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vacant for a considerable period; and he suggested to me
that I call up the White House and ask that the nomina-
tions of both men be sent in at the same time. This was
agreed to and carried out. The name of Mr. Fisher was
sent to the Committee on Banking and Currency, and that
committee unanimously reported the nomination favorably.
Now it seems that because there appeared in the newspapers
an account of a contribution of $5,000 to the Democratic
National Committee by his uncle, Mr. Fred Fisher, there is
objection of some sort, at least pending, to this young man’s
confirmation.

I resent vigorously any intimation that the President of
the United States was controlled in making this nomination
by a contribution from the uncle of this young man, as I
resent any suggestion that I would be supporting this young
man’s confirmation because his uncle had contributed $5,000
to the Democratic National Committee.

I see no reason for postponing the confirmation of this
nomination. The Senator from Delaware has all the infor-
mation which is available. In my judgment, he has all the
information he will ever get because there is no denial of the
facts; and there is no way to prove the suggestion that this
man’s appointment was bought by a contribution to the
Democratic National Committee.

Mr. President, I ask for action tonight.

Mr. HASTINGS. Mr. President, I do not wish to get info
any discussion. It seems to me my request is a reasonable
one., This position has been vacant for some 9 months.
Certainly a delay of 2 or 3 days will not trouble anyone very
much. I do not desire to discuss the nomination tonight. I
do not wish to have any argument about it; but unless I can
secure an agreement that it shall go over I shall feel com-
pelled to ask for a quorum call and then discuss the nomi-
nation tonight, if I have to.

Mr. COUZENS. I call for the question. '

The PRESIDENT pro tempore. The question is on the
confirmation of the nomination of Mr. Fisher.

Mr. HASTINGS. I suggest the absence of a quorum.

Mr. ASHURST. Mr. President, I hope the Senator from
Delaware will let the remaining names on the calendar, to
which there is no objection, be disposed of before he suggests
the absence of a quorum. I hope the Senator will do that.

Mr. LA FOLLETTE. Mr. President, I call for the regular
order. ~

Mr, HASTINGS. I suggest the absence of a quorum.

The PRESIDENT pro tempore. The clerk will call the roll.

The legislative clerk called the roll, and the following
Senators answered to their names:

Ashurst Couzens McGill Robinson
Balley Dickinson McKellar Schall
Barkley Glass McNary Schwellenbach
Brown Guffey Maloney Sheppard
Burke Harrison Minton Thomas, Utah
Byrnes Hastings Moore Truman
Capper Eeyes O'Mahoney Vandenberg
Clark King Pittman
Connally La Follette Radcliffe

The PRESIDENT pro tempore. Thirty-four Senators hav-

ing answered to their names, there is not a quorum present.

Mr. ROBINSON. Mr. President, I ask unanimous consent
that further proceedings under the call of the Senate be
dispensed with and that, as in legislative session, the Senate
take a recess until 12 o’clock noon tomorrow.

The PRESIDENT pro tempore. Is there objection?

There being no objection (at 6 o’clock and 7 minutes p. m.),
the Senate, in legislative session, took a recess until tomorrow,
Wednesday, March 20, 1935, at 12 o’clock meridian,

NOMINATION
Ezxecutive nomination received by the Senate March 19
(legislative day of Mar. 13), 1935
UN1TED STATES DISTRICT JUDGE

Hiram Church Ford, of Kentucky, to be United States
district judge, eastern district of EKentucky, to succeed
A. M. J, Cochran, deceased.

AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO
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HOUSE OF REPRESENTATIVES
TuespAY, MARCH 19, 1935

The House met at 12 o’clock noon.
The Chaplain, Rev. James Shera Montgomery, D. D.,
cffered the following prayer:

Once more, Heavenly Father, we are brought to the duties
of a new day. As children of an infinite God and heirs of
eternity, enable us to be worthy, long-suffering, and full of
kindliness one to another. We approach Thee in prayer that
we may be lifted up to that reason which is not derived from
matter. Do Thou inspire us with sensibility to love that
which we cannot touch and would not smother. Merciful
Lord, let this old, rugged world be rolled to Thy feet and
save it from the selfish and the designing hearts of evil men.
In the mad rush for wealth, power, and influence arrest them
that they may understand that Thy laws are imperative
and that we can be saved only by loyalty to the God of all
righteousness, truth, and justice. We beseech Thee, to
subdue racial prejudice and narrow, bigoted, and destructive
sectarianism, whose wind and wave drive to no desired
haven. O may all creeds be swallowed up in pure and un-
defiled religion. Divine Spirit, descend upon us and bless us
with the genius of heavenly love and power. In the name of
our Savior. Amen.

The Journal of the proceedings of yesterday was read and

approved.
MESSAGE FROM THE PRESIDENT

A message in writing from the President of the United
States was communicated to the House, by Mr. Latta, one
of his secretaries, who also informed the House that on the
following dates the President approved and signed bills of
the House of the following titles:

On March 14, 1935:

H. R. 330. An act for the relief of Sophie de Soto.

On March 18, 1935:

H. R. 5221. An act to amend the Agricultural Adjustment
Act with respect to rice, and for other purposes;

H. R. 426. An act for the relief of Jacob Santavy; and

H. R. 593. An act for the relief of Fred C. Blenkner.

RESIGNATION FROM COMMITTEE

The SPEAKER laid before the House the following com-
munication, which was read by the Clerk:
CONGRESS OF THE UNITED STATES,

House oF REPRESENTATIVES,
Washington, D. C., March 18, 1935.

The Honorable Joserx W. BYRNS,
The Speaker of the House of Representatives.

Dear Mg. SpEAKER: I hereby submit my resignation as a member
of the Committee on the Civil Service of the House of Representa-
tives and request that the same take effect immediately.

Yours very sincerely,
J. Y. Banpers, Jr.

The SPEAKER. Without objection, the resignation will
be accepted.

There was no objection.

RELIEF AND SECURITY

Mr. FERNANDEZ. Mr. Speaker, I ask unanimous consent
to extend my remarks by inserting in the Recorp a speech
delivered by myself over the Columbia Broadcasting System
on the national program for emergency relief and social
security.

The SPEAKER. Without objection, it 1s so ordered.

There was no objection.

Mr. FERNANDEZ, Mr. Speaker, under leave to extend
my remarks in the Recorp, I include the following speech
delivered by myself over the Columbia Broadcasting System,
Saturday past, on the National Program for Emergency
Relief and Social Security:

First of all, I want to thank the Columbia Broadcasting System
for the time allotted to me this evening.

Ladies and gentlemen, at the present time we find ourselves
surrounded by what appears to be logical arguments pro and con
on the question of further emergency relief, and particularly the

certaln clauses thereof held, as evident, to be necessary and tan-
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tamount to success of these recovery attempts. The one com-
manding strongest attention at the moment s the prevaliling-
rate-of-wage amendment to the bill providing for continuance of
emergency relief on a public-works basis.

Primarily, I undertake to defend my own point of view in up-
holding the prevailing rate of wage not only on Federal building
construction, as provided for by the Davis-Bacon Act but also
on every other Federal and non-Federal project, taking into con-
sideration the protection of our farm lands from soil erosion,
our watersheds from the rampages of turbulent streams and
rivers, adequate protection of our forests, and the various localized

ects cally termed, “ State, municipal, parish, or county.”
I hold this protection necessary for the reason that under a con-
struction of the bill, whether the Government will supply its
labor directly or through any contract or grant to a State, munici-
pality, or political subdivision thereof, the Federal Government
will, without the prevailing-rate-of-wage clause, directly and in-
directly, enter private business by the negotiation of contracts
with contractors, engaged either directly or through a State or its
political subdivisions, to perform a particular public works, and
for that reason will be inroads into earnings that may
have been otherwise larger than $50 per month. We should not
look on this part of the recovery program as pure charity.

The country is at a stage of economic crisis where employment
of its masses is practically today a necessary policy of the Federal
Government, not because the Federal Government or Congress
would gladly yield to such an enormous bonded indebtdeness to
provide this giant relief program but because millions who are
deprived of the vital necessities, much less the ordinary comforts,
of life were growing constantly impatient and bly intolerant.
Not because they were unpatriotic but because pangs of hunger
and the sickly sight of viewing their loved ones—their wives, their
mothers, their children—day after day, month after month, being
deprived because of some great unbalanced economic-social system
in America.

The people on the emergency rellef, which is viewed by many
critics as a dole, are not adequately provided for. For example, &
family of 2 unemployed, say, man and wife, or mother and son,
in a particular household get from $19 to $21 a month; from the
E. R. A, a family of 3 or 4 get $30 to $35 a month; a family of
5 to 7, §36 to $45 a month; and a family of 8 or larger, anywhere
from $50 to $55 or 856 a month. One of the requirements of the
E. R. A. is that a family seeking relief must have no cash resources,
in other words, they must be paupers. Another requirement is
that if anyone is gainfully employed in that family—for instance,
if someone in a family of 5 or 6 persons is getting $50 per month—
such family would not be entitled to emergency relief. Buti where
the earnings are so small that would not take care of the abso-
lute minimum requirements of that family, then the Government
steps in and provides relief to the extent of the difference between
the little #30 or $40 a month that the employed person in that
family brings into that house to support 5 or 6 persons.

From my own personal experience I know that these E. R. A.
relief amounts are very inadequate in face of the ever-rising cost
of living. Consequently it will be seen from the statements I have
just pronounced concerning the E. R. A. that the only people get-
ting an advantage of a straight 50 a month on the proposed
P. W. A. bill will be a family of two or three or four, where their
allowances from the E. R. A, would be considerably less than $50
per month. As the average family in America contains 4!, people,
that would be an increase of about $10 to $15 per month based on
the assumption that $50 a month would be pald to the 4,500,000
heads of families supporting the 22,000,000 of people in America
now on emergency relief.

Therefore, while the country will gain in improvements through
P. W. A. construction, on the other hand the failure to protect the
decent wage scale will probably be considered as a set-back and
possibly used by other private concerns and major industries as a
- basis on which to pay salaries. This, in my judgment, is the peril
in America today as a result of the administration’s declaration
that wages or compensation to the relief workers will be not more
than 50 per month, which iz considerably below the standard.
Why, $50 a month will just feed you—and the already underfed
American family on the Nation's relief rolls—and pay rent, Just
try and buy clothes, medicine, and pay doctor bills, and education
for your children out of $50 a month!

I hope to see this Congress declare a national policy for the
security of the old aged, the unemployed, maternal cases, and the
sick and the disabled. Congress has such a bill for consideration,
It may not go as far as I like or you would like, but it is at least
significant that if Congress follows the expressed program of
President Roosevelt on social security, it will enact a law at this
session dealing with these uneconomical barrages that strike at the
very root of the administration recovery plans. It will be a new
declaration of national policy.

I do not think that a person should have to reach the age of €5
years, as provided by the bill introduced in this Congress, before
that person is to be removed from the ranks of the employed, if
employed, so as to make room for a younger head of a family; and
I don't think that a range from $30 a month to any figure less
than that amount, as I interpret under this bill, quite sufficlent
to take care of the old aged. Under this bill the Federal Govern-
ment would appropriate not more than 8§15 per month, matching
the appropriation of the various States of our Union. If some
States did not provide or are not in a finaneial position to provide
for such aged pensions, they are simply out of the picture, ac-
cording to this bill. Some States may only, as an illustration, be
able to appropriate §5 per month per old-aged person, if that
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much. In that event the Government would consider giving that
State the same amount, 85, and therefore such aged persons, each
would Tet $10 per month, not $30 per month.

I believe that a person should be retired at the age between 55
and 60, being optional for that period of 5 years, but forcible when
such person attains the age of 60; and I further belleve that the
pension for that aged person should be £30 or 40 a month, as
prescribed in the plan advocated by my friend, United States Sen-
ator Hoey P, LoNGg. I confidently believe that, if we are ever to
have a real security in America, the plan of security as offered by
Senator Lone in his share-the-wealth program would meet that
exigency. Senator LonG primarily, in his program, advocates an
annual wage from $2,000 to $2,500 for the head of a family in
America. This plan obviously would secure a family in its prime
of life, Why wait until they get too old? BSuch a plan would re-
move that insecurity and possible resultant criminal tendency on
the part of those who do not have the vitality and the strong-
mindedness to patiently wait for some relief or position or job.

While the normal annual pay rolls in America amount to con-
siderably over a hundred billion dollars, the total sum necessary
to pay the head of each of, we'll say for example, 30,000,000 families
in America, at the rate of the $2,000 per year, as part of the Long
plan, would amount to $60,000,000,000. The census of the United
States computes four and one-half persons to the American family.
Of course, that is not taking into consideration the fact that Sen-
ator Long does not seek to cut every family head's salary down to
$2,000 or $2,500 per year. In fact, his share-the-wealth plan would
permit earnings up to a million dillars per year, but nothing less
than about $2,000 a year, so that none would be too rich and none
too poor. There are other good features about the Senator's plan
which I am heartily in accord with. They are: Each family is to
be provided, say as a start-off, with a home, an automobile, a
radio, or the ordinary comforts of life, to the value of about
$5,000. I am not going to attempt to discuss the ways and means
of financing such a plan as my time is limited; however, whatever
propaganda may be emanating and subscribed to the contrary will
be dealt with in due course of time.

So that my record will be made clear to my radio audience I wish
to state that I have supported the present administration, and
while I may in my humble consideration find some fault with some
provisions, or lack of provisions, of certain bills and laws, never-
theless I have supported all of President Roosevelt's relief bills
because I think they were designed to do more general good for the
distressed people of America.

However, we are now faced with the startling fact that industry
has not responded to the recovery efforts of the present admin-
istration; and the further fact that all the relief money is finding
its way back to the bankers and manipulators of Wall Street;
that we are just about making circles, due to the present methods
of high finance, and getting nowhere except spending a large for-
tune of taxpayers’ money. You good people of America may sit
back and ponder these geustions:

Where are we headed for?

How long can the Government continue this spending?

The answers will inevitably bring us to the conclusion that, if
we are to enjoy the fruits of the land of too much to eat but
where people are wanting for food, and in the land of too much
of everything where people have too little of anything—with this
condition facing us, ladies and gentlemen, you will find that we
are coming face to face with the one definite plan for the relief
of our present economic and social ills through the program
sponsored by Senator Huey P. LoNe in his share-the-wealth pro-

gram.
People of America! That is your consideration.
I thank you.

NEW ENGLAND AND THE NEW DEAL

Mr. MARTIN of Massachusetts. Mr. Speaker, I ask
unanimous consent that my colleague, Mr. Fisgn, of New
York, be allowed to extend his remarks by printing a speech
he made in Boston on March 13.

The SPEAKER. -Without objection, the request will be
granted. -

There was no objection. :

Mr. FISH. Mr. Speaker, under the leave to extend my
remarks in the Recorp, I include the following address which
I delivered at a dinner of the Women’s Republican Club of
Massachusetts, Boston, Mass.,, Wednesday, March 13, 1935:

Instead of the promised " more abundant life" of President
Roosevelt, the American wage earners and consumers have be-
come impoverished and ground down between the upper and
nether millstones of the N. R. A. and A. A, A. and the resulting
high cost of living. The New England States have been the worst
sufferers from socialistic experiments of the President and the
brain trust, because the Administration policy of destruction of
crops, scarcity instead of abundance, and birth control of pigs,
has caused foodstuffs and the necessities of life to skyrocket be-
yond the budget of the wage earners and consumers of the Eastern
Btates. Thus inaugurating a vicious circle as the consumers
have not sufficient funds to buy, which means further crop re-
ductions. The price of meat, pork, and butter has risen 20 per-
cent in the last 2 months in addition to having gone up 50 per-
cent in the last 2 years, making the American wage earner and
consumer the forgotten men of America. The Increasing house-
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hold costs, due to the N. R. A. and A. A, A, will keep the New
England women with children to feed awake at night trying to
devise ways and means to balance their family budgets.

The Eastern and Northern States have been paying the bills
largely for the benefit of the South. The State of Mississippl,
which paid $165,000 in personal income taxes, against seventeen
millions for Massachusetts, received fifty millions out of the
Treasury for cotton reduction, cotton options, and public works.
That is where your money goes. The people of New England have
the privilege of paying enormous taxes into the Federal Treasury
and receive few, if any, benefits in return, except the privilege of
paying more for their foodstuffs, clothing, and the necessities of
life,

The New England farmer, who pays increased prices for the
feed from the West for his cattle and poultry, as well as the
men and women in the factories for their food are the hardest
bit by the high cost of living. Unbellevable as it sounds, ship-
loads of corn, meat, and butter are being landed in the United
States of America from foreign nations, due to the destruction
of American crops and livestock and to the detriment of the
farmers of the West.

The Blue Eagle has become a Soviet vulture, perched on
smokeless factory chimneys in New England, backed by force and
coercion, enforcement agents, sples, and jail sentences. The
N. R. A, should be scrapped for a half dozen codes, but
should retain the child-labor provision and the abolition of
sweatshop hours and pay.

The small business man is being slowly strangled to death,
and business confidence has been almost destroyed by fear and
uncertainty, resulting from the unsound administration policies
and threats of Government ownership, increased taxation, further
inflation, and a mass of restrictions and Executive orders that have
business bewildered and afraid to invest or move in any direc-
tion. The business man goes to bed with a headache and gets up
with a hang-over. He does not know what money will be worth
6 months from now, and in addition a long list of broken admin-
istration promises have undermined public confidence.

I charge the administration, through the free-trade policles
of Secretary of State Hull, with being responsible for helping to
wreck and destroy the textile industry of New England, formerly
its greatest source of wealth and employment. Already the gross
stupidities and blunders of the State Department in a visionary
and totally impractical attempt to break down economic barriers
throughout the world has sacrificed the textile industry, America's
second largest industry, on the altar of free trade to the Japanese.

The time has come to tell the truth and place the responsibility
just where it belongs—on the shoulders of President Roosevelt and
his free-trade Secretary of State Cordell Hull. It must be self-
evident that American labor cannot compete with skilled Japanese
labor, paid 20 cents a day and operating modern textile plants
equipped for mass production. However, Secretary Hull, true to
his free-trade principles, and long-distance policies, which will
take effect after the New England mills have been destroyed and
its labor ruined, is deaf, dumb, and blind to the welfare and in-
terests of the American textile industry, which employs 400,000
industrious and loyal American citizens.

New England is vitally interested, and its welfare and interest
is at stake. How long will its people continue to remain silent In
face of the economlc insanity of the administration? To illus-
trate how far this administration will carry its free-trade policies
without regard to the interests of American labor, it turned down
6 months ago an offer of the Philippine congress to grant adequate
protection to American textiles as against Japanese, because it
would Interfere with the visionary principles and long-distance
policies of the administration. Thus we have practically lost,
through the inexcusable and almost traitorous action of the
State Department, our greatest export market for our textiles.

Last December Japan controlled 75 percent of the textile im-
ports into the Philippines, and we did less than 25 percent,
whereas 2 years ago it was just the reverse. Another 6 months of
State Department blunders and our Philippine textile trade will
be wiped out. What has happened in the Philippines has also
taken place in Cuba, Colombia, Dominican Republic, Haitl, and
the rest of Central and South America, where we exported pre-
viously most of our textile products.

However, that is not the entire story, because Japanese cotton
goods are beginning to flood the American market. The following
figures, showing imports into the United States of Japanese cotton
goods, speak for themselves:

Square yards
1933 - 1, 118, 000
1934 .- 7, 287, 000
1935, in January alone - - 5,000, 000

In February one Japanese ship landed 4,000,000 square yards,
and it is estimated that the total for the month will double that
of January or exceed the total for 1934, Unless the shipment
of Japanese goods into the United States is stopped, one mill after
another will be compelled to shut down, throwing American labor
into the ranks of the unemployed.

In addition to the direct menace of Japanese textile competition
in the United States, and in the Philippines, and Latin America,
several New England textile mills and finishing units are being
bodily uprooted and transplanted to South America. There is
one notable instance of a mill in which Homer Loring is inter-
ested, that is being transplanted to the Argentine Republic, which
has in the past been an important market for cotton goods from
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the United States. Every American mill that is transplanted to
South America due to the N. R. A. and Japanese competition
means more unemployment at home.

I know how dangerous it is for a politician to predict anything,
but if this administration persists in its course to destroy the
New England mills and increase the cost of living, and especially
on the necessities of life, I predict a political revolt in 1936 in New
England such as has never before been witnessed, sweeping every
Democrat out of office or any person who upholds the new deal
that has all but ruined New England financially and economically,
impoverished its people, and increased unemployment.

The people of New England, regardless of party afiliations, do
not propose to commit economic suicide for the benefit of the
“new dealers ", Secretary Hull or President Roosevelt. They do
not propose to have their legitimate interests sacrificed by Secre-
tary Hull, a free-trader and an internationalist, for the benefit of
Japan or another nation.

Secretary Hull has only one economic policy, and that is to break
down the protective principle that has made our wage earners the
best pald, the best housed, the best clothed, the best fed, and most
contented in the world. The American standard of wages and of
living are of little consequence to this confirmed free-trader, pro-
vided he can put into effect his visionary ideas to break down world
economic barriers. All that he can possibly accomplish will be to
permit competition from underpaid foreign labor, to the detriment
of free American labor.

The Democratic Party proposes, by Executive order, to enter into
bargaining tariffs which will soon result in the destruction of the
economic supremacy of the United States and putting millions
of more loyal Americans out of work for the benefit of European
and Japanese labor. The protective-tariff system since the days
of Lincoln has built up our industries in all New England cities,
such as Boston, Portland, Providence, Manchester, Springfield, and
Hartford. The attitude of the President imperils the welfare of our
workingmen. American labor declines to compete with the poorly
paid and cheap labor of Europe or Asia.

There never was a time when the sound policies of the Repub-
lican Party were more needed in America than today, before the
“brain trust” and quack medicines have destroyed the economic
lifeblood of the American people and caused a collapse of credit,
ruinous inflation, governmental bankruptcy, and thrown millions
more of industrious and loyal Americans out of work.

The tragedy of the present economic situation is that every day
since last May unemployment has been increasing, so that today
there are 12,000,000 unemployed, or more than 2,000,000 more un-
employed, according to the American Federation of Labor, than
there were a year ago. The fact is that after 2 years of socialistic
experiments and unsound new-deal measures business confidence
has been destroyed, and 12,000,000 American wage earners are walk-
ing the streets or depending on charity or doles and 23,000,000
people are on the relief rolls.

I indict the Democratic administration on its record for the past
year as the greatest fallure in American history. I charge it with
having destroyed business confidence, squandered American re-
sources, and with impairment of the national credit. I accuse it
of having imposed unsound, unworkable, and socialistic measures
upon the Nation that have increased the cost of living, impover-

ed the American people, and increased unemployment. I de-
ncunce it for undermining our free institutions, turning the Con-
stitution into a scrap of paper, and changing our representative
form of government, without the approval or consent of the Ameri-
can people, into an autocratic and dictorial form of government.

I condemn it as having no economic policy except to pile debt
upon debt by borrowing, more borrowing, and still more borrowing,
without any thought of balancing the Budget or of the inevitable
day of reckoning, and collapse of credit and bankruptcy of the
Government.

New-deal prosperity apparently means the people out of busi-
ness and both the Democratic Party and the Government in busi-
ness. It means debts, deficits, taxation, borrowing, unbalanced
Budget, confidence destroyed, and American labor unemployed.

The Democratic administration has no policy except borrowing,
leading straight to chaos, ruinous inflation, and bankruptcy. In
another year the interest charges alone on the national debt will
amount to well over a billion dollars, and will consume over one-
third of our revenues. The day of reckoning is inevitable and
approaching rapidly. The President, however, continues to smile,
even if the ship of state is headed for the financial and economic
rocks; and, like the French King Louils XIV, says “I am the state.
After me the deluge.”

That is small satisfaction for the American people, and for the
oncoming generations that must carry the burden of taxation and
pay the bill for the devastating failures and experiments of the
all-ambitious President and his “ brain trust.”

COTTON CONTROL ACT
The SPEAKER. The unfinished business today is the vote
upon the motion of the gentleman from Wisconsin [Mr.
Bomeav] to recommit the bill H. R. 6424. The Clerk will
report the motion.
The Clerk read as follows:

Mr. BomLeau moves to recommit the bill to the Committee on
Agriculture with instructions that the committee report the bill
back forthwith with the following amendment:

“ On page 6, line 1, strike out all of section 5."
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The SPEAKER. The question is upon the motion of the
gentleman from Wisconsin [Mr. BoILEAT].

The question was taken; and on a division (demanded by
Mr, BorLeau) there were—ayes 47, noes 108.

Mr. BOILEAU. Mr. Speaker, I object to the vote on the
ground that there is no quorum present.

The SPEAKER. Evidently there is no quorum present.
The Doorkeeper will close the doors, the Sergeant at Arms
will notify absent Members, and the Clerk will call the roll.

The question was taken; and there were—yeas 110, nays
272, not voting 49, as follows:
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[Roll No. 29]

YEAS—110
Allen Ditter Kinzer Reed, N. Y.
Amiie Dondero Enutson Rich
Andresen Doutrich Kvale Robsion, Ky
Andrew, Mass. Dunn, Pa. Lambertson Rogers, Mass
Andrews, N. Y. Ekwall Lehlbach Bauthofl
Arends gel Lemke Schneider
Bacharach Engiebright Lord Seger
Binderup Fenerty Ludlow Bhort
Blackney Focht Lundeen Snell
Bolleau Gehrmann McLean Stefan
Bolton Gifford McLeod Btewart
Brewster Gilchrist Maas Sutphin
Buckbee Gillette Mapes Taber
Buckler, Minn, Guyer Marcantonio , Taylor, Tenn
Burdick Gwynne Marshall Thomas
Burnham Halleck Martin. Mass.» Thurston
Carlson Hancock, N, ¥ Merritt, Conn.  Tinkham
Carter Hartley Michener Tobey
Cavicchia Hess Millard Treadway
Christianson Higgins, Conn, Mott Turpin
Church Hoffman Perkins Welch
Cole, N. Y, Hollister Pettengill Withrow
Collins Holmes Pittenger Wolcott
Cooper, Ohlo Hope Plumley ‘Wolfenden
Crawford Hull Powers Wolverton
Culkin Jenkins, Ohio Ransley Woodruff
Darrow Kennedy, N. Y. Reece
Dirksen Kimball Reed, I,

NAYS—272
Adair Deen Harter Merritt, N. Y.
Arnold Delaney Hildebrandt Milier
Ashbrook Dempsey Hill, Ala. Mitchell, Tenn.
Ayers DeRouen Hill, Enute Monaghan
Barden Dickstein Hill, Samuel B. Montague
Beam Dies Hobbs Moran
Beiter Dietrich Hook Moritz
Berlin ingell Houston Murdock
Biermann Disney Huddleston Nelson
Blanton Dobbins Igoe O'Brien
Bloom Dockweller Imhoff O’'Connell
Boehne Dorsey Jacobsen O'Connor
Boland Doughton Jenckes, Ind. O'Leary
Boylan Doxey Johnson, Okla, Oliver
Brooks Drewry Johnson, Tex. O'Neal
Brown, Ga. Driscoll Jones Owen -
Brown, Mich. Driver Eee Parks
Brunner Duffey, Ohio Keller Parsons
Buchanan Duffy, N. Y. Kelly Patman
Buck Duncan Eennedy, Md. Patterson
Bulwinkle Dunn, Miss. Eenney Patton
Burch Eagle Eerr Pearson
Caldwell Eckert Kleberg Peterson, Fla.
Cannon, Mo. Edmiston Kloeb Peterson, Ga.
Cannon, Wis. Eicher Eniffin Pfeifer
Carden Ellenbogen Kocialkowski Pierce
Carmichael Evans Kopplemann Polk
Carpenter Faddis Kramer Quinn
Cartwright Farley Lambeth Rabaut
Cary Ferguson Lanham Ramsay
Casey Fernandez Larrabee Ramspeck
Castellow Flannagan Lea, Callf. Randolph
Celler Fletcher Lee, Okla. Rankin
Chandler Ford, Calif. Lewls, Colo. Rayburn
Chapman Ford, Miss, Lloyd Reilly
Citron Frey . Lucas Richards
Clark, N.C Fuller Luckey Richardson
Cochran Fulmer McAndrews Robinson, Utah
Coflee Gambrill McClellan Rogers, N. H.
Colden Gassaway MecCormack Rogers, Okla.
Cole, Md. Gavagan McFarlane Romjue
Colmer Gearhart McGehee Rudd
Connery Gildea McGrath Russell
Cooley Gingery McEeough Sabath
Cooper, Tenn. Goldsborough McLaughlin Sanders, Tex.
Corning Granfield McMillan Behaefer
Costello Gray, Ind. McReynolds Schuetz
Cox Gray, Pa. McSwain Schulte
Cravens Green Mahon Beott
Crosby Greenway Maloney Scrugham
Cross, Tex Greenwood Mansfield Sears
Crosser, Ohlo Greever Martin, Colo. Secrest
Crowe Gregory Mason Bhanley
R e T el T
C es v v
Daly Hamlin May Sisson
Darden Harlan Mead Smith, Conn,

Bmith, Va. Tarver Umstead West
Bmith, Wash. Taylor, Colo. Underwood Whelchel
Bmith, W. Va. Taylor, S. C. Utterback Whittington
Bnyder Terry Vinson, Ga. Wilcox
Spence Thom Vinson, Ky. Williams
Stack Thomason Wallgren Wilson, La
Steagall Thompson Walter Wood
Stuhbs Tolan Warren Woodrum
Sullivan Tonry Wearin Young
Bumners, Tex. Truax Weaver Zimmerman
Bweeney Turner Werner Zioncheck
NOT VOTING—48
Bacon Fitzpatrick Lesinski Robertson
Bankhead Gasque Lewis, Md. Ryan
Bell Goodwin McGroarty Sadowskl
Bland Hancock, N.C. Meeks Sanders, La.
Brennan Hart Mitchell, II1. Sandlin
Buckley, N. Y. Healey Montet Somers, N Y.
Claiborne Hennings Nichols South
Clark, Idaho Higgins, Mass Norton Starnes
Crowther Hoeppel O'Day Wadsworth
Dear Johnson, W. Va. O'Malley White
Eaton Kahn Palmisano ‘Wigglesworth
Flesinger Lamneck Peyser ‘Wilson, Pa.
Fish

So the motion was rejected.

The Clerk announced the following pairs:

On this vote:

Mr. Bacon (for) with Mr. Hancock of North Carolina (against).
Mr. Goodwin (for) with Mr. Montet (agalnst).

Mr. Wilson of Pennsylvania (for) with Mr. Clalborne (against).
Mr. Fish (for) with Mr. Sandlin (against).

Mrs. Kahn (for) with Mrs. O'Day (against).

Mr. Wadsworth (for) with Mr, Lamneck (against).

Mr. Eaton (for) with Mr. Dear (against).

Mr. Crowther (for) with Mr. Flesinger (agalnst).

Mr. Wigglesworth (for) with Mr, Sanders of Louisiana (against).

General pairs:

Mr. Bankhead with Mr. Starnes.

Mr. Cannon of Missouri with Mr. Buckley of New York.
Mr. Bland with Mr. Higgins of Massachusetts.

Mrs. Norton with Mr. Brennan.

Mr. Somers of New York with Mr. Mitchell of Ilinols.
Mr. Gasque with Mr. Clark of Idaho.

. Lesinski with Mr. O'Malley.

. Lewls of Maryland with Mr. Nichols,

. Healey with Mr, Bell,

Robertson with Mr. White.

Fitzpatrick with Mr. Ryan.

Hennings with Mr. Hart.

. Bouth with Mr. McGroarty.

Meeks with Mr. Johnson of West Virginia.

Mr. GILLETTE changed his vote from “ no” to “ aye.”

Mr. McCORMACK. Mr. Speaker, the gentleman from
Massachusetts, Mr. HicGIns, is unavoidably absent on official
business. If present, he would have voted “ no.”

Mr. FULMER. Mr. Speaker, the gentleman from South
Carolina, Mr. GaAsQUE, is absent on account of illmess. If
present, he would have voted “ no.”

The result of the vote was announced as above recorded.

The doors were opened.

The SPEAKER. The question is on the passage of the bill,

Mr. KLEBERG. Mr. Speaker, I ask for the yeas and nays.

The SPEAKER. Those who favor ordering the yeas and
nays on this vote will rise. [After a pause.] Twenty-one
Members have arisen; not a sufficient number.

The yeas and nays were refused.

The SPEAKER. The question is on the passage of the bill,

The bill was passed.

Mr. JONES. Mr. Speaker, I ask unanimous consent that
the title of the bill just passed be amended to read as fol-
lows:

To exempt a limited quantity of cotton from the tax under the
Cotton Control Act, to provide for the better administration of
such act, and for other purposes.

The SPEAKER. Without objection, the tltle will be
amended accordingly,

There was no objection.

A motion to reconsider the vote by which the bill was
passed was laid on the table.

COMMITTEE ON PUBLIC LANDS

Mr. DEROUEN. Mr. Speaker, I ask unanimous consent
that the Committee on Public Lands may sit for 1 hour this
afternoon during the session of the House.

The SPEAKER. Is there objection to the request of the
gentleman from Louisiana?

There was no objection.

FEERREER
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DETAIL OF OFFICERS AND ENLISTED MEN OF UNITED STATES ARMY
TO ASSIST LATIN AMERICAN REPUBLICS

Mr. EDMISTON. Mr, Speaker, I ask unanimous consent
for the immediate consideration of the bill 8. 707, to amend
the act of May 19, 1926, entitled “An act to authorize the
President to detail officers and enlisted men of the United
States Army, Navy, and Marine Corps to assist the govern-
ments of the Latin American Republics in military and naval
matters ”, there being an identical House bill on the Union
Calendar.

The Clerk read the title of the bill.

The SPEAKER. Is there objection to the request of the
gentleman from West Virginia [Mr. EpMisToN]?

Mr. ZIONCHECE. Mr. Speaker, I object.

Mr. WOLCOTT. Reserving the right to object, Mr.
Speaker, I understand this bill is on the Consent Calendar,
and I should like to inquire if it is going to be the practice
to continue to call up bills in this manner which are on the
Consent Calendar?

The SPEAKER. That is a matter for the House to deter-
mine.

Mr. WOLCOTT. I have no objection to the bill, but I
should like to know what the policy is going to be,

Mr. ZIONCHECK., If the gentleman brings up his bill
in this manner, there will be a dozen others who will bring
bills up.

Mr. EDMISTON. I am doing this at the request of the
Commissioners from the Philippine Islands, who feel that it
is of vital importance to them that this legislation pass
the House, that the Senate bill be substituted for the House
bill and passed. The Filipinos are, as the gentleman knows,
now planning their government and their national defense,
and we cannot detail any officers to assist in this work until
this bill is passed.

The SPEAKER. Is there objection to the request of the
gentleman from West Virginia?

Mr. ZIONCHECK and Mr. MARCANTONIO objected.

The SPEAKER., Without objection, House Resolution 158,
the rule providing for consideration of the bill H. R. 6424,
which rule was not called up, will be laid upon the table.

There was no objection.

IN MEMORY OF WILLIAM JENNINGS BRYAN

Mr. RANDOLPH. Mr, Speaker, I ask unanimous consent
to proceed for one-half minute.

The SPEAKER. Is there objection to the request of the
gentleman from West Virginia?

There was no objection.

Mr. RANDOLPH. Mr, Speaker, today is the anniversary
of the birth of William Jennings Bryan, who held member-
ship in this body and who later was a member of the Cabi-
net of the President of the United States, and who, in all his
public service, never compromised with what he believed to
be wrong.

Mr, Speaker, I ask unanimous consent to revise and ex-
tend my remarks and to pay tribute to this great American.

The SPEAKER. Is there objection to the request of the
gentleman from West Virginia?

There was no objection.

Mr. RANDOLPH. Mr. Speaker, William Jennings Bryan,
whose birthday anniversary we observe today, was one of
the most powerful and dramatic figures in American political
life,

He had millions of followers in the political battles which
he fought, and it has been said that there were thousands
of persons who followed him with almost fanatical devotion.

It is not, however, in the political arena alone that he
claimed merited attention for he was beloved by great groups
of our people because of the firm stand he took in behalf
of certain principles which he believed to be fundamental
and necessary to the growth and security of our Nation.

He early in life took a deep and active interest in public
affairs, a quality which I feel after a lapse of many years
is finding renewed expression in our Republic today through
the increased participation of young men and women in our
National problems. It will be recalled that he became a
Member of this House in his thirtieth year.
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It has always seemed to me that there was a magnificent
earnestness about all that Bryan undertook as characterized
in his championship of causes which were not always popu-
lar but which won him adherence because of his magnetic
presence, the weight of his rhetoric, his splendid voice and
his unbounded energy.

Defeats had battered him when he came into West Vir-
ginia and made his last address in the city of Clarksburg.
His appearance there followed his tiring efforts at the
Democratic National Convention just prior to that wisit,
yet he spoke with old-time vigor and, as I listened to his
address that night, I felt that he was living a little part
at least of his triumphant speech in that same community
back in 1896.

In the opening paragraph of his speech at the Democratic
National Convention of 1896 is found the man himself and
what he stood for, “I come to speak to you in defense of
a cause as holy as the cause of liberty—the cause of
humanity.” Bryan was never a demagogue. He was always
honest.

We can well remember Bryan as the sower who went
forward and sowed the seed of a liberalism which he him-
self never lived to reap except as there came to him at times
the satisfaction of having been truly “ The Peerless Leader.”

The SPEAKER. Under the special order the gentleman
from Nebraska [Mr. Luckey] is recognized for 10 minutes fo
speak on the life and character of William Jennings Bryan.

Mr. LUCKEY. Mr. Speaker, there came into my hands
this morning a short poem written by Mr. Horace C. Carlisle
dedicated to William Jennings Bryan. I ask unanimous con-
sent to proceed for 3 additional minutes that at the close of
my address I may read this poem,

The SPEAKER. Is there objection to the request of the
gentleman from Nebraska?

There was no objection.

Mr. LUCKEY. Mr. Speaker, I have the distinct honor and
privilege to represent in my humble way the First Congres-
sional District of Nebraska, which in the Fifty-second and
Fifty-third Congresses was represented so ably by one of
America’s most illustrious sons, I deem it not only an honor
and privilege but a duty to call your attention to the fact
that today, this 19th day of March, is the seventy-fifth
birthday anniversary of one of America’s great and noble
leaders of democracy; a man we all loved and honored; a
man who to me was an inspiration, a friend, and a neighbor;
a man who to me ever will be one of the highest and noblest
examples of American citizenship—the great commoner,
William Jennings Bryan.

Thrice was he the banner bearer of our great party.
Though defeated for office, yet the principles for which he
stood and for which he fought so persistently and heroically
are triumphing one by one. We can well pause for a few
moments in our deliberations and contemplate the life and
character of this great American. William Jennings Bryan
will always occupy a unique and prominent place in the
annals of American history. He was one of those great
figures who occasionally pass across the stage of history,
who, though defeated, become greater than their contem-
poraries who occupy the transient roles of victors.

It was just 39 years ago that the youthful Bryan burst
upon the stage of national prominence, inspired by an inborn
belief in the just rights of those who toil and labor as against
the special interests. Practically unknown in 1895, he be-
came the standard bearer of his party in 1896 and continued
for 20 years to be the leader of that great party. Despite
this partisan leadership, it was not that activity which most
endeared him to millions of American citizens. The follow-
ers of the great commoner knew no limited partisan lines or
economic stations. Those followers, numbering many mil-
lions, were men and women from every walk of life, who saw
in the “boy orator of the Platte” the exemplification of
Christian leadership and a champion of the causes which
they believed were the ultimate goal of a great and free
people.

He was born in Illinois in 1860, when our country was
entering into that unfortunate struggle between brother and
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brother. His early life was colored by the spirit of the times.
His youth and young manhood were spent midst the common
people he came to love so well. When casting about for a-
location to practice his chosen profession—that of law—he
selected Lincoln, Nebr., because of its commercial, educa-
tional, and cultural advantages. Five years later he became
a Member of Congress—the first Democratic Representative
this district had ever had. From thence on he soon became
a nafional and international figure.

The early nineties were years of depression similar fo our
present time. To relieve the distress and suffering of the
masses was his ambition. One central idea motivated his
entire life’s work—the betterment of the lot of the common
man. Practically unknown he faced the Democratic Na-
tional Convention in Chicago in 1896 to defend the interests
of those who toil. One great speech made him the leader of
his party. Lef me quofe a few lines from that speech:

- I would be presumptious, indeed, to present myself against the
distinguished gentlemen to whom you have listened if this were a
mere measuring of abflities; but this is not a contest between
persons, The humblest citizen in all the land, when clad in the
armor of a righteous cause, is stronger than all the hosts of error.
I come to speak to you in the defense of a cause as holy as the
cause of Iliberty—the cause of humanity.

In nfany ways he was a reformer far ahead of his time.
To be sure, he made mistakes—he was human—but his moti-
vating ideal was that of bringing about a better social and
political order.

Mr. Bryan was a disciple of the Prince of Peace. He loved
peace, yet when a just cause called he was ready to fight.
When we declared war against Spain he offered his services
to his country and immediately raised a regiment of volun-
teers, which he commanded. As Bryan gained in years, he.
recognized more and more the futility of war. No greater
figure in our national life ever believed more strongly in the
doctrine of peace. He saw in war the hardships laid upon
those who labor to produce the wealth of this country. He
saw and felt the anguish of the mothers whe saw their sons
leave, probably never to return. His efforts in behalf of
peace were of marked importance. I need only mention the
numerous Kellogg peace pacts. May I quote a statement
from an address he made before the House of Lords in Lon-
don at the session of the Peace Conference in 1906:

If peace is to come in this world, it will come because people
more and more clearly recognize the indissoluble tie that binds

each human being to every other. If we are to build a permanent
peace, 1t must be on the foundation of the brotherhood of men.

His belief was that justice is'a nation’s surest defense.

In closing let me emphasize that in a period of economic
strife William Jennings Bryan brought forth great Christian
leadership and lofty ideals. He had implicit and childlike
faith in that inspired Book of Books. Well would it be for
us had we, too, such faith. Many a perplexing problem of
our day would that Book solve.

Mr, Bryan was a great man. He was true to his ideals.
He kept faith. On his tomb in Arlington Cemetery are
inscribed these words of his, “ Some of you may dispute
whether I have fought a good fight; some may dispute
whether I have finished my course; buf no man can deny
that I have kept faith.” [Applause.]

Permit me to read a poem that came into my hands this
morning which I was asked to read; and it seems to be so
appropriate at this time that I will do so. It is dedicated to
William Jennings Bryan and was written by Mr. Horace C.
Carlisle:

BREYAN
Democracy, when the Great Commoner died,
Sat in sakcloth and ashes, and wept,

God answered his prayers for the joys that abide
By calling him home, while he slept.

He suffered no sorrow, no sickness, no pain;
But when he fell asleep, for a rest,

Aweary of life, with its burden and straln,
God took him, because it was best.

The last faithful service he rendered on earth,
Ere his body returned to its sod,

Was wrought in defense of humanity’s birth,
As taught in the Scriptures of God.
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Democracy suffered a serious loss,
Sacred honor looked Godward and sighed,
Christianity wept at the foot of the cross,
When Bryan the Commoner died.

In Arlington slumbers his dutiful dust,
With the great that make sacred the past,

Thrice honored because of his practical trust
In God, whom he served till the last.

[Applause.]

Mr. MEAD. Mr. Speaker, I ask unanimous consent to pro-
ceed for 2 minutes. :

The SPEAKER. Is there objection to the request of the
gentleman from New York?

There was no objection.

Mr. MEAD. Mr. Speaker, on the first page of last eve-
ning’s Washington Star there appeared an article which left
the impression that I was transferring considerable of the
personnel of the post office at Buffalo to the post office here
in Washington, so I became a little perturbed and investi-
gated the situation. I found that complaint is made by fem-
porary employees of the Washington office who were em-
ployed to take care of the added business at Christmas time
and who are still working and who have no civil-service
status whatsoever. They are the most fortunate of their
kind in the United States, for Christmas employees usually
work from 5 days to a week, and these men are in their
third month. They are objecting to the regular civil-service
employees who have been transferred here from Buffalo,
Baltimore, Scranton, Altoona, Smackover, Ark., Atlantic
City, Niagara Falls, and a dozen and one other cities
having any work. I want your assistance when we report
a substitute bill, whieh I hope will prevent the employment
of temporary non-civil-service employees when there are
thousands of available civil-service employees without work.
If you will join with me we will see to it that the bona fide
civil-service employees of the Post Office Depariment are
given these work opportunities. I wanted the Membership
to know, Mr. Speaker, that the article was misleading and
that it in no way concerned civil-service employees. If this
practice of employing temporary employees is continued and
expanded, it will destroy the civil service and it will certainly
do damage to the deserving substitute postal employees in
whom you and I are interested.

[Here the gavel fell.]

Mr. DALY. Mr. Speaker, I ask unanimous consent to ad-
dress the House for 3 minutes.

The SPEAKER. Is there objection to the request of the
gentleman from Pennsylvania?

There was no objection.

Mr. DALY. Mr. Speaker, my purpose in rising at this
time is to call the attention of the House to an act of Con-
gress that was passed 72 years ago, that will be of interest
and information to every Member of the House. On the
3d of April 1863 Congress passed an act authorizing the
issuance of $400,000,000 of Treasury notes to be issued as
the Department deemed wise, in denominations that the
Department deemed wise, bearing interest not to exceed 6
percent per annum, and to be issued for a period of not
exceeding 3 years. Only 201,000,000 of those notes were
issued. They have all been redeemed with the exception
of $29,987, and the Department has no idea where this
$29,987 worth of them are.

The remarkable part of the act was that it made these
promissory notes—and in essence they are nothing but
promissory notes—legal tender for the payment of all public
debts.

I have one of the few remaining notes that the Treasury
Department has not gotten hold of. It was thought by
many Members that it would be of interest to everybody in
the House to have me show this note to them. My pur-
pose is simply to inform those who are not familiar with
it what the Government has done heretofore.

Mr. Speaker, it is not my intention at this moment, nor
will it be my intent hereafter, to offer a measure like this
or anything similar to it as a revenue-raising proposition to
provide means for the payment of any bill that might now
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be before Congress or any that might come before Congress.
That is in no sense my idea, and I do not wish to convey
that thought. I do not wish my remarks fo be so construed.
However, I felt it was a matter of great interest to all of us
because I have not yet found a Member of Congress who
ever heard of the issuance of these notes. The Treasury
Department called me this morning and asked me if I
would bring the note up and show it to them. They had
never seen one. So, thinking it would be of interest to the
Members of Congress, I desire to call attention to it and will
leave the note with the Clerk for anyone to look at, as well
as a copy of the bill authorizing the issue. [Applause.]

The note to which I have referred reads upon its face as
follows:

‘This note is legal tender for $10.
Act of March 3, 1863
May 30, 1864.
- One year after date the United States, Washington, will pay
to the bearer, with 5 percent interest, ten dollars.
L. E. CHITTENDEN,
Register of Treasury.
B. E. SBKINNER,
Treasurer of United States.
ACT APPROVED MARCH 3, 1863

An act to provide ways and means for the support of the
Government

Be it enacted, etc., * * *

Bec. 2. And be it further enacted, That the Secretary of the
Treasury be, and he is hereby, authorized to issue, on the credit
of the United States, $400,000,000 in Treasury notes, payable at the
pleasure of the United States, or at such time or times not
exceeding 3 years from date as may be found most beneficlal
to the public interests, and bearing interest at a rate not
exceeding 6 percent per anuum, payable at periods expressed
on the face value of the notes; and the interest on the said
Treasury notes and on certificates of indebtedness and deposit
hereafter issued, shall be paid in lawful money. The Treasury
notes thus issued shall be of such denominations as the Secre-
tary may direct, not less than $10, and may be disposed of on
the best terms that can be obtained, or may be paid to any credi-
tor of the United States willing to receive the same at par. And
said Treasury notes may be made a legal tender to the same ex-
tent as United States notes, for their face value excluding inter-
est; or they may be made exchangeable under regulations pre-
scribed by the Secretary of the Treasury, by the holder thereof
at the Treasury in the city of Washington, or at the office of any
Assistant Treasurer or depository designated for that purpose, for
United States notes equal in amount to the Treasury notes offered
for exchange, together with the interest accrued and due thereon
at the date of interest payment next preceding such exchange.

MESSAGE FROM THE SENATE

A message from the Senate, by Mr. Horne, its enrolling
clerk, announced that the Senate had passed without
amendment a joint resolution and a bill of the House of the
following titles:

H. J. Res, 134. Joint resolution to continue the commission
for determining the boundary line between the District of
Columbia and the State of Virginia for not to exceed 9 ad-
ditional months, and to authorize not to exceed $10,000
additional funds for its expenses; and

H. R. 5322. An act authorizing the President of the United
States to present in the name of Congress a medal of honor
to Maj. Gen. Adolphus Washington Greely.

The message also announced that the Senate had passed
with amendments, in which the concurrence of the House is
requested, a bill of the House of the following title:

H. R. 6644. An act making appropriations to supply defi-
ciencies in certain appropriations for the fiscal year ending
June 30, 1935, and prior fiscal years, to provide supplemental
appropriations for the fiscal year ending June 30, 1935, and
for other purposes.

WORLD WAR ADJUSTED-SERVICE CERTIFICATES

Mr. O'CONNOR. Mr. Speaker, I call up House Resolution
165 and ask for its immediate consideration.
The Clerk read as follows:

House Resolution 165

Resolved, That immediately upon the adoption of this resolution
it shall be in order to move that the House resolve itself into the
Committee of the Whole House on the state of the Union for the
consideration of H. R. 3806, “ a bill to provide for the immediate
payment of World War adjusted-service certificates, to extend the
time for filling applications for benefits under the World War Ad-
Justed Compensation Act, and for other purposes "; and all points
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of order against said bill are hereby walved; that after general- -
debate, which shall be confined to the bill and continue not to
exceed 10 hours, to be evenly divided and controlled by the chair-
man and ranking minority members of the Committee on Ways
and Means, the bill shall be read for amendment under the 5-
minute rule. It shall be in order to consider as substitute amend-
ments for the bill any such amendments that relate to the pay-
ment of World War adjusted-service certificates, and such substi-
tute amendments shall be in order, any rule of the House to the
contrary notwithstanding. At the conclusion of the consideration
of the bill for amendment the Committee shall rise and report
the same to the House with such amendments as may have been
adopted, and the previous question shall be considered as ordered
on the bill and amendments thereto to final passage without inter-
vening motion, except two motions to recommit, with or without
instructions: Provided, however, That if the instructions in such
motions relate to the payment of World War adjusted-service
certificates, they shall be in order, any rule of the House to the
contrary notwithstanding.

Mr. O'CONNOR. Mr. Speaker, I yield 30 minutes to the
gentleman from Pennsylvania [Mr. RANSLEY].

Mr. Speaker, on page 1, line 12, the last word is plural.
It should read “member.” I ask unanimous consent that
the resolution be amended by striking out the letter “s” in
the word “ members” in line 12, page 1.

The SPEAKER. Without objection, the resolution will be
amended accordingly.

There was no objection.

Mr. O'CONNOR. Mr. Speaker, this rule, as everybody
knows, is for the consideration of the bonus. In the 13
years during which I have served on the Rules Committee,
I know of no request for a rule which received greater con-
sideration. There has been no delay whatsoever, either in
the House, or in the Committee on Ways and Means, or in
the Rules Committee, in bringing the bonus question before
the House on this the 19th day of March.

When the Ways and Means Committee requested that the
Rules Committee provide for a rule for the consideration of
the bonus, we proceeded to hear everybody who desired to
be heard in reference to any bill pertaining to the payment
of the adjusted-service certificates. We held lengthy hear-
ings, and thereafter the Rules Committee proceeded to con-
sider the proper rule under which this question might be
brought before the House.

From the opening of this Congress I might say that the
Speaker of the House and the leadership of the House have
been anxious that a fair and square deal be given to the
proposition in reference to the payment of the bonus. I
might say that there was an element of sportsmanship which
entered into the matter. While some of us might not agree
with the provisions of certain bills, such as the Patman bill,
for instance, and while some of us have opposed that particu-
lar bill in the past, we felt that the Patman bill was en-
titled to its day in court and that the whole question should
properly be laid before the House. That is the spirit in
which the Rules Committee approached this question.

There were no advocates of any particular bill on the
Rules Committee. I cannot tell you now, and I doubt if any
member of that committee or any man in this House could
tell you how the 14 members of the Rules Committee stand
in reference to the merits of any particular bill.

Mr. Speaker, the Rules Committee approached this difficult
question from the standpoint of dealing fairly with the House
and with every proposition with reference to this question of
paying the bonus. We had the able assistance of the Par-
liamentarian, who gave us a great deal of attention and
attendance at our hearings. We had during the four meet-
ings of the Rules Committee a thorough discussion of this
matter as to how we could best approach the subject. Of
course, in the background we always had the rules of the
House to preserve, while, on the other hand, we had to some-
what stretch those rules to give some of the bills, which are
well known, their day in court.

The Ways and Means Committee came before the Rules
Committee and informed us, through their chairman, that
the Ways and Means Committee had reported H. R. 3896,
commonly called the “ Vinson bill”, and that sometime
thereafter the Ways and Means Committee had voted and
authorized its chairman to appear before the Rules Com-
mittee to request that H. R. 1, the so-called “ Patman bill ",
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be made in order as a “ substitute amendment.” Up to that
time never in the history of the House had a bill which had
not been reported from a committee been made in order as a
substitute amendment. It was this unusual request from the
Ways and Means Committee which required the Rules Com-
mittee to so thoroughly consider the advisability of a depar-
ture from the rules of the House.

Mr. Speaker, this great Committee on Ways and Means
had to some extent at least considered the Patman bill. It
had been considered in the House on several occasions and
had passed the House on at least two occasions, if I recollect
correctly. The Patman bill was, therefore, of enough impor-
tance to be considered in an application for a rule to consider
the bonus question. The only reason the Patman bill, the
Cochran bill, the Andrews bill, the Tydings bill, or any other
bill dealing with the bonus would have to be made in order is
because of our fundamental rule of germaneness, which is
probably the keystone of our rules. That rule provides that
no amendment can be offered to a bill unless the amendment
is germane to the section, to the hill, and to the place where
offered. We have, however, often brought in rules making
committee substitutes and committee amendments in order,
even though they were not germane.

Now, let us examine this rule in detail. I am doing so in
an attempt to anticipate questions that may be asked. The
Rules Committee has lived with this subject so long that I
think we have heard every possible suggestion, and we have
tried to answer every question that might be asked.

The rule brings before the House the Vinson bill for consid-
eration. That was the bill which was reported by the Ways
and Means Committee. To do this is the normal procedure.
We waive all points of order against that bill. That is not
an unusual procedure. It permits the bill to be considered
as reported by the committee. We provide for 10 hours’
general debate, the amount requested by the Ways and
Means Committee, This time should afford ample oppor-
tunity for debate on all of the bonus measures for and
against.

We place control of the time in the hands of the chair-
man and ranking minority member of the Committee on
Ways and Means. This is the usual allocation of time.
The Rules Committee some years ago adopted the practice
in all of its rules of dividing the time befween the chairman
of the committee reporting the bill and the ranking mi-
nority member, rather than mentioning how the time should
be further divided, or among which other individuals in the
House it might be divided. We think this the best practice,
but we do hope, and we have so requested the committee,
that there may be an equitable distribution of this time, so
that all parties interested may be treated fairly in the allot-
ment of the time,

Roughly, there are four groups in the House, as we gath-
ered in the hearings before the Rules Committee. There
is the group in favor of the Vinson bill; there is the group
in favor of the Patman bill; there is the group in favor of
the Tydings bill, or the McReynolds bill, or the Cochran
bill, or the Andrews bill, or some similar bill; and then there
is the group opposed to any bill. These four groups we
hope will be treated equitably in the distribution of the
time,

At the conclusion of the 10 hours’ debate the Vinson bill
is read for amendment. The rule then makes in order as
amendments every bill or any amendment which pertains
to the payment of the adjusted-service certificates. I un-
derstand there are some 30 bills that have been introduced
in the House. When the bill is read these amendments will
be in order. The Patman bill, the Tydings-Cochran-An-
drews-McReynolds bill, or any other bill will be in order as
a substitute amendment.

It is not within the province of the Rules Committee to
control the operation of the Committee of the Whole, We
have no control, and we hesitate even to make a suggestion
to the distinguished Chairman who will preside over the
Committee of the Whole, but I venture this, with great
humility, as a suggestion of the procedure which I hope

CONGRESSIONAL RECORD—HOUSE

3985

will be carried out in the Committee of the Whole to expe-
dite this bill. To raise the concrete issues here, I trust that
in the Committee of the Whole recognition will be granted,
first, to the gentleman from Texas to offer the Patman sub-
stitute, and then that recognition will be granted to the
Members advocating other substitutes, with the result that
the substitute amendments, other than the Patman amend-
ment, will be voted on first in the Committee of the Whole,
and then we will get down to the clean-cut issue as between
what appears to be the two outstanding measures here, the
Vinson bill and the Patman bill. Whichever carries in the
Committee of the Whole—I may say in advance of that, as
these substitutes are offered they are read through com-
pletely and they are not read under the usual rule by sec-
tions for amendment. They are read through completely,
but amendments are in order fo the substitutes, so that when
the substitutes in the Committee of the Whole are disposed
of the Committee will rise and report back to the House the
bill the Committee has agreed upon.

I do not know what is going to happen in the Committee
of the Whole or in the House; but, just for example, if the
Vinson bill is read, as it will be read, at the end of the first
paragraph, the Patman bill can be offered as a substitute
amendment to the Vinson bill. The Patman bill will be read
for amendment, and amendments will be in order. The
Tydings bill, as it is commonly called, can be offered as a
substitute to the Patman bill. If that happened, the first
vote would come on the Tydings substitute. If this were
voted down, the next vote would come on the Patman sub-
stitute amendment. If this prevailed and no other substi-
tutes or amendments prevailed, the Committee would rise
and report the bill back to the House with one amendment,
which would be substantially the Patman bill. The Speaker
would then put the question, “Is a separate vote demanded
upon the amendment? ”; and if a separate vote were de-
manded, there will be a vote on the Patman amendment,
which vote raises the issue, to a large extent at least,
between the Patman bill and the Vinson bill.

Mr. COCHRAN. Mr, Speaker, will the gentleman yield?

Mr. O'CONNOR. I will yield, but I would rather yield
when I am through my statement, if the gentleman does
not mind.

The rule further provides that when we get back in the
House a roll call may be had on all three corners of this
triangle, the Vinson bill, the Patman bill, and the Tydings
bill, for instance.

I may say again I do not know what is going to happen;
but let us assume that the Patman bill prevails in the Com-
mittee of the Whole, and let us assume further that in the
House, on a roll call, it is approved as an amendment to the
bill, the rule then provides that in the House there shall be
two motions to recommit. Ordinarily a rule only provides
for one motion to recommit. This rule goes further, how-
ever, and provides two for this purpose. If the Vinson bill
had been supplanted by the Patman bill in the House, it
could not, under the rules, be included in any motion to
recommit after the Patman bill had been approved in the
House by a roll-call vote, and the other substitutes offered
in the Committee of the Whole could not be included in a
motion to recommit. In order, therefore, that all three ques-
tions may be before the House for a roll-call vote, we have
provided for these two motions to recommit, and we hope it
will work out satisfactorily to all. We hope that if, for in-
stance, the Patman bill succeeds through the Committee and
is approved on a roll-call vole in the House, there can then
be a motion to recommit the bill to the Committee on Ways
and Means with instructions to report it back forthwith with
the Vinson bill substituted. This, of course, is a direct re-
versal of the action just taken by the House and is an
unusual provision in a rule, but this is the widest open rule,
I think, that was ever granted in the history of Congress.
It is the antithesis of a “gag" rule. You have a roll call
then on the Vinson bill. We hope, too, if anybody desires it,
that a roll call will be afforded on one of these other meas-
ures, such as the Tydings-Cochran-Andrews bill, or similar
bills.
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A motion to recommit can then be made on one of those
bills. And in that connection we sincerely hope that there
will be no attempt to make any perfunctory motion to
recommit in order to prevent these three bills, if anybody
desires it, from having a roll call in the House. Such a
parliamentary device would violate the spirit in which this
rule is brought before this House.

Now then, the three groups will have had their day in
court, and the man against all bills has likewise had his
day in court by the vote on the final passage of the bill.

Mr. Speaker, I hope the House approaches the question
in the same spirit in which we have, and I hope that no
attempt at any skulduggery will be made or any attempt
to circumvent the spirit in which we have tried to be fair,
and I think we have done a pretty good job. [Applause.]

Mr. CONNERY. Will the gentleman yield?

Mr. O'CONNOR. 1 yield.

Mr. CONNERY. Did the gentleman intend to say that
after a roll call in the House a motion to recommit would
be in order? Suppose the House voted on the Patman bill,
how can there be a motion to recommit?

Mr. O'CONNOR. We make it in order.

Mr. CONNERY. If the committee reports back and the
House adopts the Patman bill.

Mr. O'CONNOR. The vote does not pass the Patman
bill, it approves the amendment—a separate vote on the
amendment, which is for example, the Patman bill.

Now, I think that I have covered everything. I hope we
will proceed to consider this measure in fairness to every
group.

Mr. MAY. Will the gentleman yield?

Mr. O'CONNOR. I yield.

Mr. MAY. If I understand the rule, it makes in order
any of the bills pending in the House.

Mr. O'CONNOR. So I said.

Mr. MAY. And when you refer to the Tydings bill, you
refer to the Cochran-Andrews bill.

Mr. O'CONNOR. I do not know what the amendments
offered will include. They might contain provisions not yet
included in any bill. .

Mr. TREADWAY. Will the gentleman yield?

Mr. O'CONNOR. I yield to the gentleman from Massa-
chusetts.

Mr. TREADWAY. The gentleman says that a separate
vote may be had on three measures. In addition to the
three the gentleman has mentioned, I believe my colleague
[Mr. Axprew! has a bill somewhat similar to the Tydings
bill but not identical with it. Is there any way in which he
can have a separate vote on that?

Mr. O'CONNOR. The committee thought it went far
- enough when we provided for two motions to recommit. Of
course, the Members in favor of the Tydings bill for instance
might give way to the gentleman from Massachusetts [Mr.
Anprew|, but that is to be determined by the Members who
favor the Tydings bill. Of course, the right of recognition
is always in the Speaker of the House, and the Rules Com-
mittee would not attempt to intrude upon the prerogatives
of the Speaker.

Mr. ANDREW of Massachusetts. Will the gentleman
yield?

Mr. O'CONNOR. I yield to the gentleman.

Mr. ANDREW of Massachusetts. In the Committee of the
Whole there will be a chance to offer any bill dealing with
this subject?

Mr. O'CONNOR. That is correct.

Mr. ANDREW of Massachusetts. Then it does not mean
what the gentleman said, although he has spoken of the
third bill as the Tydings bill. It does not mean necessarily
that that bill would be the only one that could be taken up
in the House, supposing that the Committee of the Whole
were interested in a third or even a fourth bill.

Mr. O'CONNOR. No; that does not necessarily follow
at all

Mr. ANDREW of Massachusetts. Quite a number of
measures have been proposed by different Members of the
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House, and the gentleman’s remarks were rather directed to
the fact that there were only three.

Mr. O'CONNOR. I took the Tydings bill as symbolic of a
certain group of bills identical or of a similar nature. These
bills including the Tydings bill, the McReynolds bill, and the
gentleman’s bill, as I hastily understood it, represent a differ-
ent method of paying the bonus from the Patman or the
Vinson bill.

Mr. BOILEAU. Mr. Speaker, will the gentleman yield?

Mr. O'CONNOR. Yes.

Mr. BOILEAU. Under the rules of the House, is it the
prerogative of the Speaker to recognize whomsoever he sees
fit to move to recommit, regardless of whether the gentle-
man to be recognized is a member of the minority or the
majority of the committee having the bill in charge?

Mr. O'CONNOR. As I understand it—and I do not want
to further intrude into the realm of our distinguished
Speaker, who is always fair—the motion to recommit is a
provision of our rules guaranteeing to the minority an op-
portunity to express its views. That motion fo recommit is
one of the very few things that the Rules Committee cannot
alter or tear asunder. We cannot touch it. We can, how-
ever, extend it to two motions to recommit, for instance:
When it comes to recognition, there has grown up in this
House a practice, based on precedents, that a member of
the minority of the committee reporting the bill has preced-
ence over a member of the minority not a member of that
committee. Does that answer the gentleman’s question?

Mr. BOILEAU. Almost entirely, and yet I am not so
certain. I would like the gentleman’s opinion as to whether
or not there is any requirement as to the order of recog-
nition among the minority members of the committee.

Mr. O'CONNOR. I am not sure that question is settled,
but, according to the usual practice, the ranking minority
member of the committee, who in this instance is the dis-
tinguished gentleman from Massachusetts [Mr. TREApWAY],
I believe, would be entitled to recognition in the first instance.

Mr. BOILEAU. In that event, then an assurance of a
vote on both the Vinson bill and the Patman bill, all three
bills, depends a great deal upon the attitude of the gentle-
man from Massachusetts [Mr. TrReapway] as to his desire
to offer one bill or the other in a motion to recommit.

Mr. O'CONNOR. We have discussed that possibility at
great length, and we hope that the practical question will
be worked out satisfactorily among all the parties concerned.

Mr. BOILEAU. I am glad to have the gentleman’s
assurance.

Mr. TREADWAY. Mr. Speaker, will the gentleman yield?

Mr. O'CONNOR. Yes.

Mr. TREADWAY. In view of the remarks just made, I
assume that it is the idea of the gentleman from New York,
Chairman of the Committee on Rules, that in order to get
the three distinct votes to which he has been referring, it
will be necessary to have one of those three made on a mo-
tion to recommit.

Mr. O'CONNOR. Yes.

Mr. TREADWAY. But the vote on whatever bill is before
us will be the Vinson bill or the Patman bill, and then under
the two motions to recommit is the method by which the
gentleman expects to get three votes.

Mr. O'CONNOR. That is the plan of the rule.

Mr. HARLAN. Mr. Speaker, will the gentleman yield?

Mr. O'CONNOR. Yes.

Mr, HARLAN. I understand that the plan to give a vote
to those who are opposed to all pension schemes will not be
on a general motion to recommit?

Mr. O'CONNOR. No.

Mr. HARLAN. Because if that is done, it will preclude
the Cochran-Andrew vote.

Mr. O'CONNOR. That is correct.

Mr. HARLAN. And those who are opposed to the bonus
will get their opportunity on the final passage of whatever
bill is accepted?

Mr. O'CONNOR. That is correct.

Mr, SIROVICH. Mr. Speaker, will the gentleman yield?

Mr. O'CONNOR. Yes.
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Mr. SIROVICH. If the Committee of the Whole House on
the state of the Union should report back to the House the
Vinson bill with the Patman amendment, then the first
thing that would be considered on a roll call would be a
motion on the part of the Vinson bill adherents to recommit
the bill with the Patman amendment and substitute the Vin-
son bill. Is that correct?

Mr. O'CONNOR. No; that is not correct.

Mr. SIROVICH. What will be the first roll call?

Mr. O'CONNOR. The first roll call would be on the adop-
tion of the Patman amendment.

Mr. SIROVICH. As recommended to the House?

Mr. O'CONNOR. As recommended by the Committee of
the Whole House on the state of the Union to the House.

Mr. CONNERY. Mr. Speaker, will the gentleman yield?

Mr. O'CONNOR. Yes.

Mr. CONNERY. I want to get this clarified in my own
mind. Other Members may understand it. Is this the sit-
uation? In the Committee of the Whole House on the state
of the Union the Patman bill will be offered as a substitute
amendment for the Vinson bill. Suppose that carries. Then
the Committee will report back to the House the Vinson bill
as amended by the Patman bill, and the question comes then
on the Patman amendment.

Mr. O'CONNOR. That is correct.

Mr. CONNERY. As to whether that would be the one
adopted or the original Vinson bill.

Mr. O'CONNOR. That is correct.

Mr. CONNERY. And after that has been engrossed and
read a third time come the two motions to recommit?

Mr. O'CONNOR. Yes.

Mr. CONNERY. And then the final passage of the bill.

Mr. O'CONNOR. Yes. The gentleman is a great parlia-
mentarian. [Applause.]

Mr. RANSLEY, Mr. Speaker, I yield 10 minutes to the
gentleman from New Jersey [Mr. LEHLBACH].

Mr. LEHLBACH. Mr, Speaker, this rule I believe is unique.
It may be that at some time under some circumstances a
similar rule has been reported from the Committee on Rules
for the consideration of the House. If such has been the case,
I have never heard or read about it. There is no particular
need for a special rule for consideration in the Committee of
the Whole House on the state of the Union of any of the bills
merely pertaining to the payment of the bonus. I think that
they are all germane with respect to that.

But why do we have this special rule that makes germane
any bill which mentions the bonus, no matter what else it
does, notwithstanding any other rule of the House? For the
purpose of putting before the House for consideration a
vitally important question that has not been reported by any
committee of this House, for which no petition under the
discharge rule has been signed, and for which, as far as I
can ascertain, there exists no public pressure at the present
time, and to which, my information is, the administration
is bitterly opposed. Why is the Patman bill made in order
by a special rule? Because it has two distinct and separate
purposes.

A bill to provide for the immediate payment to veterans of the
face value of their adjusted-service certificates—

And a different purpose—
and for controlled expansion of the currency.

In other words, you bring here an inflation bill which has
not been reported by any committee, for which no petition
has been signed, for which there is no present public pres-
sure, to be considered in the House against the wishes of
your own administration. Now, if that is the way you are
going to legislate, if that is the way your leadership directs
your Committee on Rules to function, why all the bother
about amending the rule for the discharge of committees,
raising the number from 145 to 218? You do not even re-
quire that formality to take from the committee various bills
that are now lodged in those committees for inflation by the
printing-press method and bring them here for considera-
tion and probable passage by the House.
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Mr. O'CONNOR. Will the gentleman yield there?

Mr, LEHLBACH. I yield.

Mr. O'CONNOR. The gentleman must never overlook the
fact that a majority of this House must finally approve any
rule brought out here, which is the same number as would be
required under a petition to discharge a committee.

Mr. LEHLBACH. Yes; and that condition existed when
the rule only required 145 Members to sign a petition the
same as the rule now requires 218 Members to sign a peti-
tion. It involves, nevertheless, the same practice of putting
before a majority of the House the consideration of a ques-
tion which has never received the report of any committee
of the House,

Mr. CONNERY., Will the gentleman yield?

Mr. LEHLBACH. Yes; I yield.

Mr. CONNERY. The gentleman speaks about the Demo-
cratic Party bringing in a bill against the wishes of the
Chief Executive. The original bonus bill in 1924 was
brought in against the wishes of President Coolidge and
passed over his veto by a Republican House.

Mr. LEHLBACH. Very well, but we did not make
speeches about the coattails we were elected on. [Laugh-
ter and applause.]

Mr. CONNERY. Will the gentleman yield further?

Mr. LEHLBACH. Yes, I yield.

Mr. CONNERY. I am sure the gentleman does not refer
to myself when he says that.

Mr. LEHL.BACH. Oh, no; not at all.

Mr. MAVERICE. Will the gentleman yield?

Mr. LEHLBACH. Yes, I yield.

Mr. MAVERICK. I think the Republicans were elected
on a wave, and we were on the coattails.

Mr. LEHLBACH. Mr. Speaker, this bill provides for the
issuance of printing-press money at least to the extent of
$2,000,000 necessary for this bill, but it is permanent in its
character. It is the opening wedge of meeting Government
obligations by the use of printing-press money instead of
money that has anything behind it of substantial value.
But the title of the bill says “ controlled ” inflation; “ con-
trolled ” expansion. How is it controlled? We will find
that the method of control is in section 3 (a) of the hill
and the control is this: If at any time by printing-press
money—that means much more printing-press money than
just enough to pay the bonus—your currency gets so cheap
that you cannot buy commodities with it you are going to
control it to make it rise in value. How? By withdrawing
from circulation—see paragraphs 1, 2, 3, and 4 of section 3—
every form of currency that is secured by anything that
has some semblance of value. Control the currency and
enhance its value to keep it from being ufterly worthless,
by withdrawing all forms of currency that are worth any-
thing. That is the brilliant, wonderful scheme that you
bring here, without the report of a committee, without a
petition, without anything but the action of the Committee
on Rules, and, as it was stated, at the suggestion of the
Democratic leadership of this House. Only last week the
present spokesman for the President in the State of Massa-
chusetts assured the people of the United States that there
would be no present inflation.

Mr. O’CONNOR. Will the gentleman yield there?

Mr. LEHLBACH. I yield.

Mr. O'CONNOR. Of course, the gentleman is not dis-
cussing the rule. The gentleman is discussing the merits of
the bill. If this horrible thing comes up, a majority of this
House can vote it down and save the counfry. All the rule
does is to give the House an opportunity to vote, and if it is
as terrible as the gentleman states, it undoubtedly will be
voted down by a majority of the House.

Mr. LEHLBACH. Oh, yes; but what I am protesting
against is that by a rule of the House you make in order a
proposition totally different from the proposition under
consideration, namely, the payment of the bonus. You
make in order a proposition which has not been reported
by a committee, which has not been petitioned for, for
which there is no insistent public demand, and to which the
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administration is opposed. There is no Democrat in this
House who can say that the administration wants mandatory
printing-press inflation at this moment.

Mr. SABATH. Mr. Speaker, will the gentleman yield?

Mr. LEHLBACH. I yield.

Mr. SABATH. The gentleman, of course, is familiar with
the fact that the Ways and Means Committee by a vote of
14 to 9 recommended that this bill should be made in order
and that it should be considered in the House.

Mr. LEHLBACH. If the Committee on Ways and Means
wanted to report an inflation bill, why did they not have
the guts to do so instead of voting it down and then going
around and asking the Rules Committee to bring it out?
That is puerile; that is a shameful procedure on the part of
the Ways and Means Committee.

The gentleman from Arkansas [Mr. FurLer] talked only
last week berating new Members of this House for showing
a little independence of thought with respect fo legislation.
You talk about being elected on the coattails of the Presi-
dent and that the new Members better hang onto the coat-
tails else they would not be back here in 1936. Here you
have a proposition setting aside all orderly procedure to
bring out a bill which will shake the confidence of the people
in the administration; to bring out a bill not wanted by the
administration; to bring out a bill that is contrary to every
effort being made by the administration at the present time
to assuage and assure business, industry, and the economic
life of the country that printing-press inflation is not im-
minent. Where are the coattails now? You are not hang-
ing onto any coattails. What are you doing fo the coat-
tails now? Well, a donkey must kick. [Laughter.]

MTr. Speaker, I yield back the balance of my time.

Mr. O'CONNOR. Mr. Speaker, does the gentleman from
Pennsylvania desire to use any more time?

Mr. RANSLEY. I am unable to use further time.

Mr. O'CONNOR. Mr. Speaker, I move the previous ques-
tion.

The previous question was ordered.

The SPEAKER. The question is on the resolution.

The resolution was agreed to.

MESSAGE FROM THE PRESIDENT OF THE UNITED STATES
NO. 141)

The SPEAKER laid before the House the following mes-
sage from the President of the United States, which was
read, and, together with the accompanying papers, was
referred to the Committee on Expenditures and ordered
printed.

To the Congress of the United States:

Pursuant to the provisions of section 20, title I, of the act
entitled “An act to maintain the credit of the United States
Government ”, approved March 20, 1933, I am transmitting
herewith Executive Orders No. 6989 (Veterans' Regulation
No. 1 (g)), No. 6990 (Veterans’ Regulation No. 2 (d)), No.
6991 (Veterans’ Regulation No. 6 (d)), and No. 6992 (Vet-
erans’ Regulation No. 10 (e)), approved by me March 19,
1935.

Executive Order No. 6989 amends Executive Order No. 6156
(Veterans' Regulation No. 1 (a)), approved by me June 86,
1933; Executive Order No. 6990 amends Executive Order No.
6230 (Veterans’ Regulation No. 2 (a)), approved by me July
28, 1933; Executive Order No. 6991 amends Executive Order
No. 6232 (Veterans’ Regulation No. 6 (a)), approved by me
July 28, 1933; and Executive Order No. 6992 amends Execu-~
tive Order No.-6098 (Veterans’ Regulation No. 10), approved
by me March 31, 1933.

These regulations were promulgated in accordance with
the terms of title I of Public, No. 2, Seventy-third Congress,
“An act to maintain the credit of the United States Govern-
ment ”, approved March 20, 1933.

FranNkLIN D. ROOSEVELT.

TaE WHITE HoUuse, March 19, 1935.

(H. DOC.

Mr. DOUGHTON. Mr. Speaker, I move that the House
resolve itself into the Committee of the Whole House on the
state of the Union for the consideration of the bill (H. R.
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3896 to provide for the immediate payment of World War
adjusted-service certificates, to extend the time for filing ap-
plications for benefits under the World War Adjusted Com-
pensation Act, and for other purposes.

The motion was agreed to.

Accordingly the House resolved itself into the Committee
of the Whole House on the state of the Union for the con-
sideration of the bill H. R. 3896, with Mr. CannoN of Mis-
souri in the chair.

The Clerk read the title of the bill.

Mr. DOUGHTON. Mr. Chairman, I ask unanimous con-
sent that the first reading of the bill be dispensed with.

Mr. VINSON of Kentucky. Mr. Chairman, reserving the
right to object, will not the gentleman include in his re-
quest the further request that the bill be printed in full at
this point in the REcorp?

Mr. BLANTON. Mr. Chairman, what bill are they talking
about; the Vinson bill?

Mr. VINSON of Eentucky. Yes.

Mr. BLANTON. In this connection, I think the Patman
bill should go in the Recorp with if, if they are not going
to read the bill but print it in the Recorp at this point.
If they let the Patman bill go in also, I shall not object. I
ask unanimous consent that the request be further modified
to permit both the Patman bill and the Vinson bill being
printed in the Recorp at this point. Then the Recorp would
show the two main propositions under debate.

Mr. TABER. Mr. Chairman, I shall object, not to dispens-
ing with the first reading of the bill, but to the printing of
the bill in the Recorp at this point.

The CHAIRMAN. Is there objection to the request of
the gentleman from North Carolina that the first reading of
the bill be dispensed with?

Mr. VINSON of Kentucky. Mr. Chairman, I object.

The Clerk read as follows:

[H. R. 3896, T4th Cong., 1st sess.]

A bill to provide for the immediate payment of World War
adjusted-service certificates, to extend the time for filing appli-
cations for benefits under the World War Adjusted Compensa-
tion Act, and for other purposes .

Whereas the immediate cash payment of the adjusted-service
certificates will increase tremendously the purchasing power of
millions of the consuming publie, distributed uniformly through-
out the Nation, and will provide relief for the holders thereof who
are in dire need and distress because of the present unfortunate
economic conditions; and will lighten immeasurably the burden
which cities, counties, and States are now required to carry for
rellef; and

Whereas the payment of sald certificates will not create any
additional debt, but will discharge and retire an acknowledged
contract obligation of the Government; and

Whereas since the Government of the United States 1s now
definitely committed to the policy of spending additional sums of
money for the purpose of hastening recovery from the present
economic crisis, the immediate cash payment at face value of the
adjusted-service certificates, with cancelation of interest accrued
and refund of Interest paid, is a most effective means to that end:
Therefore

Be it enacted, etc., That notwithstanding the provisions of the
World War Adjusted Compensation Act, as amended (U. 8. C.,
title 38, ch. 11; U. 8. C., Supp. VII, title 38, ch. 11), the adjusted-
service certificates issued under the authority of such act are
hereby declared to be immediately payable, Payments on account
of such certificates shall be made in the manner hereafter pro-
vided in this act upon application therefor to the Administrator
of Veterans' Affairs, under such rules and regulations as he may
prescribe, and upon surrender of the certificates and all rights
thereunder (with or without the consent of the beneficiaries
thereof). The payment in each case shall be in an amount equal
to the face value of the certificate, except that if, at the time of
application for payment under this act, the principal with respect
to any loan upon any such certificate has not been pald in full
by the veteran (whether or not the loan has matured), then, the
Administrator shall (1) pay or discharge such unpaid principal
in such amount as is nec to make the certificate available
for payment under this act, (2) deduct the same from the amount
of the face value of the certificate, and (3) make payment in an
amount equal to the difference between the face value of the
certificate and the amount so deducted.

Sec. 2. In the case of each and every loan heretofore made pur-
suant to law by the Administrator of Veterans' Affairs and/or by
any national bank, or any bank or trust company incorporated
under the laws of any State, Territory, possession, or the District
of Columbia, upon the security of an adjusted-service certificate,
any interest that has been or, in consequence of existing law,
would be charged against the face value of such certificate either
shall be canceled or not so charged, as the case may be, notwith-
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standing any provision of law to the contrary. Any interest on
any such loan payable to any such bank or trust company shall
be paid by the Administrator of Veterans' Affairs.

Sec. 8. (a) An application for payment under this act may be
made and filed at any time before the maturity of the certificate
(1) personally by the veteran, or (2) in case physical or mental
incapacity prevents the making or filing of a personal application,
then by such representative of the veteran and in such manner as
may be by regulations prescribed. An application made by a

other than a representative authorized by such regulations
shall be held void.

(b) If the veteran dies after the application 1s made and before
it is filed, it may be filed by any person. If the veteran dies after
the application is made, it shall be valid if the Administrator of
Veterans’ Affairs finds that it bears the bona fide signature of the
applicant, discloses an intention to claim the benefit of this act on
behalf of the veteran, and is filed before the maturity of the cer-
tificate, whether or not the veteran is alive at the time it is filed.
If the death occurs after the application is filed but before the
receipt of the payment under this act, or if the application is filed
after the death occurs but before mailing of the check in payment
to the beneficiary under section 501 of the World War Adjusted
Compensation Act, as amended, payment shall be made to the
estate of the veteran irrespective of any beneficiary designation.

(¢) Where the records of the Veterans’ Administration show that
an application, disclosing an intention to claim the benefits of
this act, has been filed before the maturity of the certificate, and
the application cannot be found, such application shall be pre-
sumed, in the absence of affirmative evidence to the contrary, to
have been valid when originally filed.

(d) If at the time this act takes effect a veteran entitled to
receive an adjusted-service certificate has not made application
therefor, he shall be entitled, upon application made under section
302 of the World War Adjusted Compensation Act, as amended, to
receive, at his option, either the certificate under section 501 of
this act, as amended, or payment under this act.

Sec. 4. Subdivisions (b) and (c) of section 302, section 311, sub-
division (b) of section 312, section 602, and subdivision (b) of
section 604 of the World War Adjusted Compensation Act, as
amended (U. S. C., Supp. VII, title 38, secs. 612, 621, 622, 662, and
664), are hereby amended, to take effect as of December 31, 1834,
by striking out *“January 2, 1935" wherever it appears in such
subdivisions and sections and Inserting in lieu thereof “ January 2,
1940.”

Sec. 5. There is hereby authorized to be appropriated such
amounts as may be necessary to carry out the provisions of this
act.

Sec. 6. This act may be cited as the “ Emergency Adjusted Com-
pensation Act, 1935."

With the following committee amendment:

Page 4, line 11, beginning with the word “if ", strike out all of
lnes 11, 12, 13, 14, 15, 16 to and including the word * designation ”,
in line 17, and insert in lieu thereof the following:

“If the death occurs after the application is made or filed but
before the receipt of the payment under this act, payment shall
be made to the beneficiaries designated.”

The CHAIRMAN. Under the rule the time is divided
equally between the gentleman from North Carolina [Mr.
Doucaron] and the gentleman from Massachusetts [Mr.
Treapway]l, The gentleman from North Carolina is recog-
nized.

Mr. DOUGHTON. Mr. Chairman, I yield 30 minutes to
the gentleman from Texas [Mr. Patman]. .

Mr. PATMAN. Mr. Chairman, evidently I shall not be able
to include in my remarks everything I would like to, so I
ask unanimous consent {o extend my remarks and to include
certain excerpts, statements, and other matter in explana-
tion thereof.

The CHAIRMAN. Is there objection to the request of the
gentleman from Texas?

There was no objection.

[H. R. 1, 74th Cong., 1st sess.]

A bill to provide for the Immediate payment to veterans of the
face value of their adjusted-service certificates and for controlled
expansion of the currency

Be it enacted, etc., That title V of the World War Adjusted Com-
pensation Act, as amended, is amended by adding at the end
thereof three new sections, to read as follows:

“ PAYMENT OF CERTIFICATES BEFORE MATURITY

“8Eec. 509. (a) The Administrator of Veterans' Affairs is author-
Ized and directed to pay to any veteran to whom an adjusted-
service certificate has been issued, upon application by him and
surrender of the certificate and all rights thereunder (with or with-
out the consent of the beneficiary thereof), the amount of the
gie value of the certificate as computed in accordance with section

“(b) No payment shall be made under this section until the
certificate is in the possession of the Veterans' Administration, nor
until all obligations for which the certificate was held as security
have been paid or otherwise discharged.
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“(e) If at the time of application to the Administrator of Vet-
erans’ Affairs for payment under this section the principal and in-
terest on or in respect of any loan upon the certificate have not
been paid in full by the veterans (whether or not the loan has
matured), then, on request of the veteran, the Administrator shall
(1) pay or otherwise discharge such unpaid principal and so much
of such unpaid interest (accrued or to accrue) as is necessary
to make the certificate avallable for payment under this section,
and (2) deduct from the amount of the face value of the cer-
tificate the amount of such principal and so much of such interest,
if any, as accrued prior to October 1, 1931.

*“(d) Upon payment under this section the certificate and all
rights thereunder shall be canceled.

“(e) A veteran may receive the benefits of this section by appli-
cation therefor, filed with the Administrator of Veterans' Affairs.
Such application may be made and filed at any time before the ma-
turity of the certificate (1) perscnally by the veteran, or (2) in
case physical or mental incapacity prevents the making or filing
of a personal application, then by such répresentative of the vet-
eran and in such manner as may be by regulations prescribed. An
application made by a person other than a representative author-
ized by such regulations, or not filed on or before the maturity
of the certificate, shall be held void.

“(f) If the veteran dies after the application is made and before
it is filed, it may be filed by any person. If the veteran dies after
the application is made, it shall be valid if the Administrator of
Veterans' Affairs finds that it bears the bona fide signature of the
applicant, discloses an intention to claim the benefit of this sec-
tion on behalf of the veteran, and is filed before the maturity of
the certificate, whether or not the veteran is alive at the time it
is filed. If the death occurs after the application is made but
before the negotiation of the check in payment, payment shall be
made to the estate of the veteran irrespective of any beneficiary
designation, if the application is filed (1) before the death occurs,
or (2) after the death occurs, but before the mailing of the check
in payment o the beneficiary under section 501.

“(g) Where the records of the Veferans’ Administration show
that an application, disclosing an intention to claim the benefits of
this section, has been filed before the maturity of the certificate,
and the application cannot be found, such application shall be
presumed, in the absence of affirmative evidence to the contrary, to
have been valid when originally filed.

“ 8ec. 510. If, at the time this section takes effect, a veteran
entitled to receive an adjusted-service certificate has not made
application therefor, he shall be entitled, upon application made
under section 302, to receive at his option either the certificate
under section 501 or payment of the amount of the face value
thereof under section 509.

“8ec. 511. The Administrator of Veterans' Affairs, in the exercise
of his powers to make regulations for payment under section 508,
shall to the fullest extent practicable provide a method by which
veterans may present their applications and receive payment in
close proximity to the places of their residence.”

SEc. 2. (a) Payment of the face value of adjusted-service cer-
tificates under section 509 or section 510 of the World War Ad-
justed Compensation Act, as amended, shall be made in United
States notes not bearing interest. The Secretary of the Treasury
is hereby authorized and directed to issue such notes in such
amount as may be required to make such payment, and of the
same wording, form, size, and denominations as United States
notes issued under existing law, except that the wording thereon
shall conform to the provisions of this act. The Administrator of
Veterans' Affairs and the Secretary of the Treasury are hereby au-
thorized and directed jointly to prescribe rules and regulations
for the delivery of such notes in payment under section 509 or 510
of the World War Adjusted Compensation Act, as amended.

(b) United States notes issued pursuant to the provisions of this
act shall be lawful money of the United States and shall be fixed
by law. Such notes shall be legal tender in payment of all debts
and dues, public and private, and shall be receivable for customs,
taxes, and all public dues, and when so received shall be reissued.
Such notes, when held by any national-banking association or
Federal Reserve bank, may be counted as a part of its lawful
reserve. The provisions of sections 1 and 2 of the act of March 14.
1900, as amended (U. S. C,, title 31, secs. 314 and 408), and sec-
tion 26 of the Federal Reserve Act, as amended (U, 8. C,, title 31,
sec. 409), are hereby made applicable to such notes in the same
manner and to the same extent as such provisions shall apply at
the time of the enactment of this act or in the future to United
States notes.

Sec. 3. (a) Whenever the index number of the wholesale all-
commodity prices rise above the index number of such prices for
the years 1921 to 1929, as computed by the Bureau of Labor Statis-
tics of the Department of Labor, notwithstanding any provisions
of law to the contrary, the following methods for contracting the
issues of currency in the United States may be in force and effect
in the manner and to the extent prescribed in subsection (b) of
this section:

(1) Termination of the issuance and reissuance of Federal Re-
serve notes secured by direct obligations of the United States.

(2) Termination of the issuance and reissuance of national-
bank circulating notes, and the retirement of such notes from
circulation as rapidly as practicable,

(8) Termination of the issuance and reissuance of Federal Re-
serve notes secured only by gold or gold certificates.

(4) Termination of the issuance and reissuance of Federal Re-
Berve notes secured by notes, drafts, bills of exchange, acceptances,
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commerce, industry, or agriculture.

(b) Any such method of contracting currency issues may be
applicable when the Secretary of the Treasury finds that its ap-
plication is necessary in order to maintain the index number of
wholesale all-commodity prices at the approximate level of the
index number of such prices for the years 1921 to 1929, or to pre-
vent undue expansion of the currency, and issues an order setting
forth such finding. Each such order shall prescribe such rules
and regulations as are necessary and appropriate to carry out-the
provisions of this section with respect to the method of conftrac-
tion made applicable in the order. The Secretary may make such
methods applicable in the order in which they are set forth in
subsection (a) of this section, or in any order he chooses.  When
any such order is issued with respect to Federal Reserve notes,
the Federal Reserve Board shall take such action as may be neces-
sary to facilitate the enforcement of the order.

SEC. 4. SBection 505 (authorizing annual appropriations ending
with the year 1946 for the payment of adjusted-service certificates
of the World War Adjusted Compensation Act, as amended), ex-
cept the first sentence thereof, is hereby repealed. Amounts in
the adjusted-service certificate fund are hereby authorized to be
made available for the expenses of printing and engraving Unifed
States notes issued under this act, for paying fractional parts of a
dollar which cannot be paid in United States notes issued under
the provisions of this act, and for paying the principal and inter-
est on or in respect of loans pursuant to the provisions of sub-
section (c¢) of section 509 of the World War Adjusted Compensa-
tion Act, as amended. 3 i

Bec. 5. This act may be cited as “ the Adjusted Compensation
Act, 1933."

APPRECIATION

Mr. PATMAN. Mr, Chairman, in the beginning I desire
to express appreciation to the Members of this House for
their loyal support of H. R, 1. This is not just the Patman
bill; there are 150 Members of this House entitled to be
known as “ coauthors of the measure.” Before the bill would
come up at each session of Congress it has been our custom
to organize what is known as “ a steering committee.” This
was done in 1931, 1932, and 1934. We have one Member of
the House from each steering-committee distriet in the
United States. This steering committee is composed of 22
members.

STEERING COMMITTEE FOR THE PASSAGE OF H. R. 1

Wright Patman, chairman; Abe Murdock, secretary; Adolph J.
Sabath, Illinois; James G. Scrugham, Nevada; Arthur H. Green-
wood, Indiana; Willlam L. Colmer, Mississippi; Jennings Randolph,
West Virginia; Clarence Cannon, Missouri (parliamentarian); Wil-
liam P, Connery, Jr., Massachusetts, Willlam M. Berlin, Pennsyl-
vania; Frank Hancock, North Carolina; Jed Johnson, Oklahoma;
James P. Richards, South Carolina; Gerald J. Boileau, Wisconsin;
Andrew J. May, Kentucky; Fred H. Hildebrandt, South Dakota;
Martin F. Smith, Washington; Martin Dies, Texas; John E, Miller,
Arkansas; George A. Dondero, Michigan, Paul J. Evale, Minnesota;
and Roy E. Ayers, Montana.

I want to express appreciation to them for their effective
assistance and loyal support. We have had many meetings,
Very seldom did we have less than 100-percent attendance
at these meetings; practically every member was there every
time he was asked to attend. In addition to expressing
thanks to the steering committee, I desire to sincerely thank
the members who helped us organize in the beginning of
this session of Congress, January 17, 1935. I personally
desire to express appreciation to the chairman of the Ways
and Means Committee, the gentleman from North Caro-
lina [Mr. DoucHTON], and to the members of that commit-
tee, to the chairman [Mr. O'Connor] and members of the
Committee on Rules, to the Speaker of the House, and ma-
jority and minority leaders, and others who have made it
possible for a fair hearing on this legislation before this
House. We are not asking for any special privileges or spe-
cial rights. All we are asking is that this matter be pre-
sented fairly to the Members of this House and we believe
that we will win, If after presenting it fairly we do not
win I presume that we are not entitled to win. I am very
thankful personally to everyone who has made it possible
to bring this measure up for consideration. We feel like
we are receiving a fair and square deal in every way. We
also appreciate the support of veterans and nonveterans.
Their support has been substantial. I am sorry I cannot
give you the names of thousands of them residing in every
section of the United States. We can show that these ad-
justed-service certificates are past due; that is, an amount
equivalent to the face, or maturity value, is past due to each
veteran who holds such a certificate.
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We assert that the payment should be made in a way that.
will not be a detriment to the other 97 percent of the people
of this Nation. I believe we can show you conclusively that
the certificates are past due, and that payments can be
made in a way that will be a great benefit and a godsend to
this country, instead of a detriment to the country.

SOLDIERS PAY VERSUS CIVILIAN PAY

April 6, 1917, war was declared by this country against
Germany.. Congress immediately commenced consideration
of a bill that had for its purpose raising an Army. Little
consideration was given to the question of pay that men in
uniform would receive. It was well known that if any injus-
tice should be done in this regard it could be corrected later.
Between four and five million men were caused to don the
uniform of their country. Practically all of these men felt
it was their duty, desired to be patriotic, and, like all good
soldiers, served wherever they were called upon to serve.
Nevertheless, it was admitted that practically all of them
suffered a serious economic disability by being required to
serve at $1 a day, when others, for various reasons exempted
from military service, were making, in the words of our own
great President, from $8 to $20 a day in the shipyards and
munition factories.

DEDUCTIONS GOT THE $30 A MONTH

Do not get the impression that the private soldier actually
received $30 a month, as reported. The average aliotment
of his pay for his dependents, if he had dependents, was about
$15 a month. He was required to carry war-risk insurance,
which cost him on an average of $6.60 a month, the Govern-
ment thereby requiring him to make his monthly contribu-
tion for the protection of the loved ones of his dead buddies.
Four million veterans paid Uncle Sam approximately $400,-
000,000 in this way, for which they did not receive one penny
in return. )

Uncle Sam paid for the insurance on his ships but not on
his men. The soldier was required to pay for altering and
mending his clothing and shoes, his barber bills, laundry bills,
and bills at canteens for tobacco and incidentals. If he
had anything left, he subscribed for a Liberty bond on the
installment plan or he was called a “ slacker.”

Commissioner O'Reilly, who is now an alderman in a west-
ern city, at the end of his first month in the service, after
waiting 2 hours in line with his company, approached the
paymaster’s table, saluted, and gave his name. The pay-
master, looking at the company pay roll, replied, “ Private
O'Reilly, you owe this Government 80 cents.”

OTHERS RECEIVED ADJUSTED PAY

When the war was over those who dealt with property
rights had their pay adjusted by the Congress of the United
States. Seven thousand World War * cost-plus” contrac-
tors—many of them had engaged in a “ war for profits "—
had their pay adjusted. Included in this group were the Du
Ponts, who recently admitted that they made a profit of a
quarter of a billion dollars out of the war after paying all
expenses and taxes on what they billed to South American
countries as “ sporting goods.” The railroad owners and war
contractors received an adjustment of pay in cash and other
benefits amounting to billions of dollars. They asked the
CGovernment for a revision of their contracts and were not
called unpatriotic for doing it, and they were paid in cash.

Five hundred thousand Federal employees of the Govern-
ment, who received up to $2,500 a year during the war, re-
ceived an adjustment of pay amounting to $1,440 each—they
asked for a revision of their contracts and they were paid in
cash $240 a year for 6 years.

Foreign countries asked for a revision of their contracts
and had their debts adjusted, which resulted in Congress
giving to them as an outright gift the huge sum of $10,-
000,000,000, Many of these countries used our money to
pay their own soldiers adjusted pay and bonuses up to the
enormous sum of $7,290 each.

CONSCIENCE-STRICKEN CONGRESS
After doing so much for property rights and foreign coun-
tries, a conscience-stricken Congress was determined to
make some adjustment of pay received by the men who wore
The cost of the war was $36,000,000,000; the

the uniform.
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men in uniform received $4,500,000,000. It was agreed that
the Members of Congress could not save their faces and
allow less than $1 a day as adjusted pay.

SECRET CAUCUS AND CHISELING AMENDMENTS

The Ways and Means Committee of the House consisted
of 15 Republicans and 10 Democrats. The Republicans put
the Democrats out of the committee room, closed the door,
called in representatives from the War Department, and
outlined the plan of paying $1 a day to each veteran for
home service and $1.25 a day for service overseas. These
representatives were instructed to suggest how deductions
and reductions could be made to propose every chiseling
amendment for which any argument could be offered for its
adoption and to get up some sort of a plan that would ap-
pear to the veterans that they were actually getting the $1
a day, but which, in fact, would be so manipulated that they
would get just as litfle of it as possible. One of the un-
fairest chiseling amendments was the deduction of the first
$60. Another was to provide a way whereby the banks
would consume one-half of each certificate through com-
pound interest after a few loans, obtained in dribs, had been
made.

In this secret caucus, where words were spoken that were
supposed to never be known, the plan was conceived which
was enacted to give the veteran a post-dated check, an
I O U, or a “tombstone " certificate, payable in 1945. The
basis for it was the $1 a day for domestic service and $1.25
for service overseas, plus interest at 4 percent and plus 25
percent of the basic pay for waiting from 1925 until 1945.
The veterans were not asked to take or reject these cer-
tificates. They had to take them or leave them alone, just
like they were compelled to go in the service, whether they
wanted to or not.

CERTIFICATE HOLDERS AND REMAINDER DUE

Three and one-half million veterans hold certificates,
averaging $1,000; three million of them have borrowed the
limit allowed by law, which is 50 percent of each certificate,
and after deducting prior loans and interest before October
6, 1931, there is a remainder due of $2,000,000,000. They
are paying $163,000 a day in compound interest on these
loans to the Government and to the banks, which is rapidly
consuming the balance due.

HIGH INTEREST AND TIME DUE

They have paid as high as 6-percent and 8-percent inter-
est, compounded annually, for their own money. If the
Government should now allow the veterans the interest rate
the veterans were charged, an amount equal to the face value
of each certificate was due long before 1931. If the cer-
tificates remain as they are, the average veteran who has a
$1,000 certificate will receive the small sum of $68.50 in 1945.
Compound interest paid to the banks and to the Government
on a few smdll loans obtained in dribs will have eaten up
the remainder.

If Congress grants a revision of the contract, as requested
in H. R. 1, and these certificates are dated back to the time
the services were rendered, and there is an adjustment of
interest so as to give the veteran the same rate of interest,
and no more, that was paid to war contractors, railroad
owners, and all others on contracts growing out of the World
War, and is given only the earned part of the 25-percent
increase that Congress admitted was due for waiting 20
years and not deduct the first $60, each veteran is entitled
at this time to a substantial sum more than the face value
of his certificate. If the Government will allow the veteran
the earned part of the 25 percent for waiting, along with the
$1 and $1.25 a day, together with a rate of interest less than
the Government has charged veterans, 6 percent com-
pounded annually, an amount equal to the full face value of
each certificate was due October 1, 1931.

PAST DUE ANY WAY IT IS COMPUTED

There is no fair way to compute the amount due a veteran,
using the $1 and $1.25 a day as a basis, without determining
that each veteran was entitled to an amount equal to the
full face value of -his certificate on or before October 1, 1931.
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If the veterans receive credit for a fair adjustment of
interest, and the certificates are dated back to 1918, they
have borrowed the equivalent of the accumulated interest—
the principal remains intact.

We are not trying to change the amount of $1 a day for
home service and $1.25 a day for service overseas, represent-
ing the basic pay of $1,400,000,000, that Congress acknowl-
edged. We want it paid as of the fime the services were
rendered.

VETERANS FIGURED OUT OF 7 YEARS' INTEREST

Mr, Andrew Mellon, with his short pencil in the middle of
the night, aided by a secret committee meeting, figured the
veterans out of 7 years’ interest. This omission appears to
have been deliberate, since title 5, section 501, of the act
provides that in no case shall a veteran receive interest
before January 1, 1925. He also persuaded the committee to
deduct the first $60, and then got the bill passed through the
House under a gag rule that did not permit an amendment
to cross a “t” and dot an “1i.”

CRIES OF DEFICITS AND TAX REDUCTIONS

The acknowledgment of this debt was delayed several
years by cries of deficits and tax reductions, which were not
heard when billions were being voted for adjusted pay to
others.

The Secretary of the Treasury, when the bill was before
Congress, predicted a great deficit at the end of the next
fiscal year. He made a billion dollar error in his prediction,
but the discovery, months later, was too late—as intended—
for the “ tombstone ” certificate bill had already become a
law. 3 -

REFUNDS ON INCOME-TAX PAYMENTS

Income-tax payers received approximately $3,000,000,000
in adjustments on their income-tax payments made during
and by reason of the war. Secretary Andrew Mellon mads
huge refunds to citizen Andrew Mellon and to citizen An-
drew Mellon companies. When a payment was made on
such a refund 6-percent interest was allowed by him from
1918, or the time of the alleged overpayment. He did not
forget his own interest over the same period of time he de-
prived the veteran of interest on a confessed debt.

Suppose holders of Government bonds should discover
they paid money for bonds in 1918 and that they were not
drawing interest until 1925. One of such bondholders would
make more noise than a thousand veterans are now making
over a similar loss.

VETERAN RECEIVED $1;, MUST PAY HIS PART OF $21

Veteran A entered the service during the war and received
$1 a day. Civilian B went to the shipyards and received $20
a day. The Government borrowed $21 a day to pay the pair.
When the war was over these debts must be paid. Veteran
A, although he received only one of the $21, must pay his
part of the entire $21. With the adjusted pay the veteran
receives about 20 percent or less of what civilians received.
If a veteran should receive more than a civilian, the excess
could properly be termed a bonus, or pay for patriotism, but
such is not the case.

A few companies made as much in net profits during the
war as we are asking now to be paid on a confessed debt to
three and one-half million men.

WILL GAG-RULE TACTICS BE ENDORSED?

One question is, Shall this debt be paid like the Govern-
ment paid all other debts; or, will the many wrongs that
were perpetrated through “star chamber ” proceedings and
gag-rule tactics in the enactment of the legislation remain?

WHERE WILL WE GET THE MONEY?

The next question is, How will the payment be made ac-
cording to H. R. 1? Each certificate is an obligation of the
Government.

We propose under H. R. 1 to permit a veteran to deposit
his Government obligation and receive “new money” in
United States notes in return for the remainder due. We
are asking that one form of Government obligation be con-
verted into another form of Government obligation, which
will not create a new debt. We are merely asking that the
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veterans be allowed to do the same thing in the same way
that banks are now permitted to do and get the same kind
of money.
EIGHT BILLION DOLLARS IN GOLD IN TREASURY

I hold in my hand an official daily statement of the
United States Treasury. It is compiled from the latest
proved reports from Treasury offices and depositaries.
Under the heading of current assets and liabilities there is
listed in the form of an asset, $8,550,000,000. This gold be-
longs to the United States Government. We have five and
one-half pillion dollars of actual money in circulation. We
can set aside and earmark five and one-half billion dollars in
gold to redeem all outstanding money 100 percent. We can
then set aside and earmark $2,000,000,000 in gold to redeem
100 percent the currency issued to pay the veterans under
my bill. We will then have $1,000,000,000 in untouched and
idle gold in the United States Treasury. This does not
include the enormous silver reserve of $720,000,000.

LARGE AMOUNT OF MONEY MAY BE SAFELY ISSUED

Eight billion dollars in gold is sufficient to authorize the
Government to issue $20,000,000,000 in currency on a 40-per-
cent gold reserve basis. Since we have outstanding only five
and one-half billions in money and we propose to issue under
my bill $2,000,000,000, the Government can still safely issue
an additional sum if necessary, amounting to more than
$12,000,000,000. On the devaluation of the gold dollar the
Government made $2,800,000,000 clear profit.

BUFFICIENT RESERVE SHOULD BE ADMITTED

In view of the indisputable fact, which is shown from the
official report of the United States Treasury that we have
sufficient gold to back all currency now outstanding and the
currency we propose to issue under this bill 100 percent in
gold and still have a surplus, I believe, in fairness, my honor-
able opponent will concede that the money to be issued under
the terms of my bill will be in all respects sound under the
most strict definition of the gold standard.

MORE GOLD BEHIND IT THAN BANEERS' MONEY

The most enthusiastic advocate of the gold standard and
the most reactionary banker cannot question the soundness
of this money, which will have 60 percent more gold behind
it than any Federal Reserve note or other bankers’ money
ever had.

EAT THEIR CAEE AND EEEP IT, TOCO

- “We have 12 Federal Reserve banks in this Nation. Each of
these banks has an official that is authorized by the United
States Government o cause to be printed and delivered to it
new money, paper currency, produced by the Bureau of
Engraving and Printing. In order to get this money the bank
deposits with itself a Government obligation, which may be
payable January 1, 1945, or any other date, as collateral
security for the issuance of the money. While the bank uses
the money it continues to get interest on the bonds. If pays
on the average of 27 cents a thousand dollars for the cost of
printing the money. They use the credit of the Nation free.
They eat their cake and keep it, foo. Approximately three
and one-half billion dollars have been issued to Federal
Reserve banks on Government obligations,

It is possible for the Government, under our plan, to pay
the veterans $2,000,000,000 and not have one dollar extra cir-
culating money, by merely withdrawing two billion in Federal
Reserve notes, upon which the people are paying interest
every day they are outstanding, and substitute therefor the
two billion in United States notes we propose to issue and
upon which no one will be paying interest while they are out-
standing. This will take an annual bonus away from the
Federal Reserve banks, which they do not need and are not
entitled to.

EAT THEIR CAKE AND EEEP MORE CAEKE THAN THEY HAVE EATEN

National banks of the country have deposited approxi-
mately a billion dollars in United States Government bonds,
many of them payable January 1, 1945, and have received
approximately a billion dollars in new money in return.
Each of these banks can use that money as a reserve and
lend $10 in credit on every one of these dollars that it has
in its vaults or with the Reserve bank. These national
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banks continue to get interest on the bonds while they are
using the money. They eat their cake and keep more cake
than they have eaten. This privilege will be stopped within
the next year,

IF RIGHT FOR BANKS, RIGHT FOR VETERANS

No person ean possibly give a logical reason why it is not
right for a veteran to deposit his Government obligation,
which is payable January 1, 1945, and receive new money in
return for it, and at the same time contend that it is fair
and right for banks to deposit Government obligations pay-
able January 1, 1945, and receive new money in return for
them. If it is right for the banks, it is right for the veterans.
If the money issued to the banks is good money—and it is—
the money issued to the veterans will be good money.

There is more justification for issuing the money in return
for the certificates, since the banks are paid a bonus to put
money into circulation, which fee will not have to be paid to
the veterans under the plan proposed. The veterans were
not paid in 1924 because it was claimed that the country
was not able to stand the payment. Conditions have
changed since then, as the country now has several times as
much gold as is necessary to pay this debt, if a gold backing
is desired for the money issued for that purpose.

HOW INFLATION MAY BE PREVENTED

It has been said that there is danger of inflation after
this money is paid. According to H. R. 1 the Secretary of
the Treasury cannot withdraw any of the money we propose
to issue, as we expect it to remain in permanent circulation,
for no one will be paying interest on this money while it is
outstanding, but the Secretary of the Treasury can retire
sufficient money issued to Federal Reserve and national
banks to prevent inflation. Therefore it cannot be said
tlzxa.t there will be danger of unbridled inflation under our
pian.

HOW VALUE OF ADJUSTED-SERVICE CERTIFICATE ARRIVED AT

Congress decided that each veteran of the World War was
entitled to $1 a day extra pay for home service and $1.25 a
day for service overseas, with the limitation that no veteran
would be entitled to more than $500 for home service or more
than $625 for service overseas, which is intended to cover
the period of the emergency.

The average adjusted-service certificate is for $1,000. As
an illustration, it may be assumed that it was arrived at as
follows: The veteran was credited with 210 days’ domestic
service at $1 a day, $210, and 200 days’ foreign service at
$1.25 a day, $250, or a total of $460. The Government de-
ducted $60 of this amount because the veteran had received
an extra $60 at the time of discharge. This reduced the
credit to $400. The Government, instead of paying the vet-
eran the $400 in cash, added to the confession of the debt
25 percent for deferred payment, making thg credit $500
and giving the veteran what was equal to an endowment in-
surance policy for $1,000, dated January 1, 1925, and payable
at death or January 1, 1945. It was determined that the
$500 would purchase such a policy based upon the American
experience table of mortality at 4 percent.

In this settlement it will be noticed that the veteran had
deducted from his credit $60 and had added to it $100, or
25 percent, as a bonus for waiting.

Congress evidently intended to give the veterans the extra
pay as of the time the services were rendered. One dollar
given to them as of 1925 would be equal to giving them about
65 or 70 cents as of 1918.

If the veteran is given the $460 from a date representing
halfway between the beginning and ending of his service, or
June 5, 1918, the time it should be computed from, with 6
percent compounded annually, the veteran was entitled to
$1,000 October 1, 1931, or the full face value of his adjusted-
service certificate. A similar computation for each certifi-
cate will cause a similar result.

In order to justify this settlement a satisfactory explana-
tion must be given why the $60 should not be deducted, why
the veteran should not accept the $100 given as a bonus for
waiting, and why the veteran should receive 6-percent inter-
est compounded annually.
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WHY THE $60 SHOULD NOT HAVE BEEN DEDUCTED

In February 1919 Congress passed a law giving to each
ex-service man $60 additional pay upon discharge, considered
to be an amount sufficient to purchase a civilian suit of
clothes, the soldier having given his civilian clothing to the
Red Cross when he entered the service, and it was sent to
foreign countries to relieve distress there. The $60 was
authorized to be given to all officers, including the major
general, who received $8,000 a year with additional allow-
ances, as well as the private who had served only 3 days in
the military service. When the adjusted-compensation law
was passed, the veterans receiving the certificates were re-
quired to account for the $60; in other words, to pay it back.
The officer who drew $8,000 a year was permitted to keep his
$60 and make no return to the Government, although such
officer, or any other officer above the grade of captain, did
not receive an adjusted-service certificate, Congress feeling
that such officers were not entitled to have their pay ad-
justed. Neither was the private who served 3 days required to
pay his $60 back to the Government. So why should the
Government play the role of Indian giver to the holders of
adjusted-service certificates? The $60 should not have been
deducted.

WHY THE $100, OR 25 PERCENT INCREASE, SHOULD NOT BE ACCEPTED

The reason is obvious. The veterans are not asking on
adjusted pay for more than the full payment of their certifi-
cates. The full amount was due October 1, 1931, without
accepting one penny of the 25 percent increase allowed for
waiting. By not accepting it, the payment will be for services
rendered and no part of it for a bonus; the 6 percent will be
sufficient compensation for waiting,

WHY 6 PERCENT INTEREST COMPOUNDED ANNUALLY SHOULD BE ALLOWED

When the Adjusted Compensation Act was passed in 1924,
provisions were made for loans to be made to veterans on
their certificates after the expiration of 2 years from their
date. Only a small amount each year could be borrowed,
never a sufficient amount to be of substantial service, and the
veterans were required to pay 6, 7, and 8 percent compounded
annually for their own money.

° Mr,. SAMUEL B. HILL. Will the gentleman yield?

Mr. PATMAN. I yield to the gentleman from Washing-
ton. s

Mr. SAMUEL B. HILL. Did the gentleman from Texas
state what kind of currency the Secretary of the Treasury
will use to retire the national bank notes?

Mr. PATMAN. If there is too much money in circulation
after the veterans are paid he can retire some of the Fed-
eral Reserve notes.

Mr. SAMUEL B. HILL. But what kind of currency is the
Secretary of the Treasury going to use to retire the bank
notes?

Mr. PATMAN. He can use Federal Reserve nofes, and
we propose to retire two billion of Federal Reserve notes if
necessary. !

Mr. GREENWOOD. Will the gentleman yield?

Mr. PATMAN. Yes.

Mr. GREENWOOD. He can use the profits on the gold
in the Treasury to affect sales. Is it any further for him to
go to say that he can use the same profit to pay adjusted-
service certificates, which are obligations of the Govern-
ment?

Mr. PATMAN. The gentleman’s question answers itself,

Mr. BLANTON. Will the gentleman yield?

Mr. PATMAN. I yield to my colleague.

Mr. BLANTON. Affer issuing these $2,000,000,000 of
Treasury notes we still would have ample gold reserve in
the Treasury under all requirements of law?

Mr. PATMAN. That is true.

TITLE TO GOLD IN THE UNITED STATES

Under the act that you passed in 1934 the title of all the
gold in this Nation is vested in the United States Govern-
ment. Do not forget that. It belongs to the United States
Government. There are eight and one-half billion dollars
in the Treasury in gold. You said so by the legislation
which met with Executive approval. It is the law now that
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this gold belongs to the Government—eight and one-half
billions of it. ]

Did you know that you can retire every dollar of money
outstanding today in gold 100 percent on the dollar, which
would total five and one-half billion dollars—and you could
pay this debt of $2,000,000,000 in gold, and then you will
have idle unused gold and silver amounting to $2,000,000,000
in the Treasury vaults of the United States Government?

Does anyone contend that you can use any sounder money
on earth than that? I know that some Members will say
that the Federal Reserve banks have gold certificates on
some of this gold. That is true with a limitation, and that
limitation is that the title of that gold remains in the United
States Government.

Mr. MAY. Will the gentleman yield?

Mr. PATMAN. I yield to the gentleman from Kentucky.

Mr. MAY. I should like to direct the gentleman’s atten-
tion to the difference between the Patman bill and the Vin-
son bill, and in that connection I want to say that I have
read carefully the Vinson bill. It declares that the adjusted-
service certificates are immediately payable, and that they
should be paid as hereinafter set out. Then after that the
mechanics of the method are set forth in the bill, and in
section 5 it says:

There is hereby authorized to be appropriated such amount as
may be necessary to carry out the provisions of this act.

Is there any way under that bill by which the adjusted-
service certificates can be paid except either by a bond issue,
which will bear interest over the period of time, or by an
appropriation out of the Treasury?

BONDS AND TAXES

Mr. PATMAN. It is my understanding it will require
bonds and taxes. Our bill provides that the Secretary of
the Treasury is authorized and directed to make these pay-
ments in United States notes. I think that is sufficient. I
was down to the Treasury Department this morning. I
understand there is a difference of opinion about the lan-
guage used. Some still contend that the language is nof
sufficient and that it will require an appropriation.

If that is true, before we introduce this bill as an amend-
ment, we will put that language in there and we will make
it strong enough to do it and there will be no doubt about
it, although I do not think there is a doubt now. Under
the bill H. R. 3896, introduced by my friend Mr. Vinson
of Kentucky, there is an authorization of $2,000,000,000 or
whatever is necessary, to pay these certificates. That is
the principal difference between the two bills, except that
I remit interest only back until October 1, 1931, while his
bill remits interest clear back to 1927. That will involve
millions and millions and millions of small transactions
with small banks all over this Nation, and will delay the
payment of the money, if it is insisted on. So, the amount
being no larger than it is, I think it is in the inferest of
the veteran fo have a certain date where there will be cut
off.

VETERANS WILL NOT GET MONEY WHEN H. R. 3896 PASSES IF IT DOES
PASS

In regard to this authorization, it is not denied that the
method of payment must be agreed on. Later, after this
bill H. R. 3896 passes and becomes a law, if it does, then
the veterans will not get their money. Another bill will
have to be passed, an appropriation bill, which will have to
go to the Appropriations Committee, pass this House and
pass the Senate and meet with the approval of the President
or be passed over his veto. The question will be, how are
you going to raise this money? That is a question we have
always had to face in this issue. We could not get public
approval of this measure until we could show the public
that the payment could be made without cost to the Gov-
ernment. We tried every method. At first we tried a bond
issue, when there was money coming into the Treasury and
the Government was in a different financial situation from
what it is now. We tried an authorization, we tried differ-
ent methods of payment, but we did not get anywhere until
we were able to go before the American people and show
them a good, safe, sane, sensible method of paying this
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money without cost to the United States Government, with-
out extra bonds or additional taxes, and in no way affect
the National Budget.

When we were able to make that showing we received the
attention of the American people, and we received the ap-
proval of the American people. Under this bill 3896 how are
you going to do it? Are you going to levy taxes? If so, I
doubt that the Ways and Means Committee could tell you
now what you have to tax in order to pay it. Purther, if
you are going to raise taxes, many Members wonder whether
they could afford to vote for it at this time. If you are going
to pay $2,000,000,000 right now, and if you are not going to
levy new taxes, which you cannot raise, there is only one
alternative and that is to issue more nontaxable interest-
bearing United States Government bonds.

BANKER'S BONUS BILL

If you issue $2,000,000,000 dollars of bonds now, then by the
time the bonds are paid, the coupon clippers will have re-
ceived as much as the veterans receive, namely, $2,000,000,000.
It means $4,000,000,000. That is, $2,000,000,000 to the coupon
clippers and $2,000,000,000 to the veterans. Take the State
of New York. The veterans will receive about $220,000,000 in
the State of New York, and the banks in that State can buy
$220,000,000 worth of tax-exempt bonds.

Mr. DIES. Mr. Chairman, will the gentleman yield?

Mr, PATMAN. Yes.

Mr. DIES. What are the facts with reference to the State
of California?

Mr. PATMAN. I shall come fo California next. The
banks of New York will buy $220,000,000 in United States
Government bonds. The New York banks would not pay 1
penny for those bonds. The banks will give credit on their
books and then the Government will send the veterans checks
on those New York banks, to pay the balance due on these
certificates and the banks will not be out a penny of money,
because these credits will flow right back into the banks, but
they will get $6,000,000 or $8,000,000 a year annual interest
on that same credit. That is the reason that I say that it is a
banker’s bonus bill, because it gives the bankers a $2,000,-
000,000 bonus in order to pay the veterans $2,000,000,000 of
debt.

In California about $122,000,000 will be paid to the vet-
erans. The banks of California will buy $122,000,000 worth
of United States Government bonds, nontaxable, interest
bearing. Credit will be given to the Government for the
bonds and the credits will remain in California banks, since
they will be transferred to the veterans in California. The
banks will get three or four million dollars a year annual
bonus. -

Mr. JOHNSON of Texas. Mr. Chairman, will the gentle-
man yield?

Mr. PATMAN. Yes.

Mr. JOHNSON of Texas. Where does the head of the
American Legion come from?

Mr. PATMAN. He is from California.

Mr. HOUSTON. What business is he in?

Mr. PATMAN. He is the vice president of the Bank of
America, which has branches all over California. In fact,
it handles practically all of the banking business in Cali-
fornia.

The CHAIRMAN. The time of the gentleman from Texas
has expired.

Mr. DOUGHTON. Mr. Chairman, I yield 15 minutes more
to the gentleman from Texas.

Mr. TREADWAY. Mr. Chairman, will the gentleman
yield?

Mr. PATMAN. Yes.

Mr. TREADWAY. The gentleman referred to the amount
of gold now in the Federal Treasury, and that all gold in
the country is owned by the Federal Government. May I
ask the gentleman what good that gold is if it is against the
law to have it in circulation?

Mr., PATMAN. It is good in paying international debts.
The only time we ever use gold is in our dealings with for-
eign countries. We do not need it in our domestic transac-
tions. We still use it in dealing with foreign countries.
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Mr. TREADWAY. If we have a transaction abroad, we
settle that transaction in gold; but if we have a domestic
t.ra.ldnsaction between ourselves, it is against the law to use
gold.

Mr. PATMAN. Well, we do not need it. The money you
have will buy the same thing.

Mr. TREADWAY.: I think the gentleman will find a lot
of us would be mighty glad to get our hands on it, if we
were allowed to use it in domestic transactions.

Mr. PATMAN. There were $346,000,000 in United States
notes outstanding for 35 years, and behind those notes there
was a reserve of $156,000,000. During that 35 years not one
dollar of gold was asked for by the holder of a United States
note. Let me enlarge on that to say that if we can use
$156,000,000 for 35 years to support $346,000,000 in United
States paper money and not have a dollar of it demanded,
certainly eight and one-half billion dollars will support
$2,000,000,000 in United States notes. [Applause.]

Mr. TREADWAY. May I ask the gentleman one further
question, and then I will not interrupt further?

Mr. PATMAN. Yes.

Mr. TREADWAY. Last week, in the course of a transac-
tion at the office of the Sergeant at Arms, I drew against my
salary as Congressman what may have been coming to me
at that time. I hold in my hand one of the bills that I re-
ceived. It is a brand new bill, never has been in circulation,
and on it is printed the following:

“Redeemable in gold on demand at the United States Treasury,

What would happen to me if I took that down to the
Treasury tomorrow morning and asked to have the Govern-
ment carry out its obligation to pay me in gold?

Mr. BLANTON. Oh, that is an extraneous matter. Do
not let the gentleman from Massachusetts waste your time on
that. [Laughter and applause.]

Mr. TREADWAY. This is between one gentleman from
Texas and the gentleman from Massachusetts, not the in-
truder from Texas. [Laughter.]

Mr. BLANTON. We do not want our colleagues from
Texas bothered with irrelevant questions.

Mr. PATMAN. I venture the assertion that the gentle-
man from Massachuseits never did fake a bill to the Treas-
ury and demand gold for it. Did the genfleman ever do
that?

Mr. TREADWAY. Oh, we had confidence, and we knew
we could get it. Now, you know you cannot get it.

Mr. PATMAN. Well, the gentleman admits, I presume,
that he never did ask for gold, and therefore if he has been
satisfied with the paper money in the past, why should he
not be satisfied with it in the future?

Mr. TREADWAY. That does not answer the question.

Mr. PARSONS. Will the gentleman yield? '

Mr. PATMAN. 1 yield.

Mr, PARSONS. The gentleman from Massachusetts did
not read all that is on that bill. It says, “In gold or in
lawful money.”

Mr. TREADWAY. No. I beg the gentleman’s pardon.

Mr. PATMAN. I cannot yield further, Mr. Chairman,
The gentleman must not take my time.

Mr. TREADWAY. I will yield the gentleman 5 additional
minutes, if we use that much time, but I shall be glad to read
the entire language on this bill. It is this:

Redeemable in gold on demand at the United States Treasury
or in gold or lawful money.

[Laughter.]

Now the laugh will be on the other side. I have read
this a number of times, and I have shown it to people to
read: and you cannot make any other interpretation of it
than what I am going to give you right now—* or in gold
or lawful money at any Federal Reserve bank.” That has
nothing to do with the manner in which it will be redeemed
at the Federal Treasury downtown.

It is an absolute statement that that $20 piece of paper
is worth $20 in gold and that you will be given $20 in gold
for it at the Federal Treasury down on Pennsylvania Ave-
nue; but, as a matter of fact, they will not do any such
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thing. The Federal Treasury has absolutely gone back on
its agreement to the American people to redeem that bill in
gold, and has positively repudiated its promise. [Applause.l
Now, if the gentleman desires to say anything further about
it, I shall be glad to hear it, and I yield to the gentleman 5
additional minutes on that account.

Mr. RANKIN. Will the gentleman yield?

Mr. PATMAN. I yield.

Mr. RANKIN. Let me call attention to the fact that that
$356,000,000 of United States notes was issued by Abraham
Lincoln during the Civil War. We have saved in interest on
that $356,000,000, a little more than $11,000,000,000. [Ap-
plause.]

Mr. PATMAN. On the basis of 5 percent compound in-
terest.

Mr. HOUSTON. Will the gentleman yield?

Mr. PATMAN. I yield.

Mr. HOUSTON. I want to ask the gentleman from Mas-
sachusetts what he can do with the gold that he cannot do
with the bill?

Mr. PATMAN. In any event, if the gentleman wants gold
to redeem all the money, there is plenty of gold to do it.

Mr. TREADWAY. Yes; but they will not give it to you.

Mr. PATMAN. The money that the gentleman has will
buy just as much as will gold. It will buy 100 cents worth
of what the gentleman usually buys. It will buy 100 cents
worth of electricity, gas, telephone, or railroad freight and
passenger rates, and debts, interest, taxes, and things like
that; so there is no reason to complain. You can still use
that money and receive 100 cents on the dollar for it.

Mr. RANKIN. Or the gentleman can use it to pay his
income taxes.

Mr. PATMAN. Yes. I want it understood that in my
refence to the bankers and the bankers’ bonus bill there is
nothing personal in this between the gentleman from Ken-
tucky [Mr. Vinson] and myself.

We have been friends, and we are now; we have worked
together on this legislation for years, and all the time that
I was changing my bill fo improve on it my good friend from
Kentucky was helping me in it and was always supporting
the legislation all along. The bill has been improved each
year, and I am glad that it met with the gentleman’s ap-
proval too, because he supported it in the past. I do not
criticize or censure him for advocating another bill; he has
a perfect right to; he has as much right to support that bill
and advocate it as I have to support and advocate this one.
I am not impugning the motives or questioning the sin-
cerity of any Member of the House, or any person in the
United States in discussing these matters. I feel that we
are on the side of logic, reason, and justice; I feel that we
are armed with a good cause; and if we get the facts to the
American people and to the American Congress we are sure
to win. [Applause.]

Mr. GIFFORD. Mr. Chairman, will the gentleman yield?

Mr. PATMAN. I yield.

Mr. GIFFORD. The gentleman favors this new method
of the payment of the bonus. Would the gentleman apply
the same method of payment to the $4,880,000,000 public-
works bill, and these other huge expenditures? Why does
the gentleman select this particular thing, and not advocate
this method with reference to all other governmental works?

Mr. PATMAN. This cause is older than the depression, or
the present administration.

Mr. GIFFORD. Would not the gentleman want to see
his plan applied to other governmental obligations?

Mr. PATMAN. That is another matter. If we are prop-
erly to bring this cause to the House on this occasion I
think we should confine the discussion to the bill. [Ap-
plause.]

Mr. GIFFORD. The gentleman does not favor—

Mr. PATMAN. I do not yield for a question on any other
bill. Any question the gentleman wants to ask about this
bill, of course, I shall be glad to answer.

Mr. GREEN. Mr. Chairman, if the gentleman will yield,
I should be glad if the gentleman saw fit to include in his
remarks a table he has showing the amount which would be
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paid under the bill in each congressional district or in each
State. 7

Mr. PATMAN. I shall be pleased to do so. Here is a book-
let which includes that table. Any Member of the House
who wants a copy for his own use can get it by sending to
my office or by calling over the telephone, and it will be
mailed to him. I shall be glad to give any Member one who
wants one.

Mr. DIES. Mr. Chairman, will the gentleman yield?

Mr. PATMAN. 1 yield. ,

Mr. DIES. I understand one of the principal arguments
being used for the other bill is that it has a fair opportunity
to pass the other body. Can the gentleman explain why it
is that the bill has not been introduced in the other body
and no effort has been made to have it pass the other body?

Mr. PATMAN. There is no reason why it should not have
been introduced over there; there is nothing in the bill that
would prohibit the Senate from considering and passing it.
I am not impugning the motives of any person on earth, but
I am just wondering in my own mind why the House was not
let alone at this session so the House could pass the bill it
passed 2 years ago and again 1 year ago by tremendous
and overwhelming majorities. If this other bill is so strong
in the Senate, why did they not introduce it there and get
it passed in the Senate? Let the two bills meet half-way, and
we could compromise the differences in free conference.

Mr. DIES. Is it not a fact that one of the arguments used
was that the bill has been defeated in the other body? Is
it not also true that at that time the American Legion was
not supporting the payment of the bonus and at that time
we did not have as many new Senators as we have now?

Mr. PATMAN. That is true; and if we can do so much
against the opposition of the American Legion leaders, what
can we do when we have the support of all the leaders of the
American Legion? These representatives of the Legion are
new converts. I do not say that they changed their minds
because their master spoke to them, but I do say that they
were not for full payment until the Miami convention or-
dered them to be for it. They had to be for it or quit their
jobs. Probably these men feel that they are rendering a
public service by keeping them, but they could not keep their
jobs unless they advocated this legislation.

Mr. ARNOLD. Mr, Chairman, will the gentleman yield?

Mr. PATMAN. I yield.

Mr. ARNOLD. Is it not a fact that whatever bill we send
to the Senate will be subject to amendment in that body,
that they will reach their own conclusions? So the state-
ment that has been made that this bill of the gentleman
from Texas has no chance of passing the Senate, but that
the other bill has, is entirely without foundation in view of
the fact they can amend the bill over there.

Mr. PATMAN. I agree with the gentleman. What would
the Senate think if a great Senator should rise and say: “ We
must pass a bill that the House will approve ”?

Mr. ARNOLD. Has the gentleman’s bill ever been rejected
by a vote of the Senate since 1932?

Mr. PATMAN. On June 17, 1932, the bill was rejected. At
that time the so-called “ bonus army ” was surrounding this
Capitol and the Senators felt there was an effort made to
intimidate them and they very quickly killed the bill. Since
that time there has not been a direct vote on this legisla-
tion. It has been offered as an amendment to certain bills,
and even our friends voted against it, stating that it had no
place on the particular bills where it was offered; and they
voted against it for that reason.

Mr. DIES. Mr. Chairman, will the gentleman yield
further?

Mr. PATMAN. I yield.

Mr. DIES. Is it not a fact that since 1932 the Senate
has passed bills authorizing the issuance of $3,000,000,000
of so-called “ paper money ”?

Mr. PATMAN. The gentleman’s statement is correct.
The Senate has not voted on this bill since June 17, 1932,
but the Senate since that time, on different occasions, has
adopted the same policy for the issuance of money that we
are asking for in H. R. 1. With this knowledge before us,
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and with the support of the great American Legion, instead
of its opposition, we should be able to pass the bill by two-
thirds vote in the Senate of the United States.

Mr. BOILEAU. Will the gentleman yield?

Mr. PATMAN. I yield to the gentleman from Wisconsin.

Mr. BOILEAU. Was not that action on the part of the
Senate before we impounded the gold and before we
revalued the gold?

Mr. PATMAN. Yes.

Mr, BOILEAU, That makes it an entirely different propo-
sition.

Mr. SHORT. Will the gentleman yield?

Mr. PATMAN. I yield to the gentleman for a question.

Mr, SHORT. May I ask the gentleman if he knows or
thinks the President of the United States will sign this
measure?

Mr, PATMAN. I do not know.

Mr. Chairman, at Boston, Mass., we fought this out in
the American Legion, and because of certain tactics which
were used, and which I shall not explain at this time, we
were defeated. In Detroit, Mich, it was defeated by a tie
vote. Over in Portland, Oreg., the American Legion en-
dorsed full payment and, although full payment was en-
dorsed, no bill was introduced by the American Legion
leaders trying to get this payment made. In Chicago, in
1933, there was no resolution favoring full payment. But
in the convention at Miami there was a resolution intro-
duced. I will read one paragraph of it, as follows:

Whereas the payment of sald certificates will not create any
additional debt, but will discharge and retire an acknowledged
contract obligation of the Government: Now, therefore, be it

Resolved—

What does that say? The American Legion says, “ We
want this paid in a way that no new additional debt will
be created.” Can you write it in plainer language than
that? If you can, I should like to know the language sug-
gested.

This bill, H. R. 1, will not create an additional debt. You
know if you pay a debt now that is payable in 1945, you are not
creating an additional debt. There is no argument or rea-
son that will justify you in believing anything else. Now, I
did not advocate my bill at Miami, and I do not say any dele-
gate voted for this resolution believing it was my bill. Each
delegate had his own individual views. But when I saw
that language in there I said that not a better resolution
on this subject could be written. I said it before the con-
vention at Miami, Fla. In my speech before that conven-
tion which bill did I discuss? The one that would create a
new debt or bond issue or create additional taxes? No. I
discussed a bill that is on all fours with H. R. No. 1.

Mr. Chairman, may I read what I said in the opening
speech that I made on this resolution before the convention
at Miami. I stated as follows:

These certificates may be paid without the expansion of cur-
rency or they may be paid with the expansion of currency.

Just as we have it here in H. R. 1, so we can put this money
out, and if you want to expand it the money can stay out;
but if you do not want expansion, the Secretary of the Treas-
ury can draw back Federal Reserve notes. Even without
expansion of the currency you can pay it.

I stated further, as follows:

You can pay them in United States notes and not expand the
volume of currency one dollar by retiring from circulation this
same amount of Federal Reserve notes at the same time.

What did I mean when I said thai? Was I discussing
H. R. 3896, that provides for more bonds and more taxes, or
was I discussing H. R. 1, which says that the payment will
be made in United States notes, and in the event there is
danger of undue expansion of the currency you can retire
Federal Reserve notes and thereby prevent any danger of
inflation? Did I not put the convention on notice? As to
whether or not any particular delegate noticed that or not,
I do not say or know. I certainly did explain there the kind
of bill we are asking you today to substitute for H. R. 3896.
[Applause.]
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Let me read you the individual views of Congressman
MorGAN A. SanDErs, a member of the committee, recitinz
the reasons why he prefers H. R. 1 to H. R. 3896:

1. It will not require a bond issue or additional taxes to make
the payment. Therefore, no new debt will be created, and the
budget will in no way be affected.

2. Our Government has sufficient gold to redeem all outstand-
Ing currency 100 cents on the dollar, pay the veterans $2,000,-
000,000 in gold, and have remaining a billion dollars in gold, and
in addition, about a billion dollars in silver. The Government
hh:; $1.50 in gold and 20 cents in silver for every dollar outstand-

3. The payment can safely be made according to the terms of
H. R. 1, and without Invoking a new principle or precedent for
the issuance of money.

4. The bill provides for methods that will prevent infiation of
the currency. Under its terms, the Secretary of the Treasury may
cause to be retired Federal Reserve notes or national bank cur-
rency in the event there is danger of an undue expansion of the
currency, or in the event the price level rises above the 1821-29
average.

5. Our circulating medium, consisting of demand deposits and
outstanding money amounting to $200 per capita from 1926 to
1929, is now about $150 per capita. The payment as suggested
in H. R. 1 will restore $16 per capita of this circulating medium
that will be quickly and uniformly distributed into every corner
of the Nation; additional purchasing power will be placed into
the hands of those who will use it to buy goods.

6. The Government made a profit of $2,800,000,000 on gold
revaluation. This debt of $2,000,000,000 can be paid to the
veterans from that profit,

Veterans everywhere should remember that we cannot win
this fight unless we have the support of nonveterans, as
well as the veterans; that we must show that this payment
will not be a detriment to the country, but will be helping
the country; we are asking for the revision of a contract:
and we must show that it can conveniently be revised.

THREE MILLION VETERANS WILL LOSE CERTIFICATES BY 1945

If the certificates are not paid now, compound interest will
practically consume the remainder due, and in 1945 there
will be approximately 200,000 who have not borrowed and
who will collect the face value; 400,000 will have died, and
their dependents will have collected the remainder due;
2,900,000 will have the measly sum of $68.50 due them. The
point is, we cannot justify causing approximately 3,000,000
men to have their certificates consumed by compound in-
terest paid to banks and to the Government in order to
give 400,000 a small amount of protection for their depend-
ents, instead of paying the money to 400,000 veterans them-
selves, :

WHY THE BILLION DOLLARS WERE NOT MORE EFEECTIVE

When the payment of a billion dollars was made to vet-
erans in 1931 it was not felt as much in this country as it
would have been ordinarily, in view of a serious financial
disturbance in Europe at the time and the rapidly increasing
depression in this country. However, this payment delayed
the depression, prevented a serious repercussion here, on ac-
count of the European situation, and helped business con-
ditions generally.

VETERANS PREFERE MONEY TO RELIEF

A prominent gentleman informed me a few days ago that
from the standpoint of the veterans’ welfare, the certificates
should not be paid now, stating that if the payments
were made, a large percentage of the veterans would merely
use the money to keep off the relief rolls, thereby saving the
Government that much money by using their own funds.
The answer fo that is: The veterans should prefer using
their money—and I am sure they do—in a way that will
prevent them from accepting relief rather than have the
Government and the banks consume the remainder due
through the payment of compound interest.

INSURANCE FEATURE WILL BE LOST

Veterans are paying $163,000 daily to the banks and to the
Government in compound interest on loans made to them
on their adjusted-service certificates.

The beneficiary of the average veteran who dies this year
will receive approximately $400, after the loan and interest
are paid. The beneficiary of the average veteran who dies
in 1944 will receive $68.50. On an average, 80 veterans are
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dying each day; therefore, approximately $32,000 is paid to
the beneficiaries of these veterans each day. It is unfair
for the Government to require 3,000,000 veterans to lose the
remainder due on their adjusted-service certificates by com-
pelling them to pay compound interest to the banks and to
the Government in order to permit the beneficiaries of less
than one-half million of these veterans to receive benefits
from the certificates instead of permitting the veterans
themselves to collect the remainder due.

SHOULD HOLDERS OF GOVERNMENT EONDS BE PAID 10 YEARS EABLY?

Suppose holders of Government bonds want their bonds

paid 10 years before they are due. Are they not asking for:

the same thing that the soldier is asking for? No; the man
who bought the bond made a contract with the Government.
He entered into that contract voluntarily. The soldier who
accepted the adjusted-service certificate was compelled to
take it or nothing. It was not a contractual obligation; he
was forced to take it just like he was forced to serve.
SUBSISTENCE

January 9, 1918, the Quartermaster General testified be-
fore the Committee on Military Affairs. On page 714 of the
proceedings, he stated that the subsistence cost per man
was $152 per annum. Of course, this did not include tents
and tent poles and articles that should not be considered
in the computation. But it did include all subsistence.

Therefore, $30 a month is $360 a year; add $152 to that
and you will have $512 each soldier cost the Government a
yvear. And, since it is admitted that civilians received from
$5 to $20 a day, it must be admitted that there is a consid-
erable difference between the two.

SENATOR OWEN ENDORSES H. R. 1

Former United States Senator Robert L. Owen, president
of the National Monetary Conference, Inc., president of the
Sound Money League of America, former chairman United
States Senate Banking and Currency Committee, author of
the Federal Reserve Act, has endorsed H. R. 1 for the pay-
ment of the adjusted-service certificates, as follows:

EXTRACTS OF LETTER

Answering your request, I respectfully state that in my judg-
ment the issuance of noninterest-bearing Treasury notes to pay
the ex-service men’s adjusted-compensation certificates could not
possibly expand unjustifiably credit and currency, for the follow-
ing reasons: i

1. If such notes prove to be excessive as pocket money, the
excess would flow back Into the banks, precisely as the two bil-
lions of reserve notes issued in January and February 1933, flowed
back into the banks, and were retired in the usual manner. We
have, therefore, both reason and experience to teach us there is no
danger of undue expansion of pocket money through such issue.
Further, your bill provides for the retirement of Federal Reserve
notes in the event there is danger of undue expansion of the
currency.

2, But up to June 1934 (our last report) over $20,000,000,000
of demand and time deposits had been canceled by the payment
of debts due the banks, This retired 20 billions, approximately,
of working capital needed in production and employment. To
replace two billions of this enormous shrinkage of money needed
in production is not only harmless, but absolutely necessary as &
partial step to recovery.

- Your bill itself provides for the retirement of an equal amount
of Federal Reserve notes if needed. But it is a useless precaution,
except to satisfy the hypercritical.. Your bill Is preferable to the
Vinson bill, because it will not impose on the Government the
annual interest charge and the annual amortization charge against
the Budget. Those who think in terms of the taxpayers ought to
keep this item steadily in mind. For if we incur the charge we
have got to pay the taxes.

When the Government expands credit to replace the credit de-
stroyed, our production and employment will be restored to normal,
our national -revenues to normal, and the Budget will balance
itself. The enormous expenditures for emergency purposes will
cease—a matter greatly to be desired. The National Monetary
Conference on January 16, 1935, passed a resolution which en-
dorses your bill, H. R. 1.

UNITED STATES NOTES—ERRONEOUS STATEMENT ANSWERED

It has been suggested that our bill, H. R. 1, does not pro-
vide for a gold reserve against the new currency that is to
be issued. This statement is erroneous as our bill, section
2, subsection B, provides:

The provisions of sections 1 and 2 of the act of March 14, 1900,
as amended (U. 8. C,, title 31, secs. 314 and 408), and section 26

of the Federal Reserve Act, as amended (U. B. C., title 31, sec. 409),
are hereby made applicable to such notes in the same manner

referred to as a “ bonus.”

and to the same extent as such provisions shall apply at the time
of the enactment of this act or in the future to United States
notes,

Title 31, section 314, provides that all forms of money
issued by the United States shall be maintained at a parity
value with the gold standard and it shall be the duty of the
Secretary of the Treasury to maintain such parity. Section
408 of title 31, provides for a reserve fund of $150,000,000 in
gold to redeem United States notes. It is the duty of the
Secretary of the Treasury to acquire additional gold for this
purpose when needed and the method is set forth for the
acquisition.

TUNANSWERAELE ARGUMENT

The fact that this $150,000,000 has remained in the Treas-
uxy for 35 years and not $1 of it has been demanded in
return for United States notes is the best evidence that
any statement to the effect that we cannot use $8,000,000,000
in gold to keep our money on a parity is absolutely ridiculous.

Section 409 of title 31 gives the Secretary of the Treasury
the power to acquire gold on the security of United States
bonds for the purpose of maintaining the parity of all forms
of money issued by the United States and fo strengthen the
gold reserve.

Public Law No. 87, January 30, 1934, provides that all
rights, titles, and interest in and to all gold passed to and is
vested in the United States Government. Section 6 of that
act provides as follows:

That the reserve for the United States notes shall be main-
tained in gold bullion equal to the dollar amounts required by law.

Therefore, under existing law, if the United States notes
we propose are issued, the Secretary of the Treasury will set
aside sufficient gold bullion for a reserve when and if needed.

TITLE TO ALL GOLD IN UNITED STATES

Therefore, the title of all the eight and one-half billion
dollars in gold being in the Government of the United States,
no further power or authority is needed to protect the money
we propose to have issued to pay the adjusted-service cer-
tificates.

QUESTIONS AND ANSWERS WHICH I HAVE PREPARED ON THE PAYMENT
OF THE ADJUSTED-SERVICE CERTIFICATES

1. Q. What is an adjusted-service certificate?—A. It is
a Government obligation payable to an honorably -dis-
charged veteran of the World War who served longer than
110 days, payable in 1945, or 20 years from date of issuance,
in return for services rendered.

Such a certificate is often referred to as a “ bonus certifi-
cate.” It is not a “bonus certificate ” and should not be
The term * soldiers’ bonus” is
a misnomer. It was coined by the enemies of the law in
order that our cause might be condemned every time it is
used. It is a soldier debt and should not be referred to as a
“ mnus"l

2. Q. Why did the veterans who served less than 100 days
not receive such a certificate?—A. When each veteran was
discharged he received $60 cash bonus to purchase civilian
clothing, shoes, and so forth. The veteran had given his
civilian outfit to the Red Cross when he entered the service..
All veterans entitled to receive $50 or less were paid in cash’
and not given a certificate. In arriving at the amount of an
adjusted-service certificate the first 60 days were deducted
on account of the $60 payment.

3. Q. How did the Government arrive at the amount of
an adjusted-service certificate?—A. Each veteran was al-
lowed $1 a day extra for each day he served in the United"
States, and $1.25 a day extra for each day he served over-
seas with a limitation of $500 for home service and $625 for
service overseas. John Doe, a veteran, was entitled to a
credit of $460; $210 for 210 days home service and $250 for
200 days service overseas. The first $60 was deducted, reduc-
ing his credit to $400. Since he was being given a certificate
due in the future, 20 years from date, the Government in-
creased the amount of his credit by 25 percent for waiting,
making the credit $500. He was then given a certificate for
an amount equal to the $500 credit with 4 percent interest,
compounded annually, for the 20 years, which amounted to
$1,000. His certificate was dated January 1, 1925, and made
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payable January 1, 1945, or at death. This illustration repre-
sents the average veteran’s adjusted-service certfificate.

4, Q. Why did Congress agree to give the veterans this
extra amount?—A. When the Selective Service Act and
other various legislative proposals were pending in Congress,
relating to induction and enlistment of soldiers, sailors, and
marines, the question of pay was very much debated. It was
understood then that the pay agreed upon by Congress could
be adjusted after the emergency in the event an adjustment
was due. Many Members of Congress insisted on a $3 a day
minimum pay. The war cost the United States more than
$36,000,000,000; all the man power in uniform received less
than $4,500,000,000 of this amount, or less than one-eighth of
the cost of the war.

5. Q. Did others receive adjusted pay from the Govern-
ment for their services after the war?—A. Seven thousand
war contractors received adjusted pay amounting to billions,
directly and indirectly, after the war was over; many of
them had invalid and illegal contracts which were validated
by Congress. They were paid in cash. The railroad own-
ers received a guaranteed return during the war equal to
the average return 3 years prior to America’s enfrance into
the war, which was the most prosperous period of railroad-
ing in the United States; in addition, they were given
$3,000,000 a day extra pay for the next 6 months after be-
ing released from Government operation. Their adjustments
in pay amounted to between one and two billion dollars;
they were paid in cash. There were about 500,000 Federal
civilian employees during the war, all of them receiving
$2,500 a year or less had their pay adjusted, and the aver-
age received $1,000 extra pay. If was paid in cash. Many
soldiers worked on the public roads in America during the
war, side by side with civilians who were receiving $8 a
day; these soldiers received an adjustment of $7 a day, rep-
resenting the difference between their soldier pay of $1 a
day and the $8 a day drawn by the civilians. They were
paid in cash after the war. Foreign countries, our allies
during the war, were loaned billions of dollars by our Gov-
ernment after the war was over. They used a part of this
money to pay their own veterans’ adjusted compensation
and bonuses aggregating as high in some instances as $7,290
each.

6. Q. Are the veterans asking for the payment of a debt
that is not due until 1945?—A. The debt is really past due
now, although payable in 1945. The adjusted-service cer-
tificate gives the veteran the $1 a day for home service and
the $1.25 a day for service overseas as of January 1, 1925,
thereby depriving the holder of approximately 7 years’ in-
terest. If one is entitled to a certain amount daily or
monthly over a period of time, the interest should be com-
puted by allowing full interest from a date representing a
time halfway between the beginning and ending of the
period, about June 5, 1918.

7. Q. If the veterans are allowed interest from the time
the services were rendered instead of from 1925, will they
be receiving special favors from the Government?—A. No;
it has always been the policy of the Government to deal
with others in that manner. For instance, when the war
was over, applications for tax refunds were filed by individ-
uals and corporations, many of them claiming that they
had paid too much income taxes during the war and others
claiming that they failed to deduct a sufficient amount for
depreciation of their facilities used in war services. These
claims were made although they had made and sworn to
the income-tax returns themselves. The Secretary of the
Treasury refunded to large income-tax payers more than
three thousand million, or $3,000,000,000, from the year
1922 to the year 1929, inclusive—an amount more than suf-
ficient to pay the remainder of the adjusted-service cer-
tificates in full. Much of this money was refunded or given
back to them on the theory that the taxpayers did not
charge off a sufficient amount for depreciation in value of
their properties during the war from 1917-19. A Ilarge
part of it was refunded in plain violation of the law. A
large number of the beneficiaries of these large gifts were
war profiteers and should have been convicted of treason
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for dissipating and plundering our resources during the war.
When each refund was paid, the Treasury also paid the ons
receiving it 6-percent interest from the year it was claimed
the deduction should have been made. On one refund to
the United States Steel Corporation of $15,736,595.72, inter-
est amounting to more than $10,099,765 was paid. Mr.
Andrew Mellon while Secretary of the Treasury made large
refunds to himself and to his companies, and in each case
allowed 6-percent interest from the year he claims the
credits should have been given and not from 1925, the date
of the adjusted-service certificates, or 7 years later. Those
who are so loud in their denunciation of the proposal to
pay the veterans this honest debt have been just as silent as
the tomb while these war profiteers were wrongfully getiing
billions of dollars from the Treasury.

One receiving a tax refund in 1925 for an alleged over=-
payment in 1918 was paid 6-percent interest from 1918 on
the amount of the payment. There is no reason why the
veterans should not be paid from the time they rendered
their services until 1925, the date of the certificates.

8. Q. Why do you say that the certificates are past due?—
A, If a holder of an adjusted-service certificate is paid the
extra pay Congress has acknowledged and confessed was due
him wtih 6-percent interest, compounded annually, from
the time the services were rendered, he was entifled to an
amount equal to the face or maturity value of his certificate
October 1, 1831.

In other words, if a veteran is given his adjusted-service
credit as of the time he rendered the service, without deduc-
tion of the $60 and without adding the 25-percent increase,
he was entitled to an amount equal to the full face value of
his certificate on October 1, 1931. If you allow him the 25-
percent increase, or a portion of it for the number of years
elapsed since 1925, the full face value of his certificate was
due long before October 1, 1931.

9. Q. Is the interest rate suggested too high?—A. No. The
veterans for many years were required to pay the Government
6-, 7T-, and 8-percent interest, compounded annually, for their
own money when they borrowed on their certificates. The
amount charged on these high interest rates is now a part of
the loans, and compound interest is being paid on the amount
annually. If it was fair for the veterans to pay 6-, 7-, and
8-percent interest, compounded annually, for their own
money, and then receive it in small dribs, certainly it is nof
unfair for the Government to pay the veterans this 6-percent
rate,

10. Q. You have stated that $60 was deducted from each
veteran’s adjusted-service claim before arriving at the amount
of his certificate; why was this $60 deducted?—A. In Febru-
ary 1919 Congress passed a law giving each ex-service man
$60 additional pay upon discharge, considered to be an
amount sufficient to purchase a civilian suit of clothes, the
soldier having given his civilian clothing to the Red Cross
when he entered the service, and it was sent to foreign coun-
tries to relieve distress there. The $60 was authorized to be
given to all officers, including the major general, who re-
ceived $8,000 a year with additional allowances, as well as the
private who had served only 1 day in the military service.
When the adjusted-compensation law was passed, the vet-
erans receiving the certificates were required to account for
the $60; in other words, to pay it back. The officer who drew
$8,000 a year was permitted to keep his $60 and make no re-
turn to the Government, although such officer, or any other
officer above the grade of captain, did not receive an adjusted-
service certificate, Congress feeling that such officers were not
entitled to have their pay adjusted. Neither was the private
who served 3 days required to pay his $60 back to the Gov-
ernment. So why should the Government play the rcle of
Indian giver to the holders of adjusted-service certificates?
The $60 should not have been deducted. A compromise
entered into by uninformed persons with the wise, greedy
Secretary of the Treasury caused this chiseling amendment
to be accepted.

11. Q. What did the veterans receive for their services
during the war?—A. An enlisted man, private, received $1 a
day, except the overseas service, when he received 10 percent
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extra, or $1.10 a day. They were permitted and in many
cases required to make allotments of a certain amount of
their pay monthly to their dependents; the amount varied
from $5 to $25 a month and were deducted from the amount
due them. They also paid for altering and mending their
clothing and shoes, barber bills, laundry bills, and other in-
cidental expenses. In addition, the average veteran had
deducted from his pay $6.60 a month for insurance; if he
had anything remaining after these deductions were made,
he was usually required to subscribe for a Liberty bond on
the installment plan or be called a slacker disguised in
American uniform.

12. Q. How many of these certificates are there outstand-
ing; what is their average value, and so forth?—A. Decem-
ber 1934 there were 3,531,800 adjusted-service certificates in
force, of the face or maturity value of $3,485,650,000; 3,037,-
500 of these certificates have been pledged to the Govern-
ment and to the banks for loans aggregating $1,465,500,000
not including interest after October 1, 1931. These certifi-
cates range in value from $126 to $1,590 each, and their
average value is approximately $1,000, to be exact, $959.88.

13. Q. Why were the veterans not paid in cash in 1924
when the debt was confessed by Congress?—A, Mr. Andrew
Mellon, Secretary of the Treasury, convinced Congress that
there was going to be a deficit of more than $600,000,000 at
the end of that fiscal year. Congress, therefore, did not feel
that the payment could be made. However, after the tomb-
stone certificates had been issued and the fiscal year expired
there was a surplus in the Treasury of more than $300,000,-
000. It was Mellon’s billion dollar error that caused the
issuance of the I O U’s payable in 1945.

14. Q. Have the veterans obtained loans on their certifi-
cates?—A. Yes; the average veteran has obtained a loan
amounting to 50 percent of the face value of hic adjusted-
service certificate under the law of 1931, Most of the vet-
erans, however, had borrowed on their certificates before the
50-percent loan act was passed. In fact, the average vet-
eran holding a thousand dollar certificate obtained & loan of
$87.99 in 1927, $26.79 in 1928, $26.33 in 1929, $24.59 in 1930,
and $23.50 in 1931, before the passage of the 50-percent loan
act. When the 50-percent loan act was passed he borrowed
$271.99 additional, which included the amount he had bor-
rowed with interest to date. The veterans have borrowed
the accumulated interest on the amount due them, the prin-
cipal remains intact if their debts are adjusted in the same
way that the Government adjusted the debts of others on
contracts growing out of the World War. A veteran who
has borrowed the limit on his certificate, if the contract is
not revised to do equity, will obfain the following additional
sums the dates indicated, and the remainder will be con-
sumed or eaten up by the payment of interest: January 1,
1942, $30.04; January 1, 1943, $38.25; January 1, 1944, $39.79;
and on January 1, 1945, he will be given $68.50, and the debt
will be liguidated, nothing before 1942,

15. Q. Would it not be better for the veterans to keep
their certificates as a nest egg to be used in 1945 as sug-
gested by Mr. Andrew Mellon?—A. If the remainder is not
paid now, practically all of the remainder due will be con-
sumed by compound interest required to be paid on prior
loans. The veterans will be benefited more by substantial
payments than they will be by receiving their money in
dribs; it will benefit the country more.

16. Q. If the veterans are not paid now, how much will be
received in future by those who have borrowed the limit
allowed by law, and will confinue to borrow the limit on
their certificates?—A. The following statement will answer
for the average veteran holding a certificate of the average
value:

Tabulation to show average adjusted-service credit, aver-
age amount of certificate, and amounts of prinecipal and
interest on loans, and amounts of cash to veterans as loans
and at maturity. Assuming loans by a bank in the eleventh
(Texas) Federal Reserve district at the maximum interest
rate chargeable from 1927 to 1931, inclusive, then a loan on
March 1, 1931, for the 50-percent loan value and redemption
of the note by the Government in 6 months:

Certificate dated Jan. 1, 1925, made payable Jan. 1, 1945
average adjusted-service credit, §1 per day home service,
$1.25 overseas, and after deducting #60..____ - $400
Amount of additional 25 percent added for deferred pay-
ment from 1925 to 1945 100
Total amount applied to purchase certificate (no in-
terest allowed from 1918 to 1925) ...
Amount of certificate issued for the asbove amount at 4
percent compounded annually from Jan. 1, 1925 .. 1,000
Out- Interest
Year Loan |standing | Interest | due be- | Cash to
value | indebt- rate . | ginning | veteran
edness of period
Percent
1927 . $87.99 $87.99 6 $87.99
1928__ 120. 06 9. 27 ] $5.28 26.79
1929__ 153. 59 127.28 17 7.20 26,33
1930_ - 188. 67 164. 08 7 10.49 24.50
.-~ A e el L e LT 225.38 201.88 7 B2 2.5
Emergency Loan Act, Mar. 1,
I = e e s 500. 00 228,01 444 263 7.9
Redemption by the CGovern-
ment:
500. 51125 44 1125
50200 |.. e AL
.......... 533. 68 3% 22.43
500. 00 552. 36 34 18.68
500. 00 571. 69 34 19.33
500. 00 501,70 34 20.01
500.00 | 612.41 314 20.71
500. 00 633, 84 a4 21,43 |
535. 73 656. 02 3% 22,18 |
589, 05 678. 98 34 22.96 |
645, 06 702.74 3l 23.78
703, 92 T27. 34 34 24.60
765, 86 735.82 314 8.48
831.12 792,67 314 26.81
900. 00 860, 21 3l 29.09
Jan. 1, 1045 1, 000. 00 LI | 31.50
Total 862.03
1 Mar. 2, 1929.

17. Q. How much money will be required to pay the re-
mainder due?—A. About $2,000,000,000. All except about
500,000 veterans have borrowed the limit allowed by law on
their certificates.

18. Q. If this amount of money is needed in circulation,
would it not be better for the country to provide that amount
for public buildings or highway construction?—aA. No; be-
cause it would not be so well distributed in that way; it
would go to certain localities and certain cities and only fo
people engaged in that kind of work. If it is paid to the vet-
erans, it will go into every nook and corner of America; will
raise the per capita circulation of money about $15, can be
paid immediately without waiting for blueprints, and will
place purchasing power into the hands of consumers who will
put it into circulation.

19. Q. You are asking that money be distributed to one
class, are you not?—A. No; every class, race, and creed;
every occupation, avocation, trade, and business will get a
share. It is the only plan yet suggested that will cause such
a wide distribution of money to such a large number of
consumers without payment of a dole.

20. Q. Are you asking for a revision of the contract?—
A, Yes; in order that another part of the contract, the legis-
lative intent, may be carried out. Congress contemplated
that the veterans should be paid the adjusted pay as of the
time the services were rendered and not 7 years later without
interest. The report of the Committee on Ways and Means
of the House reporting the adjusted-compensation legisla-
tion in the year 1924 states two objects they had in mind, as
follows:

That it should represent an amount approximately equal to the
difference between what the soldier received and what he should
have receilved. That it should confer substantial benefits upon the
soldiers.

The first object is not carried out by paying the veterans
the amount representing that difference 7 years later. The
second object is not carried out if the money is paid in dribs
and a large part of the principal consumed by the payment
of compound interest on loans.

21. Q. Have others ever asked the Government for a re-
vision of contracts?—A. Yes; the foreign countries that bor-
rowed billions from us asked for a revision of their contracts.
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In the revision that was granted them they were given more
than $10,000,000,000 by our Government. Hundreds of thou-
sands of income-tax payers have asked the Government to
revise their income-tax returns and allow them credits, re~
funds, and abatements. This has been done and more than
three and one-half billion dollars refunded in that manner.
The income-tax returns were prepared wholly by the ones
wanting the refunds, yet they asked for a revision and got it.
The foreign countries asking for a revision of their contracts
were parties to the contracts and had a voice in their mak-
ing. The veteran had no other alternative than to accept
the adjusted-service certificate in the form in which it was
offered to him. He did not make it out and agree to it like
the income-tax payers or the foreign countries.

22. Q. Did not the veterans agree to accept payment in
1945?—A. No. They were told what would be given them
and were never asked to enter into any agreement at all.

23. Q. While a mechanic enlisted as a soldier, what was
received by mechanics who stayed at home?—A. As everyone
knows, they received America’s all-time high wages for
mechanics. Laborers were paid as much as $6 and $8 a day;
and the soldier, through service, probably lost from $1 to $10
a day as compared with what he could have made had he
not served with the armed forces. The adjustment that was
made of his compensation was only a partial adjustment.
During the war some laborers in shipyards, doing piecework,
are reported to have made as high as $70 a day. Of course,
such cases were exceptional.

24, Q. Did the United States pay her soldiers more than
any other country engaged in the war?—A. The United
States paid a private $30, while Canada paid her privates
$33, New Zealand $36.60, and Australia $43.10 a month.
When the corporal in the United States Army was receiving
$36 a month, the Australian corporal was receiving $72.90.
While the sergeant in the United States Army was receiving
$38 a month, the Australian sergeant was receiving $76.10 a
month.

25. Q. Is it not a fact that the 25-percent increase that
the Government allowed the veteran in addition to his $1
and $1.25 a day was infended to compensate him for the
loss of interest from 1917-18 to 1925?—A. No; it is not a
fact, although a former national commander of the American
Legion, Mr. Edward Spafford, made this contention before
the delegates at the Portland convention., Mr. Charles M.
Kinsolving, national commander of the Veterans' Associa-
tion, is also contending that the 25-percent increase on the
adjusted-service credits was intended to compensate the vet-
eran for the loss of interest from the time he rendered the
service until 1925, the date of his certificate, Both Mr. Spaf-
ford and Mr. Kinsolving are mistaken. The CONGRESSIONAL
Recorp and the reports of the committees reporting the leg-
islation in Congress clearly disclose that there was no such
intent., Congress intended, as disclosed by these records,
that the 25 percent would compensate the veteran for wait-
ing from 1925 to 1945 for his money. As positive and con-
vincing evidence that the 25-percent increase was not to
compensate the veterans for waiting until 1925 from the time
the services were rendered, the ones receiving $50 or less in
cash did not receive the 25-percent increase, neither did the
beneficiaries of the ones who died prior to the passage of
the act receive the 25-percent increase. In other words, a
veteran who served 105 days during the war was paid $60 on
discharge. After the Adjusted Compensation Act was passed
and in 1925 he was paid $45 additional. He was not paid
the 25-percent increase which he would have been paid if
it was intended to cover the period between the time he
rendered the services until 1925. The widow of a veteran
who died in the service and who was entitled to a claim of
$460 received $400 in 1925; $60 was deducted and the $400
was paid without the 25-percent increase. These two illus-
trations are convincing proof that Mr. Spafford and Mr.
Kinsolving are wrong. Further, Mr. Andrew Mellon, when
he was Secretary of the Treasury, and Mr. Ogden Mills,
when he was Under Secretary, both tfestified before the Sen-
ate committee in opposition to my bill, and both admitted
in my presence that the 25 percent extra was for waiting
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from 1925 to 1945, and was not intended as interest from
1917-18 to 1925.

26. Q. Would it not be better to permit this amount of
money to be loaned to big business institutions in order that
they may employ labor and get the money in circulation in
that way?—A. Labor has already produced more than can
be sold. Owing to the lack of purchasing power among the
masses, we have underconsumption, not overproduction.
Business institutions will not employ labor to produce an
additional surplus. The next move toward prosperity will
have to be made by the consumers. The farmers and wage
earners are the principal consumers. The additional money
we propose to place in circulation will cause commodity
prices to rise, which will enable farmers to purchase what
they need, thereby creating an incentive for manufacturing
industries to employ labor and produce more. The large
manufacturing industries can get all the credit they want
from the banking institutions when they have a real demand
for goods, and unless there is a demand they will not use
the credit, except to bolster up the financial position of the
industry or to pay dividends.

27. Q. Will it wreck the country to make the payment
now?—A. The payment can be made without a bond issue,
without increasing taxes, without increasing our national in-
debtedness, and without unbalancing the Budget.

28. Q. What is your plan?—A. It is to have the Govern-
ment convert the veterans' adjusted-service certificates—
which are noncirculating Government obligations—into
United States notes—Government circulating obligations,

29. Q. Will not that plan involve the issuance of “ fiat " or
“ printing press ” money, and will it not be unbridled infla-
tion?—A. No; it will be the same kind of money as all other
paper money now in circulation, which together represent
about 90 percent of our circulating medium at this time.
The bill to pay these certificates has a provision against un-
bridled inflation and provides for controlled expansion of
the currency. According to the terms of the bill, if there
should be danger of unbridled inflation, the Government will
be privileged to withdraw from Federal Reserve banks and
national banks a sufficient amount of the currency issued to
them in return for Government bonds to prevent such infla-
tion. Personally, I expect the money issued to the veterans
to remain in circulation. No one will be paying interest on
it. Someone is paying interest on money issued by banks
every day it is outstanding. We have £8,000,000,000 in gold.
This is sufficient for the issuance of $20,000,000,000 on the
basis of a 40-percent gold reserve. We only have about
$5,000,000,000 in circulation now. Therefore we could go
back on the gold standard and still be able to issue addi-
tional money to the amount of $15,000,000,000. No logical
reason can be given why this money should not be issued.

30. Q. Is there a precedent for issuing such money?—A.
Either of the 12 Federal Reserve banks can obtain money
from the Bureau of Engraving and Printing by making de-
posits of United States Government obligations. They can
deposit a million dollars in Government bonds and receive
a million dollars in new money. The only cost to such Federal
Reserve bank is the cost of printing, which is about 27 cents
a thousand dollars. National banks are permitted to the ex-
tent of their ecapital steck to deposit with the Treasurer of
the United States direct obligations of the Government and
receive in return national bank currency greenbacks. Such
banks must deposit 5 percent of the money in a retirement
fund. While the banks, both national and Federal Reserve,
obtain the use of the money, they also get interest on the
bonds deposited.

31. Q. Compare your plan with the plan used by the na-
tional banks and Federal Reserve banks to obtain money
from the Government on Government obligations.—A. The
veteran has a Government obligation payable January 1,
1945. We are asking that he be permitted to deposit that
obligation and receive new money in return for the remainder
due in the same way and manner that national banks and
Federal Reserve banks are permitted to deposit Government
obligations, payable in 1945, and receive new money in re-
turn for them. In each case a Government obligation pay-
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able in the future is deposited to authorize the issuance of
money. In each case a noncirculating Government obliga-
tion, or Government bond is converted into a circulating ob-
ligation money. The veteran will not continue to draw in-
terest on the deposited obligation until it is payable. In the
case of a veteran, the total indebtedness of the Nation will
not be increased. In the case of the hanks, the total in-
debtedness of the Nation is increased. In other words, if the
Government issues a thousand dollar bond and sells it to a
bank, that is one obligation. If the Government accepts
the deposit of that thousand dollar bond and issues a thou-
sand dollars in new currency to the owner, that is an addi-
tional Government obligation, as the Government guarantees
to pay both the money and the bond. In neither case will
there be a specific gold reserve set aside as a fractional
coverage to redeem the paper money.

However, we have ample gold for that purpose. The
Bureau of Engraving and Printing is running every working
day and often overtime in order to print money to replace
worn-out bills and new money for the national banks and
Federal Reserve banks; it has 4,500 employees and prints a
billion new bills a year; it turns cut about 4 tons of new
paper money a day. There are 500 bills to the pound,
whether they are $1 bills or $10,000 bills. The money to be
issued to the veterans will be the same kind of money. The
money issued to the banks is sound. Therefore, the money
issued to the veterans will be sound. It costs the Govern-
ment tens of millions of dollars a year to pay interest on the
Government bonds which the banks deposit to secure the
paper money they obtain from the Government. Since the
War between the States we have had outstanding in this
Nation $346,000,000 in United States notes. This is a free
medium of exchange and no one is paying interest on it.
The fact that the people have not had to pay interest on
that paper money has saved them an outlay through the
years of more than $11,000,000,000 on the basis of 5 percent
compound interest annually.

32. Q. Why do banks object to the payment of the ad-
justed-service certificates in full now?—A. The reason is
obvious. At this time the banks are receiving interest from
the veterans on their adjusted-service certificates. There
is one bank in St. Paul, Minn., that has loaned an enormous
sum of money on adjusted-service certificates. In fact, it
has loaned a sufficient amount to enable the bank to con-
struct two 30-story office buildings and pay for them with
the-annual interest installments that the veterans must
make on their adjusted-service certificates, which the bank
holds, between now and 1945. Many other banks are also
profiting through these loans. Further, the banks do not
want money put into circulation upon which no interest is
being paid while it is outstanding. If the $2,000,000,000 are
put into circulation like we propose, no one will be drawing
interest on that money while it is outstanding. Whereas
if the banks get new money from the Government in ex-
change for Government obligations and lend it to the people,
someone is paying interest on every dollar of that money all
the time that it is outstanding.

33. Q. Would paying the certificates in full now with new
money help balance the Budget by eliminating the amount
set aside annually to retire the certificates in 1945?—A. The
country really needs this additional money in circulation,
and I do not believe that it will ever have to be retired. As
the country increases in wealth, population, and national in-
come, the money should increase per capita. The country’s
wealth, population, and national income have increased the
last 1 or 2 decades to the extent that more than $2,000,-
000,000 is needed in circulation, and it will not have to be
retired. That being true, Congress can eliminate from its
annual Budget the $112,000,000 payment each year, which
now goes into a sinking fund to retire these certificates by
1945.

34. Q. If the certificates are paid now, can the Govern-
ment be saved annual expenses in administration of the
act?—A. Yes; it is now costing the Government from a half
million to three-quarters million dollars a year to administer
the Adjusted Compensation Act. If the certificates are paid

now, this expense can be abolished, thereby saving the Gov-
ernment many millions of dollars between now and 1945.

35. Q. Is the Government now making a profit on the
interest charged on adjusted-service certificate loans?—
A. Yes; the Government is borrowing all the money it wants
for 13 to 20 cents per hundred dollars a year on short-term
paper. The veterans are being charged compound interest
at the rate of $3.50 per hundred dollars a year. They have
been charged as high as 6- and 8-percent interest, com-
pounded annually, which was not paid and which was added
to the principal and now the veterans are paying 315 per-
cent, compounded annually on the unpaid 6- and 8-percent
interest.

36. Q. Were the veterans given free war-risk insurance?—
A. No; but they carried war-risk insurance with the Gov-
ernment by paying premiums monthly out of their pay. The
average premium was $6.60 a month, which was deducted
from the soldier’s $30 a month. Much of the Government’s
cost of veterans’ relief at this time is on account of insur-
ance benefits paid to veterans; a bensfit that they are en-
titled to receive, because they paid for it with their own
money.

37. Q. Where does the responsibility for the issuance of
money rest?—A. Under our Federal Constitution sole au-
thority and responsibility rests with the Congress; section 8,
article I, devoted to the duties of the Congress, reads, in part:
“To coin money and regulate the value thereof.”

38. Q. In what respect has the Congress departed from
the above?—A. Under the Federal Reserve laws the issuance
of currency is delegated to privately owned and, with the
exception of limited governmental supervision, privately con-
trolled banks.

39. Q. Is such private ownership and control objection-
able?—A. Yes; in violating both the letter and the spirit of
the Constitution in creating an agency whose interests and
profit incentives are at variance with the public’s; in the
unwarranted expansion of credit banks are permitted to
create under the law, the chief source of all inflation and
resulting deflation. This has been frequently pointed out by
J. 8. Cullinan, of Houston, Tex., one of the best-informed
men on this subject,

40. Q. Why is such expansion of credit undesirable?—
A. In the unjustifiable amount of interest collected by the
member banks, the law permitting them to extend credit and
collect interest on $10 or more for each dollar of money
deposited with the Reserve banks. In their confrol over the
property or securities placed with the member banks as
security or collateral by borrowers, and the impossibility of
all borrowers meeting their obligations or protecting such
property or securities when, through lack of confidence or
other causes deflation of credit occurs.

41. Q. How can such conditions be prevented?—A. By
restoring the control of the issuance of money, its expansion
or contraction, to the Government, where, under our Con-
stitution, it properly belongs.

42, Q. Should the basis of issuing money bes changed?—
A. Yes; the volume of money should be regulated to conform
with national wealth, which it represents, and national in-
come, which as the medium of exchange it is designed to
facilitate, in addition to the existing basis—population.

43. Q. Should the volume of credit that may now be issued
by member banks under the law continue while the volume
of cwrrency is being increased?—A. No; as non-inferest-
bearing currency is being expanded to pay the veterans, and
to meet governmental and individual requirements, the privi-
lege extended by the Government to banks of issuing inter-
est-bearing credit should be contracted.

DO THE VETERANS NEED IT AND WILL THEY WASTE IT?

Let the following letter answer the question:

Hon. WrIGHT PaTMaN,
House of Representatives, Washington, D. C.

My Dear Mr. Patman: I have your letter of October 3, 1931,
asking for certain information resulting from the study you under-
stand the Veterans' Administration to have made concerning the
direction in which the veterans spent money obtained from loans
on their adjusted-service certificates.
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You are advised that a general study on this matter has been
made, which permits the following broad conclusions in answer to
your questions:

(1) The average percent of veterans obtaining loans for personal
and family needs was 65 percent.

(2) The percent of veterans who used funds for investment

was 20 percent.

(3) The percent of veterans who used funds secured for the
purchase of automobiles, purpose undetermined, was 8 percent.

(4) The percent of veterans who utilized funds in such a way
as to receive no practical benefits therefrom was 7 percent.

You will realize, of course, that these average percentages are
estimates based upon such data as might be secured and upon
such impressions as may have been galned by our managers and
by those with whom our field managers came in contact. The

final figures were secured by average field returns. Generally

speaking, it is felt that of the 2,000,000 loans made the data fairly
represent the direction in which the money was expended.

I might add that endeavor was made to determine the degree of
employment among those securing loans, and from the available
data secured it appears that 32 percent of the veterans obtaining
loans were unemployed and in need and utilized funds secured
by borrowing on their adjusted-service certificates to meet that
need

Th:e foregoing represents the only data which are thus far avail-
able as a result of this study.
Very sincerely yours,
Frang T. Hines, Administrator.

The money used for investment purposes included pay-
ments on homes. Many of the veterans are paying 10 per-
cent interest on installment loans on their homes.

According to General Hines, the veterans wasted less than
7 percent of the money which was paid to them in 1931. It
is true that they used about 8 percent for the purchase of
automobiles, but it should be remembered that an automo-
bile, in many cases, is a necessity. There were 32 percent
of the veterans unemployed in 1931; I believe that the num-
ber at this time is 32 percent. The average age of the vet-
eran at this time is approximately 42 years. There will
never be a time in their lives when the money can be used
for a better purpose, or when they will have better judgment
to use in spending it than now.

If H. R. 1 becomes a law, it will be a long step in a direc-
tion of stopping the issuance of more tax-exempt interest-
bearing bonds, not another dollar’s worth of them should
ever be issued. There is no difference between many of the
Government obligations that are deposited by banks as col-
lateral security for the issuance of money and the adjusted-
service certificates, a Government obligation held by the vet-
erans. They are both made payable in 1945. They are both
backed by the credit of this Nation. They are both obliga-
tions of this Nation. Money purchased one, services the
other. If it is fair for the bank, it is fair for the veterans.
In our plan, if there is too much money in circulation, the
banks will be required to return their currency or part of it
and receive their bonds in exchange, thereby taking a cer-
tain amount of money out of circulation.

If this bill is enacted into law, the veterans in the fol-
lowing-named States will receive the amounts indicated:

Alabama (50,867) $26, 888, 528. 74
Arizona (10,870) 6, 668, 187. 11
Arkansas (43,849) _ --- 21,993,238.27
California (200,424) 122, 833, 011. 86
Colorado (34,258) ---- 19,362, 059. 24
Connecticut (44,043) _ 26, 914, 018. 40
Delaware (4884) ________ - 3,537, 070.50
District of Columbia (28,281) 186, 278, 716. 59
Florida (39,635) g; g‘é; gig ’r}g
Georgia (58,683) .- = , 262, D486.

Ideho (18,676) - ———--- 7,411, 798. 86
Illinois (2538,343) - 141, 472, 689. 16
Indiana (95,587) 50, 730, 624. 28
Iowa (79,814) s 41,019, 480. 37
Kansas (57,114) - -- 31,436,036.43
EKentucky (63,696) 5 84, 261, 7817. 60
TonisiAns (DI BEA) ot B R ISR R i e e 27, 849, 762. 05
LT G Y b R G RS SRR ST S e S L 12,121, 627.12
Maryland (48,424) ____ A=l 27, 931, 248. 31
Massachusetts (1871.118) e r e 83, 147, 947. 57
Michigan (134,009) ... - T7,476,794.12
TG Ler e sy S D el Sl NS &=l R e L L SR, 52, 789, 520. 36
Mississippl (86,802) - __________ ____ 19, 808, 411. 76
Missouri (111,706) - ———-- 60, B20, 922. 70
Montansa (18,106) .- ______ e it -~ 10,281, 687.92
Nebraska (40,233) .____ A 21, 802, 190. 95
Nevada (8,066) - ____ 1,771, 846. 11
New Hampshire (12,370) 7,298, 113. 14
New Jersey (116,440) 69, 579, 645. 59
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New Mexico (10,101) $5, 810, 422. 87
New York (377,182) ..o 221, 373, 427.98
North Carolina (63,926) 34, 622, 162. 80
North Dakota (16,174) - B, 762, 475. 18
Ohio (182,692) .. & SEEy 1086, 061, 344,03
OEishniba (ATIBY) =t i e s r ot Si, oSl 35, 202, 766. 82
Oregon (35,376) ~ccooov 20, 679, 034.90
Pennsylvanta (360, 097) - 0 C TN e 155, 504, 459. 256
Rhode Island (20,789) oo oooo oo 12, 356, 383. 60
Bouth Carolina (35,747) 19, 316, 831. 04
South Dakota (22,713) 11, 757, 600. 97
Tennessee (59,009) 32, 407, 536. 52
Texas (148,771) 83, 696, 221. 25
Utah (14,287) . ____ P 8, 035, 096. 82
Vermont (8,243) HEL b, 042, 465. 650
Virginia (63,132)_ 36, 811, 791. 20
Washington (56,335) e --. 384,079,306.15
West Virginia (43,294) 23, 345,302.42
Wisconsin (88,036) __ 47, 1717, 680. 61
Wyoming (11,177) _______ 6, 329, 955. 57

The figures in parentheses represent the number of vef-
erans holding certificates and the other figures represent
the total amount that will be paid to them after deducting
all prior loans and interest before October 1, 1931.

There are 3,531,800 veterans of the World War who hold
adjusted-service certificates as of December 1, 1934. The
aggregate face or maturity value of these certificates is $3,-
485,650,000, or an average of $959.88 each. After the 50
percent loan act was passed veterans who were entitled to
certificates of small amounts applied for them, which caused
the amount of the average certificates to be reduced.

It is estimated that 49,806 of these veterans reside in Phil-
ippine Islands, Puerto Rico, Hawaii, Canal Zone, Canada,
Cuba, Mexico, and other places outside of the limits of the
United States.

Three million thirty-eight thousand five hundred of the
three million five hundred and thirty-one thousand eight
hundred veterans holding certificates have borrowed $1,465,-
000,000 on their certificates, not including interest after Oc-
tober 1, 1931. It is estimated that 150,000 of these loans .
aggregating $60,000,000 were made by banks, and the re-
maining 2,888,500 loans were made by the Government, prin-
cipally from the War Risk Insurance fund, and the adjusted-
service certificate fund.

After deducting all prior loans, with interest fo October
1, 1931, there is estimated to be a remainder due to the
3,531,800 vetcrans the sum of $2,015,162,456.76, which in-
cludes the amount due the ones who have not negotiated
loans on their certificates; interest on loans prior to October
1, 1931, amounts to a comparatively small sum. =

If the face or maturity value of these certificates is paid
in full at this time there will be a remainder due the vet-
erans in each county in the United States approximately as
follows as of December 1, 1934: (This information compiled
from information obtained from the Veterans’ Administra-
tion, Statistical Division of the Bureau of Internal Revenue,
and from other governmental sources.)
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(50,867 certificate holders)
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ALABAMA—continued AREANSAS—continued Ay
Henry $231,874.02 | Prairie 133%2. 5 B
Houston... ﬁ,;g‘gi Ranaoiph T " 207, 715, 76
' 4,384,400.37 | St, Francis. - 1L 1.3
Lamar._ g e 145, 318, 54
Tatidardals S e 136,121, 18
{Aan- 368, 438,09 | Sebastian - 670,002.62
Limestone 82, 408, 30 gmer 131, 923. 08
Lowndes. 232, 463.36 | Sharp. 98, 400, 82
Macon 275,393. 58 | Stone.. 627 000,80
e 990, 13450 | Van Buren 147, 276,15
arengo... 483, 307. 56
ﬁ!ﬂon‘ ........ 263,850.69 | Washington -
Marshall =3 404, 428, 12 | White. 3520019
gy b | Yoyt 263, 405. 68
OIroe.
¥ et gilad k3 Total. 21,093, 238. 27
Perryo- : 26,097, 98 CALIFORNIA
et A A ST e 227,000, 84 (200,424 certificate holders) A e
Rnnari:\lnh 272,934, 62 i;nr:;dn 4,58.59
Russell_ 278,177.70 A]giﬁd&- = 183, 776. 19
Bt.Clair o 20074 | Butte.- s 737, 636. 15
Shelby -273, 625, 57 | Calaveras g % g
Tallad 450, 693.80 | Colusa__._. 3 7!!]: s
e e 316,901, 27 | Contra Costa_.__________" """ Jams
Tuscaloosa 00, B 8 | e T 180, 119, 70
Walker mmm Fresno Sl 3.123.7&.05
N AT . o e e e g e e o e 5 i i e S 166, 284. 78 Glasbn.. ... 236, 530, 66
Wilor.. 15 470,08 | Humboldi 635,59, 19
T T L a0
Total 26, 888, 528. 74 {gﬁ- g
Kings 549, 22086
i Lake 155, 043. 58
(LS50 emisiimte holdess) $271,964.39 | Tessen ... 272, 375. 61
s " 63830 | Los Angeies 47, 782, 982. 92
o e i G A A TGRS 215,305,78 | Maders. 371, 360,31
B e 74,523, in. 901, 096, 13
Gila 474,823.95 | Marin = g
P 15134478 | Mendooini-. 508, 554, 18
RO e e e s e e e e ,344.78 Me?ced n BLls
T Ty e e L S s 2,311, 190.73 M:d e T 178.910. 17
Mohave. 85, 301. 75 i gc__ s g
T s e e L e R i 1 > g&, 581.42 Monte 1,161, 961, 38
Pima. = 2, 343,89 J~Ion rey. . m
gl 229, 255. 06
BSanta Croz o, 567, 630. 67
A 529, 350. 65
Yuma = 171, 205, 67
1,753, 035. 27
i 3,072, 290,37
EREANIAL Br Benitol s e s s e e AT gg
(43,840 certificate holders) Ban Bernardino 2,807, i
Ark $274, 557. 60 | Ban Diego_.__ = 4, 536, g
Ashley 309,659.12 | gan Francisco 13, 725,
Baxter 117,197.93 | gan Joaquin 2,227,200, 84
Benton. 434,034. 94 | gap Tuis Obispo 640, 708. 87
Boone 183,504.35 | gan Mateo... 1,674, 734. 58
Bradley. 215,386.13 | 8anta Barbara. 1,409, 053. 22
Calhoun 120, 066. 63 ta Clara 3,139,773.05
Carroll -- 19477584 | ganta Cruz 809, 960. 39
Chicot. 278,817.56 | Shasta 301, 324. 58
Clark_ 306, 962.79 | giarrs . &ﬁg
C 335, 846.74 | gigkivon 551,
Cll:gurm 140, 024. 38 Solano A 883, 454. 43
Gl 156,904. 13 | gonom - 1,346, 235. 20
Columbia 336, 363,84 | grantans % 2%65' ﬁma g
Conway 270, 236,09 | gytier 318,
Craighead 550, 838. 88 | pahama 200, % E
Crtende : m&ﬁ Talare .- 16%5:&12
Crittenden 488, J B ’
- 316,701 58 | /pyyglymna. 200, 557. 36
- 180, 629. 36 Ventura. = 1, 180, 460. T4
Desha 268, 573.97 | yolp 511, 561. 59
Drew. — 245,358.54 | yyhg 245, 157, 52
rwmknn. ??.‘;‘,3.??‘ gg 122, 833, 011. 86
o 133, 388, 21 Total
Gariand 443,613, 68 COLORADO
Crant 121, 076. 21 (34,259 certificate holders) P
Greene. 321,675.63 | Adams. S?Q il
Hempstead m. 788.27 | Alamosa. . 423: m 33
i i o e g i ke A S 50, 802, 33
it & 258. 20 %Em_ 197, 585. 01
ot 07 170, 741, 87
158, 480.07 | Bent. e
ackson 344, 034. 22 | Boulder__ 900,200 0%
efferson 789, 804. 05 | Chaffy OD,I g
Joh B ASAT | Cheysome. ..o oo ol 1 283. °
Lalayette. 208, 491.41 | Clear Creek o
LawTencs. 266, 714. 88 Conejos =5 1 025: 2
827,954.75 | Costilla. . 110, 924, 27
Lincoln._ ... 240, 318. 00 | Crowley. 3. 705, o4
Little River 101, 020. 68 | Custer i
842,32 | Delts. S
onoke._ ?& ?&4& g} Denver. . 5 g
ﬁﬁfx‘:u 109, 281, 32 | Douglas. ans. % ;42
Miller___ 376,574.84 | Eagle. .. 127,906, 04
Mississippl 853, 086.17 | Elbert... 976, 612,01
Monroe. _ 254,255.12 | El Paso Se S
< (il 351, 250.9 | Garbad 186, 462. 63
Nevada.. 3 A 22, 655, 92
Newton %%.g guma 30680
L Tand. .. "
o SEsmer A
%?k“!:ff- 145, 183, 11 fl"‘ll-r!'snn- 3% g
Ve L AR W 162, 019,30 | Yodtaseos 407, 694. 83
Polk 182,910, S
Pope. 326, 848. 67 | Kiowa.
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coLorADO—continued FLORIDA—continned
Kit Carson $181,789.43 | Putnam $270,101. 38
Lake 91, 577.01 | St. Johns. 278, 851. 38
La Plata 242, 541. 68 | Bt. Lucie 105, 368. 07
619,420, 95 | Santa Rosa.. 210,273. 28
Las Animas. 673, 087. 55 | Barasota 185, T41. 64
Lincoln 145, 740. 05 | Beminole. 7322
872,850, 58 | Sumter 158, 925. 57
Mesa___._ 484, 208. 25 | Buwannee 234, 879, 57
Mineral 11,963, 52 | Taylor 196, 133. 62
Mofiat. 90, 866.68 | Union 110, 907, 47
145, 786.02 | Volusia. 404. 77
Montrose- - 219, 408.21 | Wakulla 81, 642 71
Morgan 341, 782. 82 | Walton 217, 634. 26
Otero 455,022 7 181, 859, 58
Ouray. 33,348.32
Park_.... 1%%% Total__. 21,021,858, 79
E}.iklilnr‘?: 33, 084, 61 GEORGIA
Prowees 275, 04607 (58,583 certificate holders)
Prohla= 1,234, 44834 | Appling $144, 059, 46
Rio Blanco 55, 705. 14 | Atkinson 75, 075. 66
Rio Grande 186, 051. 43 Bacon 76, 828, 95
Routt 174,816. 94 : 85, 133, 02
8 1 116,831.25 g:k{mﬂ :1540&9, g; g
n 170.96 nks .
5;",; ﬂm ﬁ 825,52 | Barrow 135, 046, 89
2 = 104, 206. 74 | Bartow. 276, 213. 96
it 18, 450, 00 | Ben Hill 142, 081. 83
Teller 77.407. 72 Berrien. 150, 404. 94
Was B 170, 284, 57 Bibb. B3R, 087. 38
Weld 1, 216, 838. g gmm, gg. && g
467. , 083,
el Hmp
. 24 ,B17.
Total 10, 362, 050, Bulloch 288, £33, 01
CONNECTICUT Burn 818, 249. 36
44,043 certificate holders) utts. 101, 767. 05
Fairfield .. ; ‘5 £, 476, 871.80- | Calhoun. . 115,172, 64
Hartford . 7,052,953, 65 | Camden 69, 020, 82
Litchfield 1,382, 730.45 On::flbeu 107, 843. 67
Middlesex . 860, 697.62 | Candle 97,911, 00
New Haven 7,762,307.31 | Carroll 873, 262, 08
New London 1,002, 561. 54 | Catoosa 102, 504. 69
Tolland.____ 480,009.60 | Charlton____ 47, 709.09
Windl 905, 886,42 | Chatham_ - 1,148,143.50
Chattahoeoch 96, 455, 66
Total 26, 914, 018, 40 i 167, 752. 23
Cherokee. 217, 832. 67
DELAWARE Clarke 278 095, 57
(4,884 certificate holders) Jd Clay... 75,600, 27
Kent $471,119.44 | Clayton 111, 73L 40
New Castle 2,382,629.48 | Clinch 76, 393. 35
Simisas 673,321 58 | Cobb__ 885, 593. 12
il SE RS oa 214,957. 71
Total 3, 527,070. 50 | Colquitt._. 833, 473. 58
Columbia 95,755.77
DISTRICT OF COLUMBIA Cook 123, 176.79
(28,281 certificate holders) E Coweta. . 273, 633. 03
Total. 16, 278, 716. 50 &wm.._ 76, 447, 80
isp. 188, BAS5. 27
LeAL e ng 45, 149,94
(39,535 certificate hols wson 38,136.78
Alachua $513, 103. 82 | Decatur 257, 243. 58
Baker_ 63,662.17 | De Kalb 765, 327,42
Bay. 180, 530. 73 Dodge. J— 235,213,111
Bradford._ 140,426.06 | Dooly 106, 202, 25
Bravard 103,333.48 | Doungherty 242, 612, 34
Broward - ,023.52 | Douglas 163, 030. 29
Calhoun 966.44 | Early. 198, 002, 97
e 82,300 | Bl 130,635, 68
trus. - - 4
Clav.. 102, 41L.73 | Elbert__ 201, 301. 65
Collter - 046.08 | Emnoel 22 439,80
Columbi 218,550.98 | Evans 77,340, TR
Dade._ 2,134,461 11 | Fannin M1, 7241
De Sota 115, 640. 60 | Fayette ™, 361, 85
Dixie. 842, Floyd 520, 083, 63
Duval___ 2,321,815.30 | Forsyth 115, 605. 36
Escambia - 800, 212.02 | Franklin 173,172.78
Flagler 36, 810.85 | Fulton 8,460, 412, 43
Franklin 93,811.48 | Gilmer. 79, 670. 18
Gadsden. 440,287, 59 | Glascock. 47, 785.32
Gilchrist 61,769.55 | Glynn. 5 211, 256,00
Glades. 41,239, 43 i 183, 452, 04
Gulf 47,510.45 | Grady.. s 200, (%8, 00
Hamilton_ 141,157.68 | Greene_.._. 137,358, 24
0T o o ) o S 154, 500.99 | Gwinnett. SN L ATy
Hendry. . 52, 139. 06 | Habersham _ 138, 825. 72
Hernando. - 73,878.59 | Hall___. 330, 108. 57
Highlands___. 137, 245.76 | Hancock_ 142, 332. 30
Hilishorough - 2,292,192.19 | Haralson. 142,332.30
Holmes 192,968.25 | Harris_._ 121, 314. 60
Indian River. 100, 366.05 | Hart 165, 244. 86
__________ 477,3%9.14 | Heard 99,120, 78
Jeflerson___ 200, 104.85 | Henry.. o 173, 412.36
Lafayette 65,114.10 | H Ly Pt A T 122, 839, 20
Fake 345,816.90 | Trwin___ 132, 847. 11
e 223,815, 60 | Jackson - 25,322.01
Leon. 350,520.16 | Jas , 388, 66
VY. 185, 980. 54 | Jeff Davis. 88, 405,02
Liberty. 5 60,724, 38 | Jefferson 225,717.03
adison___ 233,132.64 | Jenkins_ 140, 568, 12
Manatee. _ 335,977.37 | Johnson 138, 095. 09
Marion. 441,620.12 | Jomes._._. 97,922.88
Martin 76,312.35 | Lamar 106, 123. 05
Monroe.__ 203,419. 85 | Lamnier. . 56, 519, 10
Nassan 139,078.13 | I 366, 026. 77
Oksl Jﬁ’gg Lea. o0, 601, 02
Okeachob Liberty . 8%, 784, 17
QOrange 742,823. 15 | Lincoln 85, 453. 83
la. . 150, 746.77 | Long 45, 520. 20
Palm Beach 778, 14212 | Lowndes 226, 634. 08
o 157,880, 4 | Lumpkin_ 53, 655. 03
Pinell ~ 046.72 | McDuffie 08, 162. 46
Polk 1,079,376.93 ' Mclntosh 62, 750.07
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GEORGIA—continued

Polk. . ——

Tattnall._. e

A e L b L s
'I\ega.i.r.- =

Terrell

Thomas i,
Tift

Toombs.....
i e e e e
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Gl | B s e i
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Union

Upson...
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White.___
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mAEO—Ccontinoed
Valley. ... & $58, 169. 38
Washington = 132,782.28
Yellowstone National Park. .. 18,
Total 7,411, 798. 86
ILLINOIS
(253,343 certificate holders)
P L T N Sy i e el AL -—-= $1,104,015.36
AR e e e e e e 417,928, 68
I e e e e e - S e 267, 087. 24
Boone......c.ee.... et 270, 546. 12
s e
Calboun. ... 148, 950. 36
Oaes oo 06, 50,98
Chamlﬁn g Ml YT 4 4 i 0 i 1,101, 621, 42
Chrisl 7 605, 954. 52
Clark. ..o . . 331,346, 88
Clay. 269, 513, 70
306, 181, 26
691, 820, 10
73, 828, 560. 42
360, 915. 00
193, 168, 26
605, 219, 76
344, 806, 02
= 332, 125, 56
Du Page..._ Sy G2 e e T 1, 705, 642. 92
Ry e T e e e e 462, 860, 64
Edwards.__ 153, 837. 62
Effingham. ... ... 352, 501. 02
T 2 e e e s e 435, 448. 98
Ford___ 287, 166, 06
Fyanklinco oo s 1, 102, 054. 68
Fulton.... 815, 444. 82
Gallatin 187, 087, 14
2 e s R R L Y S 378, 521. 18
s ee T Ty i S e s 346, 200. 12
Hamilton. 240,927.30
Hancock 489, 826. 80
Hardin : 128, 045. 70
Henderson. . 162, 744. 12
H £12, 997, 54
610, 207, 02
661, 507. 20
237,478. 88
575, 370. 36
232,788, 4
375, 156. 90
180, 163, 62
2, 323, 562, 58
928, 761. 30
195, 689. 70
051, 769, 44
§ 71 S e 1,935, 334. 98
La Salle 1,811, 265. 30
Lawrence._ ool sl s DL AT o 405, 747. 90
L s eile e oo e TS 500, 379. 66
Livingston 724, 765. 68
o e IS 535, 120. 02
MecDonnough. .. BN 506, 679. 66
MeHery - o e 650, 364. 66
s 7S e e R e L P O A S N S 1, 355, 689. 18
M 252 1, 515, 202. 74
Maeonpin. . 902, 953. 62
adison. 2, 668, 608.20
Marion =l 660, 672. 90
Marshall.. 241, 446. 42
280, 232. 10
261, 061. T4
196, 060. 50
308, 524. 14
220,321. 28
654, 054. 12
634, 809. 60
245, 509. 38
521,307.72
2, 620, 517.76
422, 100. 18
289, 001. 52
451, 578. 78
148, 245. 84
275,022 36
97, 056. 90
543, 463. 02
260, 542. 63
Rock Island e e 1,820, 851. 14
2,025, 148, 50
687, 834. 00
2,071,529.83
216,473. 04
138, 313, 06
47223234
170, 271. 36
742, T86. 56
854, 360. 28
368, 630. 82
1, 656, 345. 06
244, 672.38
403, 162. 30
301, 942. 44
354, 670. 20
336, 482, 46
723,412, 26
2,052, 071. 28
908, 835. 20
2, 176, 095. 42
348, 403. 68
Total 2 141, 472, 589, 18

4005




b SE MARCE 19
Adums (05,587 certificate holders) Cerro Glortio 10WA—continned
Allen $228,512.18 | Cherokee $
Bartholomew . 9,415, 536. 53 | Chicknsaw. 052, 745, 34
Benton 400,286,31 | Clarke A
RN 196,105 45 | Clay 248, 316,71
Boone 224 140, 44 | Clayton 2= Lo L B
Brown 366.915.69 | Clinton S En S
Carroll 85,070 45 | Crawfor 416,643, 4
Cass____ 247721, 59 | Dallas --- 73,8558l
Clark_. 565, 200,80 | Davis 356,740. 03
Clay. 506, 406,21 | Decatur i%.75
Clinton. . 435, 870,52 | Del 189, 159, 75
Crawford__ 449, 862,67 | Des Moines 252,829, 40
Daviess 449,862.67 | Dt MoDeS. oo dieg
Dearborn.. 495,290, 56 | Dubuque.__ Ll
Decatur. 346, 602.82 | Emmet____ 208, 68
Hn Salb 284, 006,00 | Fayette 138, 495, 51
Delaware. 410,050.98 | Floyd 18, 10 ¢
Dabose 1,107,331, 47 | Frankl - uis
Iichart 388,322, 04 | Fremont L
Fayette. 1,133, 751,38 | Greene Jo. 08
Floyd._. . 316,750, 03 | Grundy. 263, 517. 35
¥ = 570, 455,96 | Guthrie 280, 397. 52
Franklin 295, §20. 64 | Hamilton 230, T06. 35
Fulton. 238, 651,58 | H = 293, 901. 66
Gibson 9247, 540.52 | Hardin S
Grant. 480, 604,13 : %.115.w
A R B T T e IS AT T 840, 597,43 | Heary. b
Hamilton 518,208, 75 | Howard g
Hancock 356,011, 69 | Humboldt T
Harrison - 273\33“-91 Ida > 221.93&.13
Raiok: 284,018, 10 | Tows 223, 971, 93
Em_ 3, 603. 23 Tank 202, 443. 35
How 850, 052. 72 | Jasper 294, 047, 38
Huntinet 768, 662, 86 J!ﬂm 313, 530.17
Tncks 478, 570.66 | Jot S ﬁm;%n
Jasper. 290, 636, 00 | Jones 15' 5
Jay. 220, 379. 87 | Keokuk 513, 632. 34
Jefferson. 343, 146,01 | Kossuth 325,829 79
Jennings 315,754.01 | Lee &8 56 5
Johnson_ 164, 239,80 | Linn_ e
Knox__ 357,302, 47 | Louisa. 700, 111. 62
Kosciusko_ 721, 205, 80 Lucas meﬂ
I 45247007 | L i
A 226, 832, 58 B{:ﬂ?mn. -
La Porte. 4,301,423.91 | Mahaska S
Lawrence $95,725.80 | Marion e
Madison 585, 731. 77 Marshail 437, 764.86
Marion. 1,364, 419. 37 | Mills 436, 485. 56
Marshall 6,957, 505. 08 | Mitchell g g
Martin 412,792, 50 | Monona.. 100
Miami 166, 305. 49 | Monroe o
Monroe. 477, 895,76 | Montgomer B8, e 20
Montgomery. 592,168, 02 | Muscatine e e
Morgan 44411778 | O'Brien___ .. e
Nawtod 319, 738. 47 | Osceola. 315, 308 00
Noble m'm 71 | Page 312, 308. 69
Ohio 368, 792. 25 | Palo Al i
m 61, 679, 37 P‘]y’ﬂmn& g?.g}.%
Parke_ T4 01883 | Polke dou, 557, 44
Perry. 272 610,63 | Pottawatiami 200, 1%.96
e 275,664, 13 | Poweshiek. - 2,932, 179.71
Porter 260, 318, 43 | Ringgold._ e
Posey__ 375, 856,49 | Bac. L
Pulaski 293,578, 24 | Scott. o
Putnam 184, 28090 | Shelb; $53 5
Randolph 836, 504. 53 Sluux, L 314 0118
Ripley. 409, 204,00 | Story_ s
Rush 297, 581.96 | Tama 528, 307,
8t. Joseph 319, 540. 04 or 373 %
Beott 2,634, 303. 22 Mn_- 25.0)9.4-&
Shelby 109, 696, 11 | Van Buren_ m&%%
Spencer. 437,072. 48 | Wapello. 213, 809. 90
Starke. .. 275,112.70 | Warren :
Steuben 174,815, 82 | Washingt .0
Bullivan_ .. 220,346.95 | Wa 236, 280, 23
Switzerland 436,007.32 | Webster____ 233, 806, 46
Tippecanoe_ 138, 799. 16 | Winnebago
Tipton 782,4 Winneshie| T
nion... e e e
_— % bk Bes
illion. Q&% Wright 180, 307, 26
e 1,627,360, 3 Total e
o Ums = o
W b
w:shingum g:%?,g Allen (57,114 certificate holders)
L e e - o510
063, 223, 2021
Whiteley 200, 504 10 | Dcber e
Total 20N NN Bourbon 350, 516, 50
50,730,624 78 | Buatlor 874, 187. 22
- 10WA O gﬁ'ﬁg
(79,814 certificate holders) Chautanqua_ 116, 188,78
$235, 080,82 | Gporoee 173, 012.98
...... T e gi:':_ 525, 740. 85
g B 116, 121,93
21325, 78 | Clond 80, 155, 55
B e 243, 274. 43
Black Hawk. . 38706722 | Comuuachu = 300, 934, 28
e LTSO8 | Gowloy 208, 182, 59
Bremer. . b gl B e 5 sl 86, 542.70
Buchsnan. ... = 280’ 185,30 Muwined e 653, 611. 84
Buena Vista = ﬂl: 665.75 tur..._. 824, 435. 38
Butler. .. _ 316, 685, 06 T e T e 148, 177. 46
) o 28 872 41 | Dovgie. - 432, 365.31
Carroll___ 26,872 41 | Douglas .ol 235, 084, 92
Cass._ a 378, 760, 59 E.&watds_. ------- 420, 214. 08
EE | Bl 121,021, 34
Sl = e
orth 245, 853. 70
169,336,132




CONGRESSIONAL RECORD—HOUSE

EANsAS—continued

_____________________________ W $184, 076. 99
345, 073.32
2368, 087, 12
240, 098. 96
04, 311. 46
120, 893. 44
51, 676. 60
103, 804. 45
28, 612. 66
e 8%1,474. 56
55, 620, 87
214, 310. 80
369, 601 56
46, 879,97
69, 475,95
248, 951. 20
236,137.98
241, 703. 41
454, 242. 63
53,414.75
185, 107. 57
...... 100, 862. 96
- 523, 885, 70
56, 356. 24
713,193.85
162, 233. 10
226, 183. 75
69, 275. 39
488, 688, 12
394, 226. 25
346, 610. 91
. 385,334 03
114, 617.76
355, 034. 25
213, 491. 80
850, 23205
168, 199. 47
$68, 380. 60
306, 549. 85
378, 800. 15
139, 687. 06
195, 558, 82
203, 112. 60
193, 335. 99
164, 104. 95
175,653, 63
203, 213. 37
265, 101 f1
222, 483. 46
123, 041. 11
798, 630. 71
246, 433. 19
230, 639. 40
332, 287. 87
....... 159, 41. 75
151, 971. 31
184, 500. 09
490, 309. 20
66, 450. 89
2, 278, 483. 29
134, 957. 48
1,423, 847. 60
100, 913. 10
123, 676. 20
226,377. 59
174,817.98
35, 966. 38
77, 799.02
...... 484, 008 48
122, 573.15
108, 133. 11
181,001 79
48, 166. 87
285, 992. 85
43, 102. 83
311, 630. 60
142, 405. 04
2, 360, 059. 45
81, 436, 036. 43

EENTUCKY

(63,696 certificate halders)

Adair $214,018. 71
Allen 198,018. 72
Anderson.... 111, 305. 38
Ballard . __ 120, 860. 64
338, 650. T8
Bath 145, 126. 80
Bell .__ 507, 740, 69
Boone 125, 732. 88
il g e e e Ul SO RO S A A G T 236, B58. M4
Boyd... 574, 597. 30
&os’!.e ........ 213, 359. 33
el 126, 008. 07
Breathitt 277,057.88
Breckinridge. ... 227, 580.28
Bullitt__. 116, 206. 28
Butler. . 165,372.48
Caldwell_. 180, 586. 23
Calloway_. 231,442.85
(‘R“\.l"_\hﬁ" 961, T15. 67
Carlisle .- 0l 06, 484, 78
Carroll 106, 863. 12
Qarter__..... 312,386, 28
B A e S e R e 219, 452, 69
Christian. . 440, 244 44
Clark _ i 21, 154. 56
Clay. ... 242, 764. 71
Clinton. . 117,988, 42
Crittenden 156, 343, 83
Cumberland. Lrk 133, 713. 22
Daviess. 573, 680. 02

LXXTX—253

e

EENTUCKY—continued
$150, 368. 40
20,808 23
22
BUB, 187. 48
160, 447. 83
549, 607. 97
276, 022, 68
195, 0603. 41
58, 142,45
51, 608, 45
05, 31492
223, 488. T2
149, 308. 71
821, 755. 82
80, 550. 29
274, 043. 96
B45,054. 03
194, T12. 34
4. 5o 3
164, 638. 66
114, 332. 40
" 490, 731, 70
137,150, 57
4, 656, 506. 40
162, 895. 83
300, 972. 63
1, 225, 669. 54
199, 573.92
344, 189. 67
119, 154. 68
276, 612. 34
219, 007. 16
127, 488, 82
141, 064, 56
467, 839, 01
187, 583. 76
231, 770, 45
112, 799. 4
288, 650. 00
111,777.12
606, 335. 19
191, 672 21
145, 087. 40
361, 945. 59
205, 981. 78
203, 098. 90
168, 807, 46
112,484, 74
247, 167. 65
105, 382, 37
64, 969, 64
189, 627. 99
122, 823. 80
171, 361. 01
152, 792 64
198, 263. 52
405, 121 54
Ni £, 216, 884. 31
N 2 112,314. 39
Ohio.__. 320, 641. T8
Oldbang = L A 06, 905. 81
Owen... 140, 343. 84
Owsley.__. 04, 650. 20
Pendleton... 142, 519. 10
1 e s R e S R U 552, 805, 35
Pike. 829, 050. 77
Powell 78, 003, 20
o 467, 026, 56
Robertson 43,819, 78
Rockeastle._. 198, 512. 50
Rowan_.___ 142, T41. 88
156, 330. 72
Scott 188, 607. 60
Shelby 231, 665. 62
Simpson. . 148, 546. 05
= 88, 565. 03
Taylor. 157, 863. 89
ekt i
Trimble 70, 080, 20
Union 223, 462, 52
garmn. ) ;-&: 290, 31
ashington 411.80
Wayne. 207, 672. 20
‘Webster 269, 077. 54
Whitley 380, 581, 92
olle. ... o 110, 401. 20
143, 895. 03
Total. 34, 261, 787. 70
LOUISIANA
(53,885 certificate holders)
Acadia. $524,884, 13
Allen.... 203, 688. 57
Ascension 091, 99
Assumption 213, 418. 53
Avoyelles._______ 466, 157.33
Bea Em i L R R . s 104, 452. 45
0nn P AL O ol R (A N A DR W 317, 511.79
Bossier 378, 804, 64
Caddo. - 1,663, 070. 49
Calcasieu. , 080,17
Caldwell 130, 209. 21
ERIINIRRY oo e e N I e T e e TR L e BO, 802. T4
G e Y e e L, S S (e 166, 153. 50
Claiborne. _ 430, 807. 80
Concordia. 170, 547. 97
DeBota____.._._.___ O e 413, 970. 56
East Baton Rouge._ 010,572 18
East Carroll 211, 082, B1




LovisiaNA—continued
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Bt. John the Baptist._ . 187, 890,
t. Landry.___.. 801, 807. 63
290, 524. 1
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MASSACHUSETTS—continued
Plymouth

MARCH 19

Suffolk
w

Total

MICHIGAN
(134,008 certificate holders)

Total

82888
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Baltimore City..——.--—--
Calvert. ... -
Caroline. - oo coeeeemeee
Carroll

=
50

BEBERSEEESNE

2

819, 274. 53
1,131,018, 65
436, 545, 45
871, 621,95

lhé!nskegon ...................................................
e

Otsego.
Ottawa.
Presque Isle_ ..

Roscommon._ ..

MINNESOTA
(85,532 cerlificate holders)

27, 931, 248, 31

MASSACHUSETTS
(137,113 certificate holders)

$3,175,777.03
17, 209, 001. 38
9, 011, 640. 93

83, 147, 847, 57

$70, 205.37
148, 074. 48
G618, 751. 23
204, 880. 83
158, 425, 61
127,119, 14

145, 551, 17
332,252.03
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MINNESOTA—continued

Bueur.__

Lincoln.

yon.._._

cLeod._ __

hnomen. . ...

arshall

=B O

artin..._

Mesker_ ...

Mille Lacs___
Morrison.

Mower

Murray.
Nicollet

Nobles...

Norman.___

Olmstead
Otter Tail

Polk.

Pope

Ramsey.

Red Lake

Redwood

Renville

Rica
Hock

Rosean
8t. LI;ouis.

Beo
Bherburne.

Eibley.

Stearns.
Bteale

Jeflerson.........

Jefferson Davis.__.

Jones__

Kemper._

Lafayette_
Lamar
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$507,013.78
Lawrence, 119,871. 26
Leake. 209, 570. 44
Lee_ 339, 428, 58
Leflore. 514, 200.68
Lineoln 253, 343.49
Lowndes 288, 235. 05
Madison 344,071 16
Marion 191, 409. 88
Marshall 230, 040, 83
Monroe.__. 347, 387. 30
Montgomery. 144, 266, 51
e 258, 553. 90
Newton 220, 210. 92
Noxubee 245,682. 72
Oktibbeha 183, 771.83
Panola. 275, 364. 58
R e i Il e e o N 188, 520. £6
Perry S 1= 78, 780. 57
Pike. 309, 516.02
Pontotoe.......... 211, 790. 81
Prentiss 185, 175.18
uitman 222,
= L e e e i L U Lol P 195, 633. 04
B o e L 201,028. 47
Sharkey. AT 133, 385, 73
Simpson.... 200, 861. 97
Smith 176, B08. £6
Stone.. B 56, B26. 85
Sunflow 0 637, 890. 77
Tallahatchie. 2 341, 870. 62
Tate. = 167, 852. 66
Tippah. ... 179, 340. 70
157, 742. 04
Tuniea 091. 60
Union 204, 428. 02
Walthall 123, 328, 06
Warren 343, 965. 42
‘Washington 522,027.72
Wa; 147,025, 54
Wel 116, 576. 4
Wilkinson 134, 154. 60
Winston 204, 140, 27
Yalobusha_ 170, 613. 00
Yazoo. 162,35
Total 19, 308, 411. 76
MISSOURI
(111,706 certificate holders)
Adair.
Androw
Aundrain____
Barry.....
Barton___.
Bates_.
Bollinger
Boone
Buchanan .8
Butler__ .
Caldwell.. 200, 625. 83
Callaway_ 333, 850, 64
............................................................. 153, 201. 64
Cape Girardeau.. 556, 415, 88
Carroll = 334, 154. 52
Carter_ 92, 210. 23
Cass._ 351,281 20
Cedar____ 186, 617. 09
Chariton 328, 255. 71
isti 220, 686, 11
171, 836, 54
440, 208, 74
226, 316. 79
516, 950.79
327, 149, 63
189, 147. 55
197, 141. 12
176, 646. 08
241, 171. 40
172, 104. 66
902. 20
233, 024. 93
509, 919. 65
511, 437.41
203, 078.33
240,443.7)
1,389,724, 19
270, 390. 33
258, 790. 63
884, 277. 70
107, 753. 04
213, 161. 78
226, 085. 42
320, 663. 33
161, 580, 64
7,883,863, 14
1,236, 907. 93
461, 900, 76
875, 507.08
161, 848. 77
273, 490. 56
490, 322, 33
308, 404. 70
202, 654. 50
233,422, 19
301, 114. 97
811, 950. 17
233,530. 49
386, 607, 06
157, 826. B5
140, 230. 95
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=t
©w

MuTsSOURI—ocntinued NEBRASEA
Marion. . $561, 275. 70 (40,233 certificate holders)
Mercer. 156, 687. 30 | Adams $415,723.05
Miller..... 280,327.83 | Antelope. P 240, 589, 34
264,130, 60 | Arthur 21, 24, 77
e R R L A SR S P A R e 203, 995. 14 O 26, 517. 68
onroe. 225, % ﬁ g.lmm ______ 25, 082. 05
B0 LT I U e S 218, 0one. 233, 184, 64
Morgtg'c\l = 183,801.75 | Box Butte 187, 604, 75
New Madrid B0 [ LSS e e R e N R T 113,427.92
Newton A N e 451,778.93 | Drown o1, 324,50
Nodawny. 44,025.22 | Buffalo o 385, 075. 84
QOregon e BOL TR T L S ) B i B ay AT 206, 666, 97
g B et e 208, 838. 20 | Butler 227,995, 02
R e O S e SIS D el el 159,821.05 | Cass._ - 279, 796, 25
Pemiscot. 4 624, 805. 28 | Cedar e S S T i G Y 259, 008, 00
Perr‘ys_ _______ 229,701.91 | Chase_______. i 86, T67.85
iy, 1 e SR RS 580, 800. 32 | Cherry. 172,425 16
Phalphe. L. . 256, 531.47 | Cheyenne. 161, 178. 72
Pike._.. 301,660.76 | Clay. 214, 720, 37
Platte. . 231, 578.81 | Col 180, 908, 75
Polk.. (TS T W AT TEEe Mt ST SN N g 008, SAL-AR: | Gumdng = e e e e 296, 681, 80
e e Y R I e S 180,232 20 | Custer. L 414, 352, 38
P o e o e e e e e e e 192, 767. 28 | Dakota 150, 388, 11
S Y TR N S 1 R NN T NN R P Y I VI BT 0A e DR, s 2 S s s e S e SR T 181, R42, 25
Randolph St s e 442,930.70 | D 252,818, 25
Ray.__.. = 332, 570.27 | Deuel 63, 161. 43
Reynolds T AT 0 R R S e S P N SR R L SR eI R 183,313. 70
Ripl 187, 287. 41 e e e i RS P e e 300, 860. 41
St. Charles. 408,124.34 | D 3,686,241
8t. Clair_.. 697, Dundy 83, 761. 42
8t. Francols___ 600,472. 66 | Fillmore...... 205, 227.17
8t. Louls._._.___.___ 3, 545,875.50 | Franklin_ 143, 885, 27
£t. Louis City..... 13, 774, 405,68 Frontier 128,379. 71
Bt Genpvievas oo Sa s an s e e S 169,205, 53 | Furnas 192, 079. 08
Balina_.._. 512,761.20 | Gage_. 478, 488, 03
Behuyler.. 116, 474.86 | Garden ez 80, 676. 38
Beotland 148, 358, 58 | Garfield 50, 741, 16
T e ) T S A e A s 67,828.02
Shannon 182, 561. 66 | Grant. 22, 57%. 00
L e e T T, e T SRS S e A T R A e L ko AT R S NN N S e ST T s LAV WS A = 133, 569, 33
Stoddard 460, 040. Hall.____ 429, 045. 18
Bliatigs) bl =0T e T e e RS s oS 104, 627.42 | Hamilton_ 102, 379. 70
T R e R R RS S B 254,922.70 | Harlan v 141,717. 66
Tancy. . 2= AN T DRI L 148, 503.19 | Hayes. z = 57, 006. 67
Texas. = Bl ek of | Bitehvodk .t e e e 115,010. 12
Vernon. ... ... 418,460,580 | HOM oo 261, 205, 40
Ve d | D e
W RS SR RE 2,153 I T L s
:smaft_u_? ___________ 205, 168. 20 | Jefferson. » i 3 250, 623. 20
B AR N P ST P N T VECT LA v I SRR 008101 [dnhasnniis S o e R A e e 144, 832, 06
e S | K HoE
Wright ¥ ei
j e s &
Total 60, 820, 922. 70 L e R " 7.
Knox. - = Al 302, 358, 42
MONTANA T i 1, 587, 326, 33
(18,106 certificate holders) Lincoln. . 405, 470. 40
Beaverhead $127, 257.75 B i S B e R B S A e 31, 865. 51
Bl o e e e e e e 163, 354. 88 up 28, 764. 40
R s ) e 172,230.75 | McPherson ... oo oo oo 21, 436, 28
Broadwater = 52,364.25 | Madi R e D T T 411,057, 42
Carbon_.. SADAM 08 | Wiarrlek: s e e e e S T 168, 013, 84
i L 79,101.00 | Morrill ME 157, 428, 80
C A A 786,917.25 | Nance. e e T e e AT 137, 936, 20
Chouteau ey 165, 144. 38 | Nemahsa SER e e E e S S Y RN s e e 105, 496. 64
Custer... o 215,003. 25 | Nuckolls A - 199, 816, 04
Daniels. . __.__. i 106, 201. 13 | Otoe__ 314, 873.63
Dawson 188,974.13 | PAwnes. -ceeeeoooociamaanas 148, 050. 71
Deer P 311, 603. 63 | Perkins. 2. 92, 305. 55
Fallon__ ... - ,363.00 | Phelps....._.. 148, 527, 55
Fergus 316,155.38 | Pierce 175, 307, 70
Fiathead.. . SET 000 | Plathe o 1 835, 125. 70
Gallatin 808,371 50 | Polk___.. 150, 675. 63
Garfield — 81, 319.50 | Redwillow... Sl el AN b o 219, 277. 10
Glaciar. 101, 305. 13 Richardson. - o 813, 835. 08
Golden Valley. .. <L , 850,75 | Rock X ke 53, 256. 84
Granite. 57,623.63 | Saline. 258, T84. 64
o1 R T R I N A AN TR = A et N 263, 446.83 | Barpy. 2 T S 164, 590, 45
Jefferson.. . 79,043.63 | Baunders.._ 310, 032. 28
Judith Basin_.__. 100 L8 78 | oot Bt e . 453, 205, 37
_____________ 182, 471. 63 ward._...- 2 252, 171. 04
Lewis and Clark. .. ———- 534, 11T e e e o e R S S e e S S 170, 786, 85
Liberty. 42,085.75 | Sherman. 144,328 3
Lincoln. 135,677. 13 | Bloux. oo oocmcaceioie e 73, 841. 28
MecCone 91,608.75 | Stanton: o oo e 123, 554. 00
Madison —— 120,927.38 | Thayer. ' 214, 508. 25
Meagher 43,452.00 | Thomas. 23,891. 22
Mineral 81,070.25 | Thurston. - -eoeeeemmcccoececmnnnas 165, 529. 77
I e e e A AN SO0 | Waller st e = 1a0, 831. 13
11s5¢] P o 138, 508. 25 | Washington... T 191, 367. 09
Park_.... = 208, 883.25 | Wa i e K 167,175.28
T LE i e e e N L g A D SRR A Y A U R Y 30, 110 T e B e S A D e L bl osee oo 161, 542. 62
P e e e e e e i s e e e 156,978.00 | Wheeler...- 36, 944. 37
Pond A SRR Ty e N e e A g e O 2 272, 755.
Bowdar RIver - L T Lla e 74, 750. 63 o) W L T K s T L O s S DU AL W TR ThL e o 21, 802, 100, 05
R S S S U I R N N TS R P S o 5 T T W et ces b s s e ey
Prairie = 1;;' 32?1% KEVADA
oy e St R S R an BN R A e e N NS O v 21
E 10 S B L e s 184,231, 13 $09, 754. 20
Roosevelt 204, 102, 00 167, 705. 00
Roagtmilli o= st At 140, 511. 38 21, 169, 52
BRndern. i R e AEK 108, 859, 50 26, 201. 45
TR T DU T R N T 188, 744, 63 74, 504. 52
B BOW. s ke e e P e R e 1,089, 532. 13 83, 690. 30
Btillwater e 119, 588, 63 70, 781. 26
Buwest Ommss.. .. . - 75, 429, 00 74,890. 36
A R e R YR S L U ol RN o SN Lk Sre S 116, 050. 50 36, 619,13
R e L O e e B A B It i i ey B i e 128, 405. 25 78, 407.70
N O e
WL y £ 4D,
%mri“a ______ 5 71, 737. 3? Ormsby_.._ 43, 655. 93
AL e B R R N O s SR T R e 52,018, 83 | Pershing 34,127.72
Yl i | Ve & s
ellowstone Nal Park. g ey gLl
Total 10, 281, 687. 92 Total 1,771,846, 11
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. : CORD—HOUSE MARCH 19
NORTH CAROLINA—continued
Surry . Hocki omro—continued
Swain. $437,874.99 D e $325, 634, 50
------------------- 127, 433,09 | Holmes
Tm]y'l‘mnslmla- == 105, 632, 43 | Huron_ 266, 806. 79
P ol L N S L e VE L L B 56, 836, 63 Jackson 537, 750. 90
L e 451, 424 67 | Jeflerson - 369, 503. 28
Vance. 300, 670,71 | Knox. --  1,409,114.80
Wake g 1,043,843, 12 Lake.__ e 468, 046, 47
257.377.83 | Lawrence e e 664, 002. 02
127, 818. 65 Licking =Y T s 710, 740. 74
167, 057. 64 g T 860,818 02
583,001.21 | Lorain p sty S b 462, 449. 82
398, 360,60 | Luras 1,742, 600. 15
494, 772,63 Madison 5, 548, 302, 52
108, 308, 18 | Mahoning. _ 37, 177.13
10, 577,78 | Marion 5708, 117,90
- ; Medina_ 724, 766. 94
Tuial = 34, 622, 162.80 Meigs 473, 555.80
Mercer. 3872, 345. 68
NORTH DAKOTA R S e S TS 490, 456, 88
(16,174 certificate holders) Monroe.... 818, 610. 08
§81,634.41 | Montgomery 24, 023. 69
B 242, 007. 48 | Morgan 4,363, 936. 32
171, 518. 49 | Morrow 216, 743. 04
o e : 40, 411,80 | Mus 231, 200, 98
- Sipiasisrcy 191,158.11 | Noble — 1,070, 408,90
ey e 65,831 53 | Ottawa.. B, .o
1 o Vo e e ] G INERE 128, 674, 26 | Paulding 334,707.32
Bm’mh ------------------------------- 254, 427.03 ) =T 00 o s T WL T W 4 e 244, 158. 08
Osss..... 627,210, 48 | PlekaWay.-oooooooiriio = 501, 767. 87
Cavalier_____. 187, 300. 08 e 434, 630. 77
Diclhy -~ R R 139, 086,99 e 221, 419. 34
%md" Y95 0I5 3% | Breble i e e 681. 076. 63
e IR HE | Pileam s s e s e 358, 314. 44
Eddy__ 2 375 & | Richland 096,
Emmons... 160, 450,29 | Ross 1,051, 598, 22
Foster._________. E 2 81,763.11 | Sand 087, 5
Golden Valley 53,050, 14 Sioto. 633, 087, 57
Grand Forks 411,273.72 | Seneca. e
Grant 5 e e S R AR 764, 994, 54
Qriggs ST | BN e e e e T o, nam
Hettinger .- e eeee 5= 113, 204. 52 | Summit 3, 539,007. 29
Kidder 103, 358.97 | Trumbull 5,491, 298, 37
LaMoure. ... 148,228 79 | TUSCATAWAS_ .- _iioooiooo oo 1,963, 716. 30
o 104, 105,43 | Union 1,088, 155. 71
Motntodh 196, 696,93 | Van Wert 306, 246,75
Meclntos! 1%, et B e L R B e S S S S 419,877
MhKensis 124,054 83 arren. 164, 149. 66
MecLean. 231, 544, 17 | Washington 436, 302. 04
122 470.92 | Wayne 677, 167. 21
Morton. e T e O T RN N B P it S 750, 381 07
Mountrail 174,311, 28 | Wood 388, 010. 42
T R I e 131,312 61 | Wyandot. 802, 056, 24
Ol e s e BC T s S Ly e 54 851, 94 308, 757. 46
R e O e e e S 189, 922 59 Total._
i e R S R 116, 782. 33 106, 061, 344. 03
Ramsey 163. 24 OELAHOMA
Ransom =3 ML3BLA | 4o (67,181 certificate holders)
Renville By, n [h sl 93, 474. 81 Alhl?a $220, 720. 25
SO e e R e e e 277, 780. 43
270,372.96 | 217, 384. 62
119,065.26 | Beoryi—r 171, 299. 02
94,890.51 | § T DR R B TR St P et S 433, 647. 38
] — mee
197, 425,80 Sode.- 750, 552, 20
, 729. 420, 544. 17
335,007, 00 | Srter- 610, 545. 41
108,017.91 | & T L T B o) e R 261, 316. 28
et | S s
£37,303.30 | Sleyeland 378,172.19
170,977.95 | ¢ . - 172,331. 12
251 647. 11 | Gotton. - %:;. 381.? ﬁ
Total 8,702 475.18 | Orag——-=- 270,021.82
oHIO Custer = & g
Lol (182,692 certificate holders) omndy 904, 46
‘Allen $325,219.62 | Enis 198, 183, 50
i e st AR 1,107, 718.99 | Garfield 157,672.28
e T R B A W R R 428,716.72 | Gravin 681, 905. 31
Athens 1, 090, 836, 483 Grady 460, 6945, 16
g s 704,500.48 | Grant 712, 560. 21
T v 447,338.54 | Greer 211, 655. 70
g 1,511,431.09 | Harmon. - 303,378.16
Butler . 321, 501. 64 823,
o g 1,820,438 39 | LLArper-—- 116, 081, 04
Chambaic 256,221.55 | H 242, 558,
Clark - mmElaEe T o D o
Datbr 1> = e B i e T e T 260, 149. 54
L 34382548 | Kay 195, 60. 56
T 3 9901008 10 | - Wb b v, | st o) L b Gy ST o N BV 750, 682. 19
Crawford. .. : g a S e e e e i g
ford. . 564,000.17 | Latimer 443, 205. 54
FRIOBR e 19,171, 617. 44 | Le Flore. 167, 290. 23
606, 500. 62 | Lincoln. . 641, 638. 37
BORMTO0 | Miogin i e e 653, 01
415,137.32 | Love._.... 415, 249, 04
T I A e S e R T S S T A e 144, 180. 17
702, 267. 57 | MeCurtain 922, 718.85
e g [ e e e S T P e e e 519, 925. 13
5, 761, 354. 64 ajor.__ 3 372, 813. 20
374,622 49 | Marshall -~ 182,577.35
367,808.85 | Mayes 2 164, 926. 91
245, 061. 20 | Murray. 267, 493. 02
Righaese - = o
Hamilton - 22" 5, 404, 368. 70 | Nowsia. 226, 449. 17
Hardin__ 644,726, 63 | Okfuskee 203, 503. 34
Hartio 440,971, 70 | Oklshoma 134,021, 33
H S 800, 603. 71 | Okmulges ... 8,316, 757. 0L
Highland 350, 415. 47 | Osage s 0.7
405,563.12 | Ottawa 276,611, 24




OEKLABOMA—continued PENNEYLVANIA—continued
Pawnee Sear $207,304. 06 | Philadelphia $31, 517, 774,
Payne 652,024.99 | Pike.. 120, 877.87
Pittsburg. 750, 537.33 | Potter. 252, 534,80
P 485, 671. 31 uylkill 3, B0d, 583, 28
Pottawatomi §05,783. 88 | Snyder.._.. 304, 205, 58
Pushmataha. . 220, 540. 78 | Somerset... 1,304, 742. 42
Roger Mi 211,865, 12 | Bullivan 121, 148. 35
Rogers._...... 283, 543. 85 1 546, 135. 93
& 1 1,190, 970.92 | Tioga. ... 514, B76. 01
Sequoyah__ 201,755.79 | Union 282, 105, 54
Stephens.... 404, 645. 11 | Venango. 1, 021, 416. 03
...... 210,907.80 | Warren__. 1 A A 660, 673. 22
T e T e e e e e LG L e S R S 364, 825. 62 | Washington 3,308, 576. 31
Tulsa. 2,805, 731. 90 Ayne. ... 459, 125. 10
Wagoner__. 335,478.03 | West eland 4, 765, 644. 3
Washington 415, 488.37 | Wyoming. 250, 677. 14
e W O B DT 440, 288. 73 | York 2, 700, 065, 93
Woods 254, 361. 79
Woodward 236, 994. 56 Total. 155, 594, 459, 25
T RE e 766, RHODE ISLAND
i (20,789 certificate holders)
OREGON 1130 0 e S et PRSI T L $450, 924. 60
(35,376 certificate holders) T R e D R N S 973, 632. 47
Baker $363, 243. 48 | Newport.... 748, 898. 97
Benton. 358,928.96 | Providence 3 9, 705, 707, 57
Clackamas 1,001, 770. 59 | Washington 527, 219, 99
G e T 54,830, 01 Total
OIS s s e e L S e s e e , 630, ‘otal - _ 383, 60
Coos__. 615, 155. 02 o
Crook 72,327, 82 SOUTH CAROLINA
Curry.... 70, 615. 02 ; (35,747 certificate holders)
Deset 810,973 07 | ADDEVIDS: Sopoer s St S A e $257, 765. 80
as.__. 476,223.17 | Alken..__. 523, 897. 06
Gilliam... 75, 168.03 | Allendale_ 146, 925, 20
Grent --- 12878514 | Anderson 894, 548, 35
HRMOY oo e 128, 351, 52 | Bamberg ST 214, 519,32
Hool River i oo T 103784 78 | Barnwell 734’ 334, 50
Jackson.__ 713, 695. 16 | Beaufort_ 241, 009, 38
Jefferson_ . 40,671 18 | Berkeley. 245, 752, 28
Josephine. , 288,14 | Calhoun.....__ 184, 645, 77
Klamath Ok 702, 616,17 | Charleston 1, 116, 804. 60
Lake._... e Ve Ao 104,784.78 | Cherokee. 355, 885, 46
Lane 1,181,462.74 | Chester____ 351, 486. 76
Lincoln_ 708,08 || Chesteifald: - il s oo el 2 s e e 379, 459,37
Linn 535, 000.70) | Claremqns s o e et e e e 331, 957. 88
Malheur. 244 373.19 r‘ﬂ“n.fnn 2 25, 373 70
67 7T el e S L Pl A, WA Y i P e i 1,312,580.43 | Darlington_ . ______________ 457, 851 21
o R e A S s SR R R S 0 e | Dl 284, 401. 12
T e e D ST e IO e TS NI TR 7,333,403.13 | Darchester 209, 501. 72
Polk. .. 365, 408.30 | Edgefield____ > 213, 500, 96
Sherman 64, 566,02 | Fairfield_ 257, 367. 99
Till k 256,356, 15 | Florence__ 674, 470. 41
Umatilla 528, 904.72 | Georgetown Seau
|7 R s S e e e PR s O G IO R e A DA S04 08 | Greanville o e - 1,293 183. 47
Al e e O P s e i 169, 415, 34 | Greenwood b 398, 734, 06
Wasco. ... 274,177.93 | Hampton. 190, 560. 64
‘Washington Loe 656, 392. 23 | Horry 435, 183, 56
Wheeler 60, 885, 12 | Jasper e iey 110, 387. 38
Yamhill 477,762, 52 | Kershaw 354, 437. 64
g 309, 234. 96
Total.. o 20, 679, 034. 90 }:::""“ s %%g
PENNSYLVANIA Lexingion 303 331 69
(259,931 certificate holders) MeCormick 128, T77. 50
Adams $599,802.84 | Marion___ 300, 846, 50
Allegheny - 22,208, 593.55 | Marlboro. .. 349, 618.97
Armstrong 1,281, 059. 19 | Newberry 383, 204, 42
Beaver. 2,408,096, 61 | Oconee 368, 783, 14
Bedford 602, 726.90 | Or 1 705, 824 03
Berks. 3,743,388, 14 kens_ 372 551,87
Blair... - 2,259,015.20 | Richland 968, 895. 69
Bradford 792, 225.05 | galnda. 200, 571. 70
Bucks 1,562, 624.69 | gpartanburg. _ 1, 385, 60L. 80
Butler. .. 1,300, 254.40 | Sumter.______ 507, 308. 01
Cam B 3,281,823.63 | Upion_______. 341, 727, 84
e 1,028,008, 00 | 3 Wamsburg.- S
ar - - v Uy ork.
it am'g‘;‘g Y 590, 375. 74
C = , UL Total _ 19,31 -
Clarion_... 557, 848. 31 S L0
C = 1, 401, 074. 60 SOUTH DAEOTA
Clinton. ... e, 522,113. 45 (22,713 certificate holders)
Columbia 788,412, 47 | Armstrong $1, 358.
Crawford.... 1,017,441.90 | Aurora 121, 241. 64
Cumberland 1,102,342. 58 | Beadle 389, 190. 42
Dauphin 2, 660, 306. 81 | B t 77,9597
Delaware. 4, 527,664.92 | Bon H 109, 329. 48
Elk 540, 077. 81 | Brookings 286, 112. 61
Erie 2,831, 509.94 | Brown. 5634, 251. 22
Fayette 3, 207, 446. 01 | Brule_ 125, 945. 63
Forest, £3, 682. 90 | Buffalo 32,794.18
Franklin , 060, 236. 55 | Butte__. 145, 866. 09
) TP e e R 140,126.81 | Cam g 05, 507. 31
Greene.. 674, 745.89 | Charles Mix.___ 283, 667. 05
Huntingd 030, 384. Clark. .. Skt 187, 186. 63
Indiana 1,218,006.23 | Clay.-.---. 171,324, 51
Jefferson. ... 1,901, 67 | Codington 296,472. 24
Juniata.._ . 231,420, 38 | Corson 161, 932. 91
Lacka 5,014, 463. 54 | Custer 90, 910. 00
1 ter. - 3,180, 628.71 | Davison 285,671.05
Lawrence. 1,571,202.99 | Day...__.- 248, 053. 70
Lebanon . 1, 084, 048. 97 | Deuel 148, 250. 56
Lehigh____ 2,793, 086. 42 | Dewey 109, 831. 91
Luzerne. .. 7,100, 735.90 | Douglas 122, §89. 00
Lycoming 1,500, 216. 26 | Edmunds. 147, 055. 90
cKean.. 591,222 89 | Fall River.._. 148 448 41
Mercer.. L 005, 31018 b et c s s e B il e e e s SR 117, 007.79
Miffiin.. - 651, 611. 93 | Grant. 182, 210. 61
Monroe. .- 456, 960.33 | G 193, 045. 88
Montzomery. 4, 204, 063. 62 H?;ﬁ?:'_ ......... : 79, 463. 46
Montour..._ 234,522, 14 | Hamli 140, 941. 82
Northhamp 705 IO 1% | Hand = e e e e e e e S 161,083, 76
Northpmberland 2,075,082.12 | Hanson. 104, 122. 78
Perry 861, 274.82 | Harding , 951. 99
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TENNESSEE—continued

$304, 004. 34
850, 132. 22
400, 992. 12
..... 174, 873. 80
...... 50, 263. 74
254, 381. 60
3, 806, 506, 44
...... 192, 174. 66
e 164,912. 78
634, 500. 54
....... 355, 485. 24
341,425. 18
69,012 18
...... 157, 460. 76
141, 227. 82
...... 43, 668, 72
250, 995. 78
............. 568, 598, 10
150, 704. 28
165, 0408
B i A R A U T AR T e e L U 283, 734. 90
Wilson 297, 198. 18
Total 32, 407, 536, 52

TEXAS
11, 954, 28
10, 876. 61
410,872. 74
32,792.30
143, 110. 16
49, 195, 97
131, 334. 82
278,713.08
76, 638. 71
55,919, 86
Pt 353, 016, 87
) A e S A LA AR e A 109, 623. 21
I D e b ke i o e e e e W et 232,324 4
Bell 739, 343. 34
Bexar 4,323 052. 68
Blanco-. 56, 777. 08
Borden i 22, 240. 89
R e e T 232, 753. 50
e R e A e N e S s R R 717, 663. 99
Brazoria. 340, 602. 02
Brazos. 822,677.63
Brewster, 97,880, 48
Briscoe. 82, 609, 02
O e L AT B W v Sl 87, 204. 98
T e R R TR R R L SR RS LS S S B e, 389, 873. 20
Burleson 203,313. 75
B et L L e o Sl 153,023. 19
Caldwell L2 463, 984. 8T
Calhoun. .. 79, 570. 53
Callshan._ . ___ . 188, 936. 73
R -~ 1,145,886.12
N T e adatd vila 148, 711. 01
Ogrson - 114,455.61
L e s e R e S S R P 443, 783. 34
Castro. . o e 69, 752. 18
Chambers. WAl L e thw =] Blbat ool Sl WTAIN a0 APHA S H 382.33
T R R T e S R S e AR e 638, 114. 04
Cbildress. - _o. e aae 237,003.23
Clay... 214, 948. 01
20, 009. 21
77, 628. 83
340, 780. 48
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TEXAS—continued
Ban Avigasiine b7
Ban J: L 143, 500. 18
Ban Patricio. 852, 248, 41
Ban Saba. 151, 814. 40
Behleicher. 46, 787. 15
2 e
Bhelby 423, (49, 81
Bherman 34, 196, 50
Smith 790, 051. 70
Somervell 44, 570, 45
Btarr___ 168, 602. 21
Btephens. 244, 723. 68
Bterling. 21, 147.32
Stonewall £3,746.93
Button 41,481, 85
Bwisher._ 108, 514. 86
Tarrant. --  2,019,438.24
Taylor 606, 237. 90
Terrell 39,300.48
Terry. - 131, 272.98
Throckmorton S 77, 628. 84
tus. . 236, 402. 34
Tom Green. .. 532, 405. 68
vis. 1,149, 388, 51
Trinity. --  201,527.50
W e e 169, 178. 55
Upshur. . 829, 505. 07
Lo - el I S S = L SEE WP N TND A 88, 195. 11
valde. s 191, 301. 21
ValVerde. s 220, 546. 88
o r o N T N I S 477, 551. 07
Vietoria. 206, 260, 35
. e N e R e e e 273, 806. 79
B 21 R e R R N R e B R AT (NN, o R T A, 147, 988. B0
L P e e e e ey A e S e R S S e o 67, 964. 03
Washington S e 875,272 54
L e L I W S R S A TR IS 622, 567. 57
Wharton_____ 438, 625. 82
heeler 220,871.79
Wichita - 1,009,719.65
Wilbarger 863, 228, 47
illacy 155, 154. 23
Williamson 652, 389, 59
s o T R e et A A E M T R BNt 260, 181. 47
Winkler 100, 253. 06
JIAEIS 1 )} e N N e e N £ 283, 412. 49
b P e S S SR R e S S i S R N S ST R 857, 376, 38
Yoakum. 18, 664. 62
Young. SO 207, 451. 59
?a:m.u _____ = 368, 53
Py RO e s R e S AL S S R R AL 152, 837.53
Total_. 83, 606, 221,25
UTAH
(14,387 certificate holders)
Beaver $ 81,261. 80
Box Blaer o e e 1 281, 789,
el e 3 433, 902, 53
T e e L e L e 281, 590. 96
Daggett. s 6, 504. 85
NI e e e 221, 840. 27
L i e e o s et T 130, 737. 19
Emery. e 111,418, 53
Ly T R S L oy et A s 73, 445.73
N L ) a3y | LI 28, 685. 29
Iron. .. 114, 345. 60
L | SRR R e SRR ey S ATy S e 136, 148. 31
Kune. . 35,362.17
A o L e O e e e e P R T e 167, 349. 79
T e e e e e 40,124.15
Piute__. 30,947. 84
Rich. 20, 634. 61
Salt Lake.. 3,071, 081, 85
San Jusn.... = 55,313.72
Banpete.. 253, 500. 09
Bevier. 177, 180. 58
Bummit 150, 737. 20
Tooele._ . 148,932 49
Ulntah 142, 051, 77
Utah.._.. 775, 610. 27
Wasateh. __ 89,172 80
LA T e e R S A S A TR R R s e L 117, 399. 24
Wasne ey, 704,
T R R A R SR R e ST e I, 825, 465. 39
Total 8, 035, 098,
VERMONT
(8,243 certificate holders)
Addison $251, 722. 95
Baaningon oo o s 303, 646. 41
Caledonia._ . 382, 141, 57
Chittenden__ . 665, 638, 37
Fesox. ... ey 99,093, 48
Franklin_.. 420,300. 45
Ergmd Qe oo e e A e 55, 302 77
Lamoille. .. 11;5-31: g‘. g
DEe. e
[hod o e o e e S S e RO R R R e S 323,010, 80
Rutland 670, 407. 97
Washington 5835, 180, 13
Windham 364, 782 33
R e e S T R S e S e ey, 524, 647. 16
Total. 5, 042, 465, 50
VIRGINIA
(63,132 certificate holdars)
Accomac $546,307. 40
Albemarle___ 411,108. 50
Charlottesville City. % % g
Clifton ni’orn City 104, 205. 85
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VIRGINIA—continued YIRGINIA—continued
AR e s e b e CH TR R - e R e e S R - §770,631.58
Amherst. 259, 807. 74 | Wythe 315, 456, 85
Appomattox 128,021. 28 | York 116, 029. 76
rl 405, 532 76 2 I thdonll
Alexandtia City > ..ol o = o= T 367,058, 32 b - SRS S e L 36, 811, 791. 20
ﬁnzumﬁ Biis 5&;’ ﬁ g WASHINGTON
Bsth. ... 123,983.47 | poa (50,335 certificate holders) $108. 958 77
Hothed i T e O B WO 177, 348. 53
Bland..... 255 518 3 | Benton 238, 731. 70
b i Chelan 680, 557. 04
312,145.19 | o8 i
Buchanan. .. 307 oad. 06 | k.- 878, 808, 17
ampbell 348, 608. 75 g ;m;, Hoind
Lynohburg Gity. 619, 551.65 | 10 o
line. . £, o 93, 557. 02
T Bi7, 508,41 133, 774, 33
Charles City. 74,371 80 . aat
Charlotte. . .- covemecacacann 244, 721. 46 Y22 507, ?_}
Chesterfield....... 306, 908. 62 1,307 487, o4
Clarke. ... 400, 400, b8 117, 03347
Craig........ e 181, 926, 11
Culpeper...... i T B 10, 108, 743. 57
Cumberland 114,810, 80 670, 855, 25
Dickenson. ... 246, 275. 64 305, 720. 90
Dinwiddia_ - 281, 762. 61 e
Petorsharg City. 435, 229. 67 872, 661, 14
Elizabeth City 302, 225.90 258, §73. 05
Hampton City 5 07,242, 54 219, 987, 88
Essex.. ... 106, 293.32 403, 677,17
Fairfax 384, 047, 57 326, 216, 06
Fauquier 821, 058. 83 155, 064 @9
Floyd -- 178, 243,43 r 3,571,427. 02
Fluvanna..____. 113, 750.45 | g Juan. 67, 508. 41
Franklin 370,822, 87 | gyncit 766, 025, 33
Frederick. 200, 625.58 | gy amania. .. > 63, 018. 02
Winchester City. 165,397.64 | orohomish o 1,719, 012.08
Glea 167 906. 53 | Spokane. , 280, 067, 65
Gloucester 167, 896,51 | Stevens. . 404, 352, 60
Goochland 121, 170.87 | o ren 653, 380. 10
Grayson. :'D'll' m' RIS e = = o e B e T e S S R D e B4,183.88
Greene 2?32991'3 Walla Walla_ 619, 956. 92
Greensville Whateom. __. 1,288, 872, 15
]I}am“ %%’ﬁ Whitman_ 10, 649. 18
Ver.. " .
Hgim ________ z%‘%g Yakima. . 1, 687, 208. 80
Riahmand ity = e e A b B S e R e \ 289,
Somme Oity 30 080, §6 i e e e R 34,079, 306. 15
Martinsvilie Gity = 117, 401. 09 WEST VIRGINIA
Highlan 68, 847, 43 (43,204 certificate holders)
Isle of Wight. LN Barbatie. L e e $251,813,31
James City. 50,104,833 | Berkeley. .- coooveoemoecmaoeee 7R, 009. 54
Williamsburg City. 57,565.39 | Boone. 332, 353. 55
King and Queen. 116, 075. 47 | Braxton 305, 221.93
George. 80, 710. 39 | Brooke. 333,304 44
King William 120,814.18 | Cabell. .. 1,227, 245,15
135, 548.36 | Calhoun. . 146, 886, 50
463,404 31 | Qlay.... 177,42.75
Loudoun 812,484.93 Du&dridga. 141, 776.79
Louisa__. 218,026.24 | Fayette 073, 971. 80
Lunenburg 216, 201.75 | Gi 143, B45. 04
Madison 136,401.63 | Grant_____ 114, 105, 44
Mathews. 120, 128 51 | Greenbrier 484, 008, 81
Mecklenburg 497,061.42 | Hampshire....-owoeomeeeo-- 159, 999, 05
Middlesex 110,818.71 | Hancoek. ... 385, 411, 70
Montgomery. 208, 721.30 | Hardy._ 132, 602. 69
Radford City. 94, 880. 80 | Harrison 1, 062, 068, 71
Nansemond 843, 280. 61 | Jackson.._ 217, 064, 24
Suffolk City 156, 490.23 | Tefferson_ . _—-.-oo-w-ooeonnnn 213,314.04
Nelson 240,048.77 | Kanawhh. oo ooomomoemeeemmcmmm e 2,131,342, 51
New Kent P B0 gl S B iR e o T e e e S el e e e 204,
Norfolk e BB T T b i o iy 258, 950. 81
South Norfolk City. . L A B N e S R e B 701, 262, 62
Norfolk City 1,976, 39127 | MeDowell. . - 1,223,005.13
Portsmouth City = L T B B T S e e e e e e e SR TR 901, 042. 20
Northampton.........-- cooo it O T Breee T T R T (R I T s I e L 538, 435, 46
Northumberland 168,841.20 | Mason..___ ... . ... 281,012, 19
Nottoway 224, 513. 25 aroer 828, 064,32
Orange 183, 910. 50 | ©ineral 271, 495, 53
Page._ 226,200, 98 | Ming0. . oo iiecessssiocssiessmiieseenie 517, 996. 25
Patrick. ... 240, 546. 52 | Nonongalia__ 677,022. 00
Pittsylvania 935,917.49 | Monroe._.._.._.. 161, 526. 59
Danville City. 838, 077. 54 | Morgan 113, 632. 31
Powhatan 93, 600.90 | Nioholas. 279, 633, 35
Prince Edward 221, 412 | Ohjo______ 074,336, 89
Prince George 157, 103.71 | pondieton. .. ............... 130, 583. 88
Hopewell City 172, 589. 50 | py ts_ . 88, 475. 31
Princess Anne b e e e R N 196, 754. 40
Prince William 212,571.39 | Proston. . ..ooooooooons 392, 603, 28
Pulaski... 313, 364. 15 Putnam 226, 250. 77
Rappah P PR B S D e T e 117,583.93 | Raleigh._ . 920,197. 30
Richmond. . 104,800.00 | Randolph. - oo oooioooaoon. 338, 612, 30
Roanoke._.. 637,608.50 | Ritende. ... .. ... AT { e d AR 210, 799. 70
Roanoke City. 954,401.83 | poane ... . 203, 303. 61
Bockric{;;a.... 3 818,483.78 | qymmers. ... 276, 688, 43
Buena Vista City. 60, 978.48 | maypior 258, 333. 03
ham_.___ L B e i R e SRR Sy Sl SR S A B 180, 789. 74
Harrisonburg City. 110, 193. 99 ler._ 172,827.63
Russell 395, 506, 81 31 e i L T I - 3‘2. 567.00
Beott-.. SO 000 Y Refiwenr o Sl e e R TR e e e e e e S, 421,842. 71
gh doah 314, 720. 24 | ywobcter 192, 171. 89
Smyth. .. 382,820.68 | wetzel 301,011 02
Vristol Cit 134, 695.08 | ywir_ - 85, 947. 45
glrederlck:;q ég‘i. 1:3: 3 W ;g% 00. 83
eWS.... o 21l oming Z 817,67
Southampton. _ ‘llgn g‘g g w
Spolsylvania_.____.._ ol M= o) A e N U T e T RS T W S L W s TS 42
Sbafford 122, 657.85 Tolal. = 55, 90
e R c 118, 121. 76 WO,
8 184, 387. 70 (88,036 certificate holders) oLt
Tazowell. 404, 852.05 | Adams A TR S T m i L .
Warren. .. 127,076. 58 | Ashland..... B 338, 043. 03
PaE g | B
‘Weshington.. ————
Westmoreland. ... 129, 468.79 | Brown




WiscoNsTN—continuad

Buffalo $248, 138 48

Burnett___ 164, 301. 05

Calumet. . £ 270, 511. 49

it P T TS O TR ST T R ol e L - Y T 509, 563. 16

C s 548, 553. 24

Columbia 480, 756. 17

s DR A IR T e DU e , 435. 74

T DR AR S s 2 1, 810, 105. 28

Dodge 8346, 380. 16
291, 930. 20

NI S e A e R e S S iE 747, 938. 65

Dunn 434, 106. 08

Eaun Claire 659, 602. 88

Florence.___ 60, 489, 01

o T 8 e DM SR LS LRt L, Siers 061, 481, 46

i L A e Iy e ST S oW ol TR 178, 510. 61

2 [ | R e i R Sy i e R o e e 617, 658. 27

Green.. 351, 144. 72

GreenTaka.. — 1 Lo 223,387.13

WR b o T e

Irom .. .

Jackson._

Jeffarson

Junean

Kenosha.

Ke

Marathon L
Marinette. ... RS ISt e e e 357.68
Marquette_____. S e e A e IS S R e TS S 150, 733. T3
Milwankee 11,644, 822.73
Monree. i o o 461, 433. 39
Oconto.... T L e e e e 423, 653. 62
Oneida___ 255, 274. 35
Out 1, 008, 156. 24
N e e L e e o 279, 278,07
Pepin_ 119, 617. 20
Pierce L iz 337, 866. 41
. s
oy U RO VA SO
Price... 277,511 01
Racine__ 1, 448, 524. 16
FRIAHEE L oo bt [ e e AN e e Y e 8 313, 493. 40
T R e S B 1,101, 451. 54
L et e T EIRE 258, 196. 54
- d e L, I TS| e Skl =0 TS SR L O 408, 705. 48
B S AR S e e e R P T

Sawyer...
Shawano.._.

WYOMING

foae 1y e L e SIS L S $338, 436. 39
il T el TSNS T N ST B REE  TT  SEEY 315, 416. 76
Campbell ... 188, 879. 04
CarboB_ .o 320, 166, 84
Converse. 200, 824. 52
pot) G 140, 894. 64
L S L W 204, 842 43
Goshen . ___ 330, 360. 68
Het BRrnES ot sine s el 153,913, 4
Johnson 135, 363, 32
Laramie. ........ 744, 532. 42
Lincoln. 306, 197. 66
o v RN RES T A, SR 682, 213. 11
Niobrara-c o s G e 132, 7490, 37
3 e R e T 230, 674. 15
Platte. 272, 407. 37
Sheridan S 474, 305, 63
Sublette 54, 640.01
Bweetwater_. Sl e T LR 510, 563. 68
Teton 56, 208, 33
L et s 184, 719, 21
Weshakis o it sotit I es sarn Ea i Mg T wa sty i =i s 115, 491. 67
Weston_ ... 131, 344. 02
Yellowstone National Park (part) 5, 621, 40
et R A B e Gt 2 S S e et o e 6, 329, 955. 57
If this bill is enacted into law it will result in the follow-
ing: :

Pirst. It will save the Government more than a billion
dollars, or $112,008,000 a year for 12 years on the reserve-
fund requirements—will save the Government more than
$2,000,000,000 in all,

Second. It will save the Government more than $10,000,-
000 in administration expenses of the Adjusted Compensa-
tion Act between now and 1945.
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Third. It will pay a debt heretofore confessed by the Gov-

ernment to the veterans for services rendered. It is no
bonus. The ferm “ bonus ” is a misnomer.
- Fourth. It will be granting to the veterans the right to
deposit a Government obligation and receive in return there-
for new currency, the same right that is now enjoyed by
Federal Reserve banks and all national banks,

Fifth. It will prevent the veterans from losing a valuable
equity by releasing them from the payment of compound
interest on their loans. Veterans who have borrowed 50
percent under the present law will have very little remain-
ing in 1945. It is not right for the Government and the
banks to consume these valuable equities by requiring the
veterans to pay compound interest on their own money.

Sixth. It will require no bond issue, no increase in taxes,
no additional interest payment by the Government. The
debt must be paid some time. Everybody will be helped if
it is paid now.

Seventh. It will partly restore to Congress its constitu-
tional duty to issue money and deprive a few privileged
bankers of a monopoly on the Government's credit.

Purchasing power must be placed in the hands of the
masses. In this way it can be distributed quickly without
the possibility of graft or favoritism. It is the best plan
that has been proposed to be used as a vehicle fo convey
additional money into the hands of those who will buy
goods. Underconsumption is our problem and there is no
better way to distribute purchasing power.

Mr. DOUGHTON. Mr. Chairman, I yield 30 minutes to
the gentleman from EKentucky [Mr., Vinsonl.

Mr. VINSON of Kentucky. Mr, Chairman, I ask unani-
mous consent to revise and extend my remarks in the REcorD
and to include certain extracts and excerpts from ofher
articles.

The CHAIRMAN. Is there objection to the request of
the gentleman from Kentucky?

There was no objection.

Mr. VINSON of Kentucky. Mr. Chairman, I am happy
that I can agree with the distinguished gentleman from
Texas [Mr. Patman] who has just preceded me that in this
legislative battle there is no feeling of unfriendliness between
WricHT PaTMaAN and myself. We have been fighting together
for many years here in behalf of veterans for the immediate
payment of the bonus against the so-called “ economy bill ”
and all other legislation affecting veterans. We have been
warm friends—we will continue so to be.

Mr. Chairman, it so happened that in my first session as
a Member of this body the original Adjusted Service Com-
pensation Act was passed. As a cub Member, I rose in my
place and insisted in a weak voice that what the soldier
wanted was a cash settlement of the adjusted-service pay. I
have made several campaigns for reelection since that time,
and in each instance I have taken the position that the serv-
ices rendered by the World War veterans were personal and
that they were entitled to be paid in cash, as other adjust-
ments were paid. My record has always been and is con-
sistent in this respect. My express pledges in four campaigns
prior to the election of our President has committed me to
my constifuents on veterans’ legislation. In every other
respect I yield to no Member in more loyal support of our
President and the new deal.

PAST FAILURES

It is true that I labored with my friend the gentleman
from Texas [Mr. PatmMaN] in two former Congresses for the
payment of the adjusted-service certificates in bills carry-
ing his name, namely, H. R. 7726, in the Seventy-second
Congress, and H. R. 1, in the Seventy-third. I would say to
the gentleman and to the Membership of this House that
these two bills, neither of which were favorably reported
from our committee, passed the House, went to the Senate,
and there were killed. The first bill, H. R. 7726, received
18 votes in the Senate, and the subject matter of H. R. 1
in the last Congress, the Seventy-third, had 4 votes in the
Senate—the last time on June 11, 1934. The most votes they
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could muster in the Senate was 31. ' This last vote was on
H. R. 1.

When this Congress convened, with what were we con-
fronted? Were we to take a currency-expansion bill, an in-
flation measure, pass it through the House and see it defeated
in the Senate, then go home to our soldier constituency and
say, “ Well, boys, we fought a good fight. We kept the faith.
We passed it through the House, but we could not control
the Senate.” Then have the cash-payment issue with us in
another campaign.

Mr. Chairman, we should not fool the soldier. I do not
believe there are many Members of this House who have this
purpose, but let me say to you that it requires more than
31 votes to pass a bill in the Senate. It requires more than
twice this number to override a possible veto.

I submit that when I take my present position on the
floor today I am in no wise inconsistent. I gave the Patman
bills my all in two former Congresses. The REecorp will bear
me out. If you will take the hearings before the Ways and
Means Committee in 1932 you will find that I gave my full
support to the Owen plan which changed the money
mechanics of that Patman bill.

THE BILL H. R. 3896

The bill H. R. 3896 is the first measure providing for the
immediate cash payment of the adjusted-service certificates
that has ever been favorably reported by the Committee on
Ways and Means. It is the first time that any immediate
cash-payment proposal had been considered by the Ways and
Means Committee solely upon its own merits, and this is the
first time Congress has had the opportunity to vote upon
immediate cash payment divorced from other legislation.

SECTION 1

In this section the adjusted-service certificates are declared
immediately payable upon surrender of the certificates and
all rights thereunder, with or without the consent of the ben-
eficiary thereof. The amount of payment shall be equal to
the face value of the certificate, subject to any loan that may
be made upon the certificate. The payment made, therefore,
would be the difference between the face value of the certifi-
cate and the principal of any loan made thereon.

SECTION 2

Any interest that has been or would be charged against the
face value of the certificates either shall be canceled or not
so charged. Any interest on any such loan payable to any
bank or trust company shall be paid by the Administrator of
Veterans’ Affairs.

SECTION 3

(a) This section provides for the manner in which appli-
cations for payments may be made and filed either person-
ally by the veteran or, in case of physical or mental incapaci-
tation, by the proper representative of the veteran.

(b) If the veteran dies after application is made and he-
fore it is filed, it may be filed by any person. If the veteran
dies after the application is made, it shall be valid if it
bears the bona fide signature of the applicant, discloses the
intention to claim the benefits of this act, and is filed before
the maturity of the certificate.

If the death occurs after the application is made or filed,
but before the receipt of payment under this act, payment
should be made to the beneficiary designated.

(¢) Where the records of the Veterans’ Administration
show that an application has been filed before the maturity
of the certificate and, for any reason, the application can-
not be found, such application shall be presumed, in the
absence of affirmative evidence to the contrary, to have been
valid when the application was filed.

(d) Provides that a veteran who has not heretofore made
application for the adjusted-service certificate shall have
the right to make such application and to receive either the
adjusted-service certificate or cash payment under this act,

BECTION 4
This section extends the time from January 2, 1935, to
January 2, 1940, for applying for the benefits of the ad-
justed-service certificates and the benefits under this act.
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SECTION §

This section is the usual authorization for an appropria-
tion for such amounts as may be necessary to carry out the
provisions of this act.

SECTION 6

This states that this act may be cited as the “ Emergency
Adjusted Compensation Act, 1935.”

It will be seen from the foregoing that H. R. 3896 provides
for the immediate cash payment of the adjusted-service cer-
tificates, for the cancelation of interest on loans accrued and
to accrue, and, further, for the extension of time in which
applications for the benefits hereunder may be filed.

ONE OBJECTIVE—IMMEDIATE PAYMENT

H. R. 3896 has one objective and one objective alone. It
provides for the immediate cash payment in full of the
adjusted-service certificates, the cancelation of interest, and
the extension of time within which to make application for
the benefits. ;

My friend Patman's latest bill, his fifth bill on the subject
and his seventh plan, H. R. 1 in this Congress, has two objec-
tives. I am taking the title of the bill; I am taking the sub-
Jject matter of the bill, and I submit to you there can only be
one conclusion, namely, that it has two objectives—one, the
immediate payment of the certificates, and, two, controlled
expansion of the currency.

If there were any doubt as to this conclusion, I would turn
to page T4 of my friend’s Appeal to Veterans. I would read
the last sentence of that document, the words of my friend
PATMAN:

Let us kill two birds with one stone—pay the certificates and
restore the power to the Government to issue money and regulate
its value.

Mr. Chairman, I fear this is what the Patman bill will do—
kill two birds with one stone—but the trouble is it is striking
at the cause of the soldier and it is striking at the cause of
confrolled expansion. I fear he has builded better than he
knew, and that this measure would kill these two birds with
one stone.

We should be practical. We should recognize the condi-
tions that obtain today, and I say to you in all candor, in all
friendliness, that the Member of this body who puts con-
trolled expansion or inflation first should vote for H. R. 1.
I submit to you in the same breath that if you believe in the
payment of the adjusted-service certificates, in my judgment,
H. R. 3896 is the strongest vehicle to attain that end.

There has been no effort made in the Senate of the United
States in this session. The question is asked, Why has no
bill been introduced there? Why, that is pifie. That is
fizzledust, as we would say in Kentucky. I could say they
await the passage of H. R, 3896; that they will take this bill
that has the endorsement of the American Legion, whose
help is spurned by some today. I submit that the strength
of the American Legion ought to be welcomed in the cause
of paying the soldier the adjusted-service certificates. In
my service here, the Legion has always been in forefront in
the cause of veterans. The term “ Legion ” and “ soldiers ”
are almost synonomous.

In spite of all attacks, it should be remembered that the
voice of the American Legion is the voice of the American
ex-soldier. This organization represents in its highest and
best sense, the finest type of Americanism. It has been
insinuated that they have heretofore opposed the payment
of the bonus. At Miami they approved the immediate pay-
ment of the bonus with the least possible expense to the
country. I have demonstrated that H, R. 3896 best and
most reasonably accomplishes the purpose of the Legion and
the ex-soldier. This is the only plan before you which
accomplishes this plain objective. This is the first bill
which gives you the opportunity to vote for the soldier and
the soldier alone.

CASH PAYMENT AND INFLATION SHOULD BE DIVORCED

Now, I had some persuasion with reference to my position
in this present Congress. It came from my friend, WrIGHT
Parman, himself. In August of 1934 he said:
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I have been thinking for quite a long time that the proposal to
pay the adjusted-service certificates should be changed, if possible,
so that our advocacy of it will not be in conflict with adminis-
tration policies,

Although we favor pure money expansion, the administration
is opposed to it at this time, and the veterans are very much
divided on it; so is the country. If the bill can be changed so as
to eliminate the possibility of inflation, it occurs to me that we
will strengthen our cause solely from the standpoint of paying
the veterans. We can then endeavor to persuade the administra-
tion to expand the currency in another way. In the meantime,
we will have the inflation issue divorced from the proposal to pay
the adjusted-service certificates.

I would not detract from him one iota of the gratitude
that soldiers should bear toward him. He is a strong, able
advocate for them. At times some people might think that
he was an inflationist first, but I am not saying that. I am
not saying it, because I believe in his heart of hearts he is
the friend of the soldier first. However, in the last Con-
gress, in H. R. 1, controlled expansion was given first place
in the title, and when you come down to the conclusion of
the bill, which is the citation section, it was to be cited as
the “ Controlled Expansion Act of 1933.” It may have been
so treated as a matter of strategy. But the fact remains
that the bill under consideration, H. R. 1, differs very little
from the H. R. 1 in the last Congress. If it were an expan-
sion bill, then we can well argue H. R. 1 today is inflationary.

Mr, PATMAN. Mr. Chairman, will the gentleman yield
for a brief question?

Mr, VINSON of Kentucky. I yield.

Mr. PATMAN, Is it not a fact that the gentleman sup-
ported that bill?

Mr. VINSON of Kentucky. I supported it whole-heart-
edly, because I, in 1932, and in the last Congress, believed
in controlled expansion of the currency. I have not changed
my mind on that issue, My thought is, I may say to the
gentleman from Texas [Mr. Parman], that we ought to di-
vorce inflation from the payment of the bonus. We should
not hang around the neck of the soldier and put an added
burden on him by attempting to pass here a bill for cur-
rency expansion, or inflation, the same thing, particularly
when it has not been considered by the Banking and Cur-
rency Committee of this House. My friend ParmMan makes
a better argument for divorcing the soldiers’ cause from in-
flation than I possibly can.

H. R. 3896 IS REGULAR, USUAL COURSE

Every time the bonus matter has been up it has come up
in an irregular way. It hascome up by the exercise of force,
through discharge petitions in both instances, and at times
almost intimidation. My friend is so adroit, so clever, that
as a lawyer he would attempt to sell to the country and to
this House the idea that H. R. 3896 is irregular; that this is
unusual. Why, Mr. Chairman, this is the regular way of
legislating in Congress. Only two committees of the House
have the power of appropriation—the Committee on Appro-
priations and the Committee on Accounts.

The Ways and Means Committee cannot appropriate. We
come here regularly with an authorization to let the admin-
istration pay it as they choose, and my friend Parmax would
say that because it did not carry an appropriation that some-
body was shooting a double curve. No ome knows better
than Parmawn that such is not correct.

H. BR. 1 MUST HAVE APPROPRIATION FOR FOUE SEPARATE ITEMS

In H. R. 1 you have four specific authorizations. ¥ou
have four separate instances in H. R. 1 that require appro-
priations. In section 4, lines 16 to 24, page 7, there are three
specific items that require appropriations. The language
clearly shows this. It is as follows:

Amounts in the adjusted-service certificate fund are hereby au-
thorized to be made available for the expenses of printing and
engraving United States notes issued under this act, for paying
fractional parts of a dollar which cannot be paid in United States
notes issued under the provisions of this act, and for paying the
principal and interest on or in respect of loans pursuant to the

provisions of subsection (¢) of section 509 of the World War
Adjusted Compensation Act, as amended.

In section 2, on page 4, line 21 to line 2 on page 5, you
have an express authorization. This will require an appro-
priation for the amount of the notes used. I want to read it,
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because if the Patman bill does become a law it will have to
go through the same channel, the same legislative pro-
cedure, that H. R. 3896 will have to go through. Here is
what his bill says on this point:

‘The Secretary of the Treasury is hereby authorized and directed
to issue such notes in such amount as may be required to make
such payment, and of the wording, form, size, and denominations
as United States notes issued under existing law, except that the
wording thereon shall conform to the provisions of this act.

It was thought by my friend Parman—and I grant you it
was a reasonable conclusion—that there was no appropria-
tion needed in this provision. However, my friend needs the
same appropriation that we do in H. R. 3896.

No one ever attempted to deny that it required an appro-
priation. It was the usual way of doing it. But he secures
authority from the Treasury that it required an appropria-
tion. Now I present my authority with reference to the
appropriation items necessary for H. R. 1. I bring to
you authority, the Parliamentarian of the House, the Chair-
man of the Drafting Service. Then I will read from a letter
from the Secretary of the Treasury, which was written March
16, 1935, the same authority that the gentleman quoted. It
is as follows:

My Dear Mr. VinsonN: Responding to your oral inquiry concern-
Ing certain phases of the bill to provide for the immediate payment
of adjusted-service certificates (H. R. 1), there would, I am advised,
be a necessity for an appropriation to render effective the provision
in section 2 (a) of the bill for payment of adjusted-service certifi-

cates, and the provisions of section 4 of the bill authorizing certain
amounts to be made available for expenses,

The point I want to make is this: If anybody is attempting
to shoot a double curve, my friend Patman is attempting
to shoot one of those Frank Merriwell double-shoots.
[Laughter.]

Now, I do not mean that in a caustic way, I think he was
honest, I think he was sincere in making the statement that
his bill did not require appropriations. It shows that one
wants to be careful when he challenges another with taking
short cuts.

I submit that the bill H. R. 3896 is the regular and usual
way of getting legislation before this House, and that H. R.
1 is irregular and the unusual way of doing it.

CHARGE OF * BANKERS' BILL " ABSURD

There is a difference between a lawyer presenting his case
to folks who are not thoroughly familiar with the technique
of the subject, between a lawyer presenting his case to a jury
whom he might temporarily fool, and coming before com-
mittees of the House and before the House itself and making
statements of the same tenor. Over the radio we have lis-
tened to that mellow voice of my friend in splendid lawyer-
like fashion talking about the “ bankers’ bill.” He talked
about the bankers taking shears and clipping coupons, and
even last week, after my friend had appeared before the
Whays and Means Committee and had not said a single word
about a “ bankers’ bill ”, we heard him today say that it was
a bankers’ bill.

Mr. PATMAN. Mr. Chairman, will the gentleman yield?

Mr. VINSON of Kentucky. Yes.

Mr. PATMAN. The gentleman realizes that I was under
certain limitations in the committee, where I could not
properly profect myself. [Laughter.]

Mr. VINSON of Eentucky. Oh, I never knew the gentle-
man to be limited at any place anywhere. I complimented
the gentleman on that occasion, and I compliment him today.
I compliment him on the fact that when he faced Mr. Bel-
grano before the committee he did not characterize this as a
“ bankers’ bill ” or as a “ Belgrano bill.”

Mr. BLANTON. Mr. Chairman, now will the gentleman
yield?

Mr. VINSON of Eentucky. Just a moment, please. I am
not going to be interrupted, my dear friend. Why charac-
terize it a bankers’ hill? The purpose was to arcuse in the
minds of the American listeners and in the minds of the
Members of this body an antagonism to this bill. Some
folks are even antagonistic to any one who is acquainted
with a banker. “ Why, the bankers failed us in our dark
hour ”, they say. They did not have as much sense, as much
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business acumen as we had attributed to them, and conse-
quently when the banks were closed and people lost their
money there arose a natural resentment against the bank-
ers. No one knows it better than my friend from Texas
[Mr. ParmaN], no one knows more than he, that the use of
a bromide is more powerful in inflaming emotion than an
appeal to the intellect particularly when it will not stand
the scrutiny that gentlemen of the House and Senate can
give it.

Because Frank Belgrano worked in a bank and later was
cashier of a bank, and then through his own efforts was
elevated to the vice presidency of a bank is no reason to
say that this is a banker’s bill. This is the same Belgrano
elected national commander of the American Legion at
Miami where my friend Patman was also present. I say to
you it is not a banker’s bill, unless WricHT PATMAN’S bill, the
first one he ever introduced, was a banker's bill.

THE FIRST PATMAN BILL, H, R, 3493, SEVENTY-FIEST CONGRESS

My friend Parman calls the Vinson bill a “ bankers’ bond
bill.” I wonder if the bill which he introduced on May 28,
1929, in the Seventy-first Congress, could similarly be said to
be a “ bankers’ bond bill.” I grant him that in this first bill,
which he introduced, he had only one thought in his mind at
that time; it was the immediate payment of the face value
of the adjusted-service certificates. In that bill we find our
friend seeking one thing, having one purpose and one objec-
tive, namely, the immediate payment to the veterans of the
face value of their adjusted-service certificates.

How was this payment to be made? I will not use my own
language to answer this question; I will quote from section 2
of that bill, which was introduced by Mr. PATMAN:

Sec. 2. The Secretary of the Treasury is hereby authorized to
issue bonds in such amounts as may be needed to carry out the
purpose of this act. Such bonds are to be known as “ adjusted-
compensation bonds ", to bear such rates of interest as the Secre-
tary of the , In his discretion, may determine, and to be
redeemable in 15 years after the passage of this act.

Not only was there a specific authority to issue bonds to
provide the money for the cash payment, but the interest rate
was left up to the discretion of the Secretary of the Treasury.
If my memory serves me correctly, the then Secretary of the
Treasury was none other than Andrew Mellon, the personal
object of our good friend Patman’'s wrath throughout a period
of years. Not for one moment can I believe that my friend
Parman would prefer to trust the discretion of Mr. Mellon in
fixing interest rates upon bonds to the present Secretary of
the Treasury, the able and distinguished Henry Mongenthau.

I cannot believe that he would be adverse to vesting Mr,
Morgenthau with the same power he would have given to Mr,
Mellon.

THE SECOND PATMAN BILL, H. R. 1, SEVENTY-SECOND CONGRESS

When this bill, the first H. R. 1, appeared in Congress, in-
troduced by my friend PaTman, it had only one purpose and
one objective. It was “ to provide for the immediate payment
to the veterans of the face value of their adjusted-service
certificates,” This bill was introduced on December 8, 1931,
in the Seventy-second Congress. There was no controlled
expansion or controlled inflation in that measure. Its
method of payment, as contained in the bill, was as follows:

Sec, 2. There is authorized to be appropriated such amounts as
may be necessary to carry out the provisions of sections added to
title V of the World War Adjusted Compensation Act by section 1
of this act. Amounts now or hereafter in the adjusted-service
certificate fund created by section 505 of the World War Adjusted
Compensation Act, as amended, are authorized to be made avail-
able for the payment of the face value of the adjusted-service cer-
tificates under section 509 or 510 of such act, as amended.

The method of financing the payment carried in the fore-
going is like the method carried in my bill. The issuance of
bonds, carried in the first bill, was dropped, and in its stead
there was inserted the usual, regular provision authorizing
the appropriation of such amount as was necessary to pay
off this debt. There was no suggestion that the debt was to
be paid through any issuance of currency. There was only
one objective in this bill, and that was the payment of the
debt to the veterans, just as Uncle Sam pays any other debt.
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No member of the American Legion or anyone else ever
charged this “a double curve.” It was the regular way to
do the job.

THE THIRD PATMAN BILL, H. R. 7726, SEVENTY-SECOND CONGRESS

To provide for the immediate payment to veterans of the face
value of their adjusted-service certificates.

On January 14, 1932, in the Seventy-second Congress, my
friend Parman introduced his third bonus measure. Its
stated purpose was “ to provide for the immediate payment
to veterans of the face value of their adjusted-service cer-
tificates.” It was in this measure that Mr. PATMAN was en-
deavoring to change, in conjunction with the bonus pay-
ment, the monetary system of the United States. He desired
to pay the certificates with Treasury notes. I quote section
2 of this bill:

Sec. 2. Payments of the face value of adjusted-service certificates
under section 509 or 510 of the World War Adjusted Compensation
Act, as amended, shall be paid in Treasury notes. The Secretary
of the Treasury of the United States is hereby authorized to have
engraved and printed a sufficient amount of Treasury notes, in
the denominations of $1, 2, 85, $10, $20, $25, 850, $100, $500, and
$1,000 each; such notes shall be full legal tender, non-
interest bearing, exempt from all taxes, including Federal, State,
and subdivisions thereof.

I would call your attention to the fact that this was a cur-
rency expansion, an inflation measure without brakes or con-
trol. It was, according to the testimony before our com-
mittee, uncontrolled inflation. The avowed purpose of the
bill was to pay off the adjusted-service certificates. For the
first time there was loaded onto the backs of the soldiers
the question of inflation. There was no method suggested
or devised to contract the currency if, with the issue of these
Treasury notes, inflation would have gotten out of bounds.
This was the bill which received consideration by the Ways
and Means Committee in the Seventy-second Congress. It
was the original language in section 2 that drew the fire and
criticism that caused expressions of “ greenbacks”, “ flat ",
and “printing press” money to be used and which did
tremendous damage to the cash-payment cause.

THE OWEN PLAN (THE FOURTH METHOD)

It was while these hearings were progressing that ex-
Senator Robert L. Owen prepared an amendment which was
submitted to the committee with Mr. ParMaANn's expressed
approval. The hearings continued with the opponents still
talking about the original language, and those of us who
favored the cash payment supporting the Owen amendment,
which, for information, I quote in full:

Skc. 2. Payment of the face value of the adjusted-service certifi-
cates under section 509 or 510 of the World War Adjusted Com-
pensation Act, as amended, shall be pald in Treasury notes.

The Secretary of the Treasury is hereby authorized and directed
to issue United States notes to the extent required to make the
payments herein authorized. Such notes shall be legal tender for
public and private debts and prinfed in the same size, of the same
denominations, and of the same form as Treasury notes, omitting
the reference to any Federal Reserve bank.

He shall place such notes in the Federal Reserve banks, subject
to the order of the Administrator of Veterans' Affairs, to be used
for the purposes of this act.

He shall issue a like amount of United States bonds bearing 314-

nt interest, payable semiannually, with coupons attached, and
such bonds shall be due and payable in 20 years from the date of
issue, subject to the right of redemption after 10 years,

These bonds shall be deposited in the Federal Reserve banks, as
the agents of the United States, in approximate proportion to their
current assets at the date of the passage of this act.

In the event that the purchasing power of the dollar in the
wholesale commodity markets, as ascertained by the United States
Department of Labor, shall at any time fall as much as 2 percent
below the average value of the year 1926, the Federal Reserve Board,
by resolution in writing, may direct the sale to the public of such
portions of said bonds as may from time to time be necessary to
restore the purchasing power of the dollar to the normal standard
of 1926.

Such currency received for such bonds shall be exchanged for
the notes hereby authorized to be issued and they shall be returned
to the Secretary of the Treasury for cancelation.

At the conclusion of the hearings the Owen amendment
was offered in lieu of section 2 of this bill. It was voted
down, as I recall, 14 to 11. Then the majority of the com-
mittee voted to report adversely the original Patman bill,
H. R. 7726, 14 favoring the adverse report and 11 voting to
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report it favorably, with the purpose expressed at the time
of the vote that the uncontrolled inflation section would be
stricken out and the Owen amendment inserted in lieu
thereof. I filed the minority report which was signed by
nine other members of the committee. We stated specifi-
cally in the report that—

The so-called * Owen plan of payment” would be proposed for
adoption under the Patman bill in lieu of section 2 thereof should
the bill be considered in the House.

When the bill reached the House Hon. Heartsill Ragon,
then a Representative from Arkansas and now gracing the
Federal bench, offered the Owen amendment in lieu of sec-
tion 2 of the bill as originally introduced. It was adopted
and was in the bill when it passed the House on June 15,
1932.

Referring to the Owen amendment, it is very plain that
the methods used had brakes against a runaway currency.
It had specific control features. It called for the issue of
bonds in an amount equal to the Treasury notes used, bear-
ing 315-percent interest, payable semiannualy, with coupons
attached. They were not to be sold unless the Federal Re-
serve Board might desire to prevent undue inflation.

THE FOURTH PATMAN BILL (THE FIFTH METHOD), H. BR. 1, BEVENTY-
THIRD CONGRESS

This bill was introduced by Mr. Parman at the beginning
of the last Congress. It passed the House March 12, 1934,
failed to pass in the Senate, receiving a vote of 31. The
first section of this bill is identical with the second Patman
bill, and the first section of the third Patman bill. The
Owen amendment was not included in this bill. It had an
entirely different method of payment, no hearings were
ever held upon it. For the purpose of being exact, I in-
clude sections 2, 3, 4, and 5 of the bill:

Sec. 2. (a) Payment of the face value of adjusted-service cer-
tificates under section 509 or 510 of the World War Adjusted Com-
pensation Act, as amended, shall be made in United States notes
not bearing interest. The Becretary of the Treasury is hereby
authorized and directed to issue such notes in such amount as
may be required to make such payment, and of the same wording,
form, size, and denominations as United States notes issued
under existing law, except that the wording thereon shall con-
form to the provisions of this act. The Administrator of Vet-
erans’ Affairs and the Secretary of the Treasury are hereby au-
thorized and directed jointly to prescribe rules and regulations
for the delivery of such notes in payment under section 509 or
510 of the World War Adjusted Compensation Act, as amended.

(b) United States notes issued pursuant to the provisions of
this act shall be lawful money of the United States and shall be
maintained at a parity of value with the standard unit of value
fixed by law. BSuch notes shall be legal tender in payment of all
debts and dues, public and private, and shall be receivable for
customs, taxes, and all public dues, and when so received shall be
reissued. Such notes, when held by any national banking asso-
ciation or Federal Reserve bank, may be counted as a part of its
lawful reserve. The provisions of sections 1 and 2 of the act of
March 14, 1900, as amended (U. 8. C., title 31, secs. 314 and 408),
and section 26 of the Federal Reserve Act, as amended (U. 8. C,
title 31, sec. 409), are hereby made applicable to such notes in
the same manner and to the same extent as such provisions apply
to United States notes.

Sec. 3. (a) Whenever the index number of the wholesale all-
commodity prices rises above the index number of such prices for
the years 1921 to 1929, as computed by the Bureau of Labor Statis-
tics of the Department of Labor, notwithstanding any provisions
of law to the contrary, the following methods for contracting the
issues of currency in the United States shall be in force and effect,
in the manner and to the extent prescribed in subsection (b) of
this section:

(1) Abolishment of the circulation privilege extended to certain
bonds of the United States under the provisions of section 29 of
the Federal Home Loan Bank Act, and retirement of such bonds
as security for circulating notes as rapidly as practicable.

(2) Termination of the issuance and reissuance of national-bank
circulating notes and the retirement of such notes from circulation
as rapidly as practicable.

(8) Termination of the issuance and reissuance of Federal Re-
serve notes secured by direct obligations of the United States.

(4) Termination of the issuance and reissuance of Federal Re-
serve notes secured only by gold or gold certificates.

(6) Termination of the issuance and reissuance of Federal Re-
serve notes secured by notes, drafts, bills of exchange, acceptances,
or bankers’ acceptances which are not issued in direct benefit of
commerce, industry, or agriculture,

(b) Any such method of contracting currency issues shall be
applicable when the Secretary of the Treasury finds that its appli-
cation is necessary in order to maintain the index number of
wholesale all-commodity prices at the approximate level of the
index number of such prices for the years 1921 to 1929 and issues

an order setting forth such finding. Each such order shall pre-
scribe such rules and regulations as are necessary and appropriate
to carry out the provisions of this section with respect to the
method of contraction made applicable in the order, The Secre-
tary shall make such methods applicable only in the order in which
they are set forth in subsection (a) of this section, but he shall
make such methods applicable as rapidly as may be necessary to
carry out the purposes of this section. When any such order is
issued with respect to Federal Reserve notes, the Federal Reserve
Board shall take such action as may be necessary to facilitate the
enforcement of the order.

Sec. 4. Section 505 (authorizing annual appropriations ending
with the year 1046 for the payment of adjusted-service certificates)
of the World War Adjusted Compensation Act, as amended, except
the first sentence thereof, is hereby repealed. Amounts in the
adjusted-service certificate fund are hereby authorized to be made
available for the expenses of printing and engraving United States
notes issued under this act, for paying fractional parts of a dollar
which cannot be paid in United States notes issued under the pro-
visions of this act, and for paying the principal and interest on or
in respect of loans pursuant to the provisions of subsection (c¢) of
section 509 of the World War Adjusted Compensation Act, as
amended.

19?35:5; 5. This act may be cited as the " Controlled Expansion Act,

This bill did not have the control features set forth in the
Owen plan.

I would point out to the committee that it was not until
the Patman bill no. 4, which was, in many respects, different
from any other bill which he had theretofore introduced, that,
appearing from the language of the bill, the controlled ex-
pansion of the currency feature became predominent. As a
maftter of fact, I would not say, even with the language that
is confronting me, that the immediate cash payment of the
bonus had been subordinated to his views of currency ex-
pansion. I can say that my friend had given tremendous
study to the question of money and had become quite learned
in the question of money mechanics of our country, and, some
might say, that in this bill controlled expansion dwarfted his
first notion of immediate cash payment of the adjusted-
service certificates. I will not say that. It may be that he
thought it was the strategic thing to do, but the fact remains
that the title of the bill was in this language:

To provide for controlled expansion of the currency and the
immediate payment to veterans of the face value of their adjusted-
service certificates.

Then, in the citation section, we find that the author of the
bill states that “ This act may be cited as the ‘Controlled
Expansion Act, 1933.""

THE FIFTH PATMAN BILL (THE SIXTH METHOD), H. B. 1, SEVENTY-FOURTH
CONGRESS

To provide for the immediate payment to veterans of the face
value of their adjusted-service certificates and for controlled
expansion of the currency.

The fifth bill sees a change in title. Instead of controlled
expansion of the currency being the first objective set forth
in the title, we see the first purpose to be the immediate pay-
ment to the veterans of the face value of their adjusted-
service certificates and then for controlled expansion of the
currency. The citation section likewise is changed.

The method of contracting currency is somewhat different
from that which was carried in Patman bill no. 4.

A BHORT ANALYSIS OF THE METHODS PROVIDING FOR PAYMENT CONTAINED
: IN THE FIVE PATMAN BILLS

In order to boil down the foregoing analyses, may I say that
the original Patman bill, which we will for purpose of con-
venience call the first Patman bill, expressly authorized the
issuance of bonds to provide funds for the payment of the
adjusted-service certificates.

The second Patman bill would have financed the payment
in the exact way that my bill would finance this payment,

The third Patman bill eriginally would have financed the
payment with Treasury notes, without any brakes on infla-
tion, which many feared would be followed by the issuance of
this so-called “ printing-press money.” It was to this bill
that the Owen amendment, which had the control features,
was tacked.

The fourth Patman bill, to be cited as the “ Controlled Ex-
pansion Act, 1933 ”, did not include the Owen amendment of
his next prior bill, but would have contracted the currency in
the various ways set forth therein.




4022

The fifth Patman bill: While it does not follow no. 4, yet it
is somewhat similar to it. However, with the Treasury order
of March 11, 1935, a material change in the situation is seen.

So I submit that the statement of our friend that in the
book—his Appeal to Veterans—there was a different plan;
brings the total of plans to seven, the number of bills fo five,
each one different, none written into law.

Mr. PATMAN. Mr, Chairman, will the gentleman yield?

Mr. VINSON of Kentucky. Yes.

Mr. PATMAN. I invite the gentleman’s attention to the
fact that Senator Owen, who endorsed H. R. 7726 and sub-
sequent bills, also endorses our bill H. R. 1.

Mr. VINSON of Kentucky. Yes; but he does not say that
it is not a controlled-expansion bill. I have here in my hand
a mimeographed statement which the gentleman today was
kind enough to send out to Members, and in the second para-
graph he says:

It could not possibly expand unjustifiably credit and currency.

And then he gives his reasons. In other words, Senator
Owen does not say that it is not an expansion measure. He
says “ it could not possibly expand unjustifiably credit and
currency.” Others might differ relative to the degree. I say
to you that unless you divorce currency expansion from cash
payment you will have to go back and tell the boys, * Well,
we fought a good fight; we did the best we could; but you
haven’t got your money yet.”

STABILIZATION GOLD IS NOT A RESERVE FOR PATMAN MONEY

In this same memorandum the statement is made from the
‘steering committee:

Any statement to the effect that we cannot use $8,000,000,000 in
gold to keep our money on & parity is absolutely ridiculous.

Who said that we could not use that gold? Who ever
thought of saying we could not use the profit gold as a reserve
for currency? Nobody. But we do say that H. R. 1 does
not use this gold; it is not tied up; it is not used as a reserve;
it is not a specific reserve for the currency that will be
issued under this bill. My friends, they talk about that
$2,800,000,000 as though it were a reserve behind currency.
It is not. On March 11, 1935, they took $642,000,000 of it
and brought it over and it will be placed behind Federal
Reserve notes as a reserve; but this $2,000,000,000 stabiliza~-
tion fund, the rest of the gold profit, is not used as a reserve
in Mr. Patman’s bill.

MY FRIEND PATMAN WOULD ISSUE TWENTY-EIGHT BILLION OF NEW

CURRENCY

The gentleman from Texas [Mr. PatmMan] made a state-
ment before the committee that he believed all the securities
of the Federal Government should be withdrawn and cur-
rency issued in lieu thereof. The gentleman attempted to do
that on the floor of this House when he would have limited
the interest on securities to one-half of 1 percent. Imagine
$28,000,000,000 more in new currency when our present cur-
rency is $6,000,000,000. The gentleman goes the Townsend
plan $4,000,000,000 better. [Laughter.]

DISCONTINUANCE OF NATIONAL-BANK NOTES

Now, I was talking a moment ago about this so-called
“ pankers’ bill.” Reference was made to Frank Belgrano, a
splendid gentleman, who, in my judgment, is as sincere in
this fight for the immediate cash payment of the soldiers as
Mr. PaTMaN, myself, or any other Member of this body.

Then they talked about the bankers' profit. You have
not heard much about that lately, but before the Ways and
Means Committee it was pointed out at that time that less
than 3 percent of the securities outstanding were used by our
Government as a reserve for currency. It was about $883,-
000,000. That was before the gold order of March 11, 1935.
When that order was issued, you lifted section 3 (a) (2) from
the Patman bill. I want you to understand this, please.
Section 3 presumably contains the brakes that will control
undue inflation; likewise, it retires currency backed up by
interest-bearing securities. Why have brakes, if no infla-
tion? Section 3 (a) (2) deals with the termination of
national-bank notes.

Now, they will go out of circulation in entirety by August
1, this year. When they are gone you will have $677,000,000
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of securities taken from behind currency and retired. That
will leave you only $186,000,000 of securities behind all our
currency. These are now behind Federal Reserve notes.
Ninety-five percent of the reserves for Federal Reserve notes
are gold certificates. The only brake left in H. R. 1 under
section 3, or any portion of it, is the withdrawal of Federal
Reserve notes. The only money you will save; this coupon-
clipping proposition, is the interest on $186,000,000, about
five and one-half millions of dollars. Twenty-eight billion
dollars of outstanding securities and $186,000,000 of securi-
ties that will be behind the currency. Two-thirds of 1 per-
cent of all United States securities are used as reserve for
currency. Where are your millions in profit for bankers.
It is so ridiculous—it is funny.

The CHAIRMAN. The time of the gentleman from Ken-
tucky [Mr. Vinson] has expired.

Mr. DOUGHTON. Mr. Chairman, I yield the gentleman
from Kentucky 15 additional minutes.

Mr. PATMAN. Will the gentleman yield for a question?

Mr. VINSON of Kentucky. I yield.

Mr. PATMAN. Of course, the gentleman does not say
that that is the only brake in the bill? Subsection 1 will
tertminate the issuance and reissuance of Federal Reserve
notes,

Mr. VINSON of Eentucky. No.
tions 2 and 3.

Mr. PATMAN. That is only a small part.

PHANTOM EBRAKES

Mr. VINSON of Kentucky. Now, just to show you about
that—I did not want to bring this up—but in a letter from
the Secretary of the Treasury which I received yesterday
certain language was quoted from section 16 of the Federal
Reserve Act. That is my authority, and I quote from the
last two paragraphs of this letter, because it is pertinent,
proving conclusively there is no added brake at all in sec-
tion 3 of your bill. When you take out the national-bank
notes, and the gold order does that, subsections 1, 3, and 4
give no added power to the Federal Reserve Board in regard
to the control of currency. I read from this letter:

I will say, however, that my understanding is that the authority
to issue Federal Reserve notes against the security of direct obli-
gations of the United States is an emergency power, subject to
termination by the Federal Reserve Board at any time, and ex-
piring in any event March 3, 1937, unless extended by Congress.

And further—

Again, the Federal Reserve Board is given the right in section
16 of the Federal Reserve Act “ to grant in whole or in part, or to
reject entirely the application of any Federal Reserve bank for

Federal Reserve notes.”

Can you say now that the language in section 3 means
anything?

SHOULD STABILIZATION FUND BE USED TO PAY CERTIFICATES?

I saw in the press the other day where a guestion was sub-
mitted to Mr. Eccles and the gentlemen endeavored to ask
him about the validity. of certain currency, to compare Fed-"
eral Reserve notes with currency that was backed by this
gold. Of course, Mr. Eccles said that each was equally
sound and valid, but the point I make is that there is noth-
ing done in this bill with that gold. The distinguished
Member of this House from Indiana, Mr. GREENWoo0D, asked
the question:

Why can't we take the same gold and pay the certificates?

He was referring to this $2,000,000,000 stabilization fund.
It is not for me to say how much, if any, of that stabilization
fund should be put behind the currency. My answer to that
is that if the administration wants to do it, if you pass
H. R. 3896, they can take enough of that gold to pay the bonus
certificates in full without more ado.

The point is that this is a matter within their province.
The stabilization fund is doing a big job; it is an insurance
policy on a large scale. The mere fact that we have it makes
Johnny Bull and others across the sea cautious in regard to
their money operations; but if the administration wants to
take it and pay off the adjusted-service certificates, they can
do so as soon as our bill is passed. No further authority
would be needed.

I was talking about sec-
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HOW TO PAY IT

The question has been raised as to how this will be paid.
Our friends opposing this bill hold up the question of taxes;
and, of course, no legislator looks with friendly mien upon
taxes, Mr. Chairman, we are going to be faced with the
necessity of raising some $1,800,000,000 to pay the certificates
off on January 1, 1945. You cannot pay them by hokus-
pokus. Sometimes I feel that some folks think they can,
but I do not believe they will be paid off by hokus-pokus,
presto chango, or legerdemain. You will have to raise
$1,800,000,000 by January 1, 1945, to pay off then. A con-
tinued payment into sinking fund of $112,000,000 each year
for the next 10 years would mean not an added dollar of
cost. This amount of money at interest for 10 years would
increase to a total of $1,350,000,000. Ncw, no one on this
floor will say that Uncle Sam, between now and January 1,
1945, is going to permit the interest on the veterans’ money
to eat up the other half of the certificates. Justice there is
going to cost money, because the money that was lent to the
veterans was taken out of the sinking fund, where it was
earning interest, and loaned to the veterans at compound
interest. This interest charge is now piling up. General
Hines told us in 1932 it would cost $1,000,000,000 to cancel
the interest,

There are $3,500,000,000 of certificates outstanding. The
veterans owe $1,700,000,000; this leaves $1,800,000,000 to be
paid. Paying $112,000,000 each year for next 10 years info
sinking fund, as we are doing now, is not adding one single
dime to the backs of the taxpayers, and on January 1, 1945,
you will have $1,350,000,000. In 10 years the carrying
charges on $1,800,000,000 to pay the certificates at.3 percent
are $540,000,000. Add the $1,000,000,000 of interest that we
are going to have to cancel to the $1,350,000,000 you will have
$2,350,000,000 on January 1, 1945; subtracting $1,800,000,000
cash payment leaves $550,000,000 to the good. The carry-
ing charges on $1,800,000,000 for 10 years at 3 percent, $540,-
000,000. Subtracting $540,000,000 from $550,000,000 leaves
$10,000,000.

Whatever you save in the relief burden will be added fo
this $10,000,000. If it be 20 percent, that means $360,000,-
000 more saved; all told, a savings of $370,000,000.

Sponsors of this measure always think about long-term
bonds and taxes. While our average interest rate last year
was 3 percent, some short-term securities were sold for two-
thirds of 1 percent, but I want to call attention of the House
to the fact that in governmental financing it is very rare that
the full amount, in a case of this kind, would be raised by
taxes in that amount in any one year. Generally speaking,
if it were to be financed by a sale of securities, a sinking fund
could well be set up that would retire the securities at such
period as the administration might desire.

Assume that the regular sinking-fund payment of $112,-
000,000 per year would be continued. As heretofore shown,
these payments would amount fo $1,350,000,000 on January 1,
1945. With this sum of money on hand, without any extra
cost whatever to the taxpayer, because this amount must be
raised under existing law, it would be necessary to have
$450,000,000 to retire $1,800,000,000, the long-term securities,
the proceeds from which paid off the adjusted-service cer-
tificates. As I compute it, it would take less than $38,000,000
additional per year to amortize this sum of $450,000,000 on
January 1, 1945. Assuming that 20 percent of this cash pay-
ment would be saved from the relief burden, it is apparent
that there would be no added costs.

Another way of calculating it: If you subtract $400,000,000
relief payments from the $1,800,000,000 paid the soldier, you
would have a remainder of $1,400,000,000. The normal sink-
ing fund payment of $112,000,000 per year for 10 years comes
within $50,000,000 of this sum. Carrying charges on the total
cash payment amount, plus this fifty million would be less
than $600,000,000. By this computation there would be a
saving of approximately $400,000,000.

In these computations we have computed carrying charges
on the amount required to pay off the adjusted-service cer-
tificates when, as a matter of fact, the sum saved from the
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relief burden should be deducted from that amount and the
actual carrying charges would be on such remainder. That
would make a very considerable saving over a 10-year period.

I am not suggesting that the foregoing plan be adopted,
but I am merely pointing out that it is not such a stupendous
financial undertaking.

Assuming that the interest on the loans is going to be
canceled, I repeat that we can save money by paying off
the certificates now. But there are other ways of paying
off the certificates under existing laws. Senator THoMAS suc-
cessfully procured the adoption of an amendment to the
Agricultural Adjustment Act calling for the issuance of
$3,000,000,000 of notes like those in H. R. 1. Senator
TroMAS, one might say, is the father of inflation in these
latter days. There is no question but that the certificates
could be paid under H. R. 3896 with the money authorized
by the Thomas amendment if the administration so desired.
It could not be paid off directly with these Treasury notes,
because they are to be used to retire interest-bearing obliga-
tions, but it would be a simple matter to retire such obliga-
tions with this money and thereby relieve the debt structure
to the extent of $3,000,000,000. Thereupon the Treasury
could float a $2,000,000,000 issue, and with the proceeds
from it pay off the certificates.

Referring to Senator THomas, 2 week or so ago he was
reported in the New York Times with having urged mone-
tary caution. Quoting from the press report:

Just how much expansion will be necessary to bring about the
100-cent dollar can only be ascertained by experimenting.

I do not think the amount would be large, and by adopting a
policy of slow and gradual expansion no possible harm could be
done and no severe shock would result to prices.

CASH BONUS HELD RISKY

The payment of the bonus in cash might go too far, Mr. THOMAS
continued. - Likewise, the Frazier-Lemke proposal or the Wheeler
Treasury note issue proposal might reduce the value of the dollar
far below the 1926 level, thereby causing an undesirable increasc
in prices and living costs.

Now, when the distinguished Senator from Oklahoma, the
chief sponsor of inflation, advocates caution when it comes
to the proposed monetary changes and he says we should go
slow before we change the monetary system of this country,
I submit that the most rabid inflationist in this House should
stop, look, and listen.

The administration, under the Dies bill, could expand the
currency by issuing silver certificates to the amount of about
$1,800,000,000. They could do that without additional legis-
lation. They already have that power.

If the administration so desired, they could use the
$2,000,000,000 stabilization fund—gold profit allocated for
this specific purpose—and issue $5,000,000,000 of currency and
pay off the soldiers’ certificates. In these last three meas-
ures the administration now has the power to expand the
currency $9,800,000,000, or any part of it. All these powers
have been conferred since the first Patman bill passed the
House; but the trouble is, so far as the Patman proposal is
concerned, that the administration does not choose to exer-
cise its powers of inflation. Patman’s difficulty is that they
do not choose to pay these certificates through the inflation
route. :

A short time ago we authorized the issue of baby bonds.
I suggest that we can pay these certificates by sale of these
bonds, and with their proceeds, pay off certificates in the
regular way. With the soldiers’ organizations, the auxilia-
ries, the veterans and their families, and the people who
would be glad to see them paid in cash—perhaps some
creditors—you could, in my opinion, put on a campaign and
sell $2,000,000,000 of baby bonds, or at least a large propor-
tion thereof.

. CONCI.UB_ION

With our present policy of spending money, determined
to increase the price level, and all that sort of thing, I be-
lieve the country wants these adjusted certificates paid.
I believe they recognize it is for personal services rendered.
I believe they want them paid, and paid now. I believe they
want them paid in the same way that the war contractors

were paid $3,000,000,000, in the same way that the railroads
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were paid $2,000,000,000, in the same way that all current
obligations of Uncle Sam are paid.

I submit in closing that the American people do not be-
lieve in repudiation of the debts owing to us by foreign
countries for money and supplies received from us to save
their native lands from destruction. We generally talk in
angry tones about such repudiation, yet we have repudiated
a debt to our very own. Practically everyone was employed
during the war. Practically every civilian employee, every
Federal civilian employee, and most every individual and
corporation connected with and used by the Federal Govern-
ment in that war received adjusted pay in cash, except the
man-power that was called to the colors in that grave
crisis. It is our thought that the adjusted-service cer-
tificate is an acknowledged debf. It is adjusted pay for
personal services rendered. We can’t get it out of our mind
that the men or women who rendered the service are the
ones who should receive the benefits of this adjustment
in pay.

Already 189,000 have passed to the great beyond. On Jan-
uary 1, 1945, more than 300,000 additional will have failed
to receive adjustment in their service pay. In other words,
on the technical due date, January 1, 1945 more than 500,000
World War veterans will have failed to get any personal
benefit out of this adjusted-service plan. The services were
rendered more than 16 years ago. Using the accepted ad-
justed-service pay, computing the interest in the same way
that Uncle Sam has computed it against the soldier, the
debt is now past due. In my opinion, the American people
do not want this debt repudiated.

I respectfully submit that the Members of this House who
desire to do something for the soldiers during their lifetime
should take the strongest vehicle to pay that debt. It was
for this purpose that I introduced H. R. 3896, and I am
happy to present it to you for your serious consideration.
[Applause.]

Mr. TREADWAY. Mr. Chairman, I yield 15 minutes to
the gentleman from New York [Mr., ANDREWS].

Mr. ANDREWS of New York. Mr. Chairman, I ask unani-
mous consent to revise and extend my remarks in the
Recorp and to include two tables having to do with this
subject. :

The CHAIRMAN. Is there objection to the request of the
gentleman from New York?

There was no objection.

Mr. ANDREWS of New York. Mr, Chairman and Mem-
bers, before I proceed with my argument, may I bring to
your attention a short summary of some statistics prepared
by the Veterans’ Bureau having to do with the adjusted-
service certificates?

Number of veterans approved as eligible for adjusted-
service certificates, 4,051,065,

Number of certificates that have been issued, 3,723,633,

Maturity value of the certificates issued, $3,676,191,304.

In force and outstanding now, 3,528,590,

Value of those certificates outstanding now, $3,481,914,998.

Number who have borrowed against these outstanding cer-
tificates, 3,015,614 veterans.

Liens against these certificates, $1,707,298,516.23.

Of these, about 69,000 have not borrowed the full 50 per-
cent allowed.

Before proceeding with an outline of another bill, of which
you heard something today, may I state that I believe the
time has come, for various reasons, when it is necessary for
us to do something definitely and positively of benefit to the
veterans? I believe that the veterans who have borrowed
on their certificates are abused on interest. I believe there
is a need on the part of the great majority of veterans for
financial assistance. Before going into a brief description
of a bill originally introduced in the Senate by Senator
Typmwes and exactly the same bill as introduced in the
House by the gentleman from Missouri [Mr. Cocrran] and
myself, H. R. 6804, I hope you will bear with me in a few
observations.

Mr. Chairman, I think it is pertinent at this moment to
analyze, if we can, what eur duty and what our responsi-
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bility is. As I see it, we have the responsibility, first, to all

-of the people in our districts, and this also involves the

welfare of the country. In the second place, I will admit a
responsibility to the veterans. In the third place, I believe
it is true, and I think you will admit it to be true, that the
Members on the Democratic side of the House have a respon-
sibility to the leader of their party in the White House,
who at the moment is responsible for the welfare of the
country. At this time I think it is worth while for you to
take that into consideration, even from the standpoint of the
veteran himself.

I happen to be a veteran attempting to serve a large con-
gressional district. I mention that because I consider my-
self a representative of the people and not solely of the
veterans. I am of the opinion that veterans, no matter who
is leading them, no matter who may have introduced bills
for them in the past, have been led up a blind alley in this
country for the last 10 years. I know myself that a veteran
is never satisfied. I know a veteran always wants all he can
get, and I do not blame any veteran for that desire. I will
admit that the measure which I shall attempt to outline
may not be the most popular one today, but I am reminded
of the fact that there were a great many officers who were
popular in the training camps and not so popular as you
reach the front line. After you are in the front line the
object is to gain something, and even though you may not
have been popular in the training area, if you take the ob-
jective you are all right with the veterans. They look for
results,

This bonus bill, or whatever you want to call it, is back in
the front-line trenches today. The veterans want some-
thing. I do not blame any veteran for wanting full cash
payment, and I do not blame you for voting for it, if you are
sincerely in favor of it, and can know to some degree where
you are coming out at the end. But I suspect there are some
Members here who are going to vote for either the Patman
or Vinson bills with the full knowledge of belief that the
bill they are going to vote for cannot pass. Possibly that is
all you want. Maybe all you want to do is to vote for the
bonus bill, then go back home and say, “I voted for the
bonus ”, not caring whether the veterans get anything or
not. Perhaps that will do in some districts, but may I say
that what the veterans want is action and results for their
relief. You have a situation here staring you in the face,
with the leader of your own party threatening a veto, failure
of the Patman bill in the Senate, as in the past, and the
fact that if the Vinson bill passes here you do not know
how you are going to raise the money with another long
drawn-out fight on the necessary appropriation to come.
The President, it has been stated, is against these two plans.
I, for one, am willing to take something foday that is less
popular with the veterans as a starter. At least we know
that the President has not expressed himself against the
bill which I am in favor of. That is something to start on.

Mr, COX. Will the gentleman yield?

Mr. ANDREWS of New York. I yield to the gentleman
from Georgia.

Mr. COX. Did I understand the gentleman to say that
his bill was identical with the bill known as the “ Cochran
bill "?

Mr. ANDREWS of New York. Yes.

Mr. COX. Are not both of those bills, the gentleman'’s
bill and the Cochran bill, much the same as the Vinson bill?

Mr. ANDREWS of New York. No; they are not; but our
bill resembles the Vinson bill rather than the Patman bill.

Mr. COX. In other words, under the Andrews bill, is there
not issued to the veterans negotiable certificates?

Mr. ANDREWS of New York. Government bonds which
are negotiable.

Mr. COX. Well, bonds; not at the present cash surrender
value of the certificate, but at a value representing its face
value? 1

Mr. ANDREWS of New York. The face value of the bonds
issued to the veteran plus the 3-percent interest coupons
thereon will equal the face value due on the certificates in
1945.
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Mr. COX. If those bonds sell for par, then in effect the
gentleman does by his bill the same as is promised under
the Vinson bill?

Mr. ANDREWS of New York. No; I will admit that if
the veteran sold his bonds today he could not receive as
much in cash as he would as a result of a sale of bonds by
the Government under the Vinson plan, but our bill would
not burden the Treasury with any sale of bonds.

Mr, COX. The gentleman’s bill is not a proposal to give
to the veteran the present cash value of the certificate which
he holds.

Mr. ANDREWS of New York. No; it is not. It would
yield more than the present cash value.

Mr. COX. But you promised to him in bonds the face
value of the certificate, the bonds drawing 3% -percent in-
terest, which you believe will cause them to be sold at par.

Mr. ANDREWS of New York. No. I am just coming toa
brief description of the bill, if I may proceed.

Mr. RANKIN. Mr. Chairman, will the gentleman yield?

Mr. ANDREWS of New York. I yield.

Mr. RANKIN. The gentleman said a moment ago that the
President had expressed his opposition to both the Patman
bill and the Vinson bill, but had not expressed opposition to
his bill. :

Mr. ANDREWS of New York. That is correct.
~ Mr. RANKIN. Has it been called to the President’s atten-
tion?

Mr. ANDREWS of New York. I understand it has in a
general plan.

Mr. RANKIN. Has he expressed himself on it one way or
the other?

Mr. ANDREWS of New York. I simply know that the
bill was introduced in the House by the gentleman from
Missouri [Mr. Cocaran] and myself after its introduction in
the Senate by Senator Tynings and that its final draft was
rewritten with the cooperation of the Veterans’ Bureau.

Mr. RANKIN., But the gentleman does not know what
the attitude of the President is on the bill?

Mr. ANDREWS of New York. No.

Mr. RANKIN. That is what I am trying to get from the
gentleman.

Mr. McFARLANE. Mr. Chairman, will the gentleman
yield?

Mr. ANDREWS of New York. I yield.

Mr. McFARLANE, Does the gentleman have any idea
that the President would approve his bill if he has already
stated he is opposed to both the Vinson and the Patman
bills?

Mr. ANDREWS of New York. Yes.

Mr. McFARLANE. What makes the gentleman think so?

Mr. ANDREWS of New York. Because it is a reasonable
and sound bill, and it does not involve any extra expense.

Mr. McFARLANE. Who else besides the gentleman and
his coauthors in the House and Senate think that?

Mr. ANDREWS of New York. Many whom I have con-
sulted, among them veterans. You know, these bills have a
way of coming back to you, and this one will be back in
2 or 3 weeks, and then you may know more.

Mr. McFARLANE. Yours will never get out.

Mr. ANDREWS of New York. I do not expect it will pass
now, but if you will bear with me, I will read an opinion on
this bill by the Veterans' Bureau:

OUTLINE ON H. R. 6804

This bill is entitled “A bill to provide for the payment of vet-
erans’ adjusted-service certificates in bonds of the United States.”
It provides for amending section 507 of the World War Adjusted
Compensation Act, as amended, and for the addition of a new
section to title V of the World War Adjusted Compensation Act,
as amended, to be known as “ section 509."

The amendment to section 507 of the existing act provides for
the expenditure of all amounts in the fund for the purposes of
the proposed act.

The benefits under this bill may be secured by a certificate
holder by filing an application with the Administrator of Veterans'
Affairs, and the surrender to the Administrator of the adjusted-
service certificate and all rights thereunder. Settlement of the
amount due under the provisions of this measure shall be made to
the veteran, or his authorized representative if the veteran be
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incompetent, and to the estate of the veteran if the veteran dies
after application has been filed.

When the application and certificates are in the possession of
the Administrator of Veterans' Affairs he shall discount, at true
discount, the amount shown as the maturity value on the face
of the certificate surrendered from January 1, 1945, at the rate
of interest of 3 percent per annum, compounded semiannually,
to the 1st day of January or July, whichever is the earlier date,
next succeeding the date of the filing of the application with the
Administrator of Veterans' Affairs. From the present value of the
maturity value shown on the face of the certificate, determined by
the deduction therefrom of the amount of true discount, the
Administrator of Veterans' Affairs shall deduct the amount of
lien, if any, outstanding against the certificate with interest, if
any, accrued to the date of the filing of the application for benefits
under this act. On and after January 1, 1932, the amount of
interest charged on loans shall be 3 percent per annum, com-
pounded annually.

The Administrator of Veterans' Affairs shall certify to the Sec-
retary of the Treasury, upon a form to be prescribed by the Secre-
tary of the Treasury, a statement of the amount due each veteran.
Upon receipt of this statement the Secretary of the Treasury is
authorized and directed to issue in settlement of the amount
certified to be due negotiable bonds of the United States, with
coupons attached, bearing interest at the rate of 3 percent per
annum, payable semiannually, in a value equal to the highest
multiple of $50 represented by the amount certified. The differ-
ence between the net amount certified as due and the amount
represented by the face value of bonds issued shall be pald to the
veteran by the Secretary of the Treasury by check drawn upon the
Treasurer of the United States.

The bonds issued shall be redeemable in lawful money of the
United States on January 1, 1945. The bonds shall be dated from
the 1st day of January or July (whichever is the earlier date) next
succeeding the date of the filing with the Administrator of Vet-
erans' Affairs of an application for benefits under the provisions of
this act. Veterans to whom bonds have been issued are protected
from exploitation by a provision in section 509 (h) of the act which
prevents the negotiability of the bonds for 6 months after the date
of issue for any consideration less than the amount shown on the
face of the bond as the redemption value. Violation of this provi-
sion of the law is made a fraud and punishment is prescribed of a
fine of not more than £10,000 or imprisonment of not more than
2 years, or both.

The Secretary of the Treasury is authorized and directed to
redeem from the United States Government Life Insurance Fund
all adjusted-service certificates held by that fund on acceunt of
loans made thereon and to pay to the United States Government
Life Insurance Pund the amount of outstanding liens against such
certificates, including all interest due or accrued, together with
such amounts as may be due under subdivision (m) of section 502,
as amended. The Secretary of the Treasury, in making redemption
of adjusted-service certificates from the United States Government
Life Insurance Fund, is authorized and directed to make payment
therefor by issuing to the United States Government Life Insur-
ance Fund bonds of the United States, which shall bear interest at
the rate of 414 percent per annum, to be callable at a date not
earlier than 10 years subsequent to the date of issue.

MazcH 18, 1935.

Mr, COX. Mr. Chairman, will the gentleman yield for a
question?

Mr. ANDREWS of New York. Yes; I yield.

Mr. COX. Has the gentleman made an estimate of the
difference in cost to the Government of a settlement made
under his bill, the Vinson bill and the Patman bill? In
other words, a settlement made under the Vinson bill would
cost the Government what figure, a settlement made under
the Patman bill would cost the Government what figure, and
what would be the cost to the Government of a settlement
made under the gentleman'’s bill?

Mr. ANDREWS of New York. I do not have any figures
on the cost to the Government of the Vinson and Patman
bills, but our bill provides no additional expense. Ifismerely
a conversion of a governmental obligation. I may say that
on page 3805 of the REcorp the gentleman will find a memo-
randum prepared by the Veterans’ Bureau, together with a
table, which was appended to this statement, showing the
approximate settlement to the holder of a $1,000 adjusted-
service certificate not pledged as security for loan, and I
shall insert this table in the REcorb.

The table referred to follows:

Approzimate settlement to holder of $1,000 adjusted-service certifi-
cate not pledged as security for loan
Certificate having maturity value on Jan. 1, 1945, of ._.__ $1,000. 00

Present value of maturity value of $1,000 certificate dis-
counted (at true discount) at the rate of 3 percent per
annum compounded semiannually from Jan, 1, 1945,
TN A1 L g B e e e S R e e S S T

Settlement to veteran in cash as of July 1, 19835 acameeaa

753.61
3. 61
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Approzimate settlement to holder of $1,000 edjusted-service certifi-
cate not pledged as security for loan—Continued

Settlement to veteran in bond issue as of July 1, 1935,

converkibla~Into reash i = PO L e e R $750. 00
Interest on $750 bond for 914 years at 3 percent per

annum 213.76

Mr. RANKIN. Mr. Chairman, will the gentleman yield?

Mr. ANDREWS of New York. I yield.

Mr. RANKIN. What would be the value of such an ad-
justed-service certificate?

Mr. ANDREWS of New York. The present value of ma-
turity value of $1,000 certificate discounted—at true dis-
count—at the rate of 3 percent per annum, compounded
semiannually from January 1, 1945, to July 1, 1935, would
be §753.61.

Setilement fo veteran in cash as of July 1, 1935, $3.61.

[Here the gavel fell.]

Mr. TREADWAY. Mr, Chairman, I yield the gentleman
5 additional minutes.

Mr. MARTIN of Colorado. Mr. Chairman, will the gentle-
man permit a question?

Mr. ANDREWS of New York. I have not completed my
answer to the gentleman from Mississippi.

Settlement to veteran in bond issue as of July 1, 1935,
convertible into cash, $750.

Interest on $750 bond for 9% years at 3 percent per an-
num, $213.75.

Mr. McFARLANE. Mr. Chairman, will the gentleman
yield?

Mr., ANDREWS of New York, Yes.

Mr. McFARLANE. Would not that depend somewhat on
the bond market during that period of time?

Mr. ANDREWS of New York. No; the bill specifically
provides that for a period of 6 months the face value of the
bond is guaranteed with violation penalty.

Mr. McFARLANE. Beyond that, what?

Mr. ANDREWS of New York. Then it is subject to the
fluctuations of the bond market; but may I point out that
by putting the interest premiums at 3 percent, the bonds
would have priority over all other Government bonds out-
standing insofar as the interest-bearing rate is concerned.

Mr. McFARLANE. Does the gentleman know how the
Wall Streeters took the people for a ride on the bonds that
were issued after the war?

Mr. ANDREWS of New York. I may state that by dis-
tributing them direct to the veteran in this way there would
be no interest or commission paid to the banks.

Mr, HARLAN. Mr. Chairman, will the gentleman yield?

Mr. ANDREWS of New York. I yield.

Mr. HARLAN. In view of the fact that the new issue of
Government bonds is at a rate of 2.78, is it not probable
that these bonds will sell above par at 3 rather than go the
other way?

Mr. ANDREWS of New York. I am informed by trust
officials that they would and that they would command a
priority of demand.

Mr. MARTIN of Colorado. Mr. Chairman, will the gen-
tleman yield?

Mr. ANDREWS of New York. I yield.

Mr. MARTIN of Colorado. I understand from the bill
that the Veterans’ Administrator will determine the amount
due under this bill on each certificate and certify that
amount to the Secretary of the Treasury.

Mr. ANDREWS of New York. That is correct.

Mr. MARTIN of Colorado. Who will incorporate that
amount in a bond issue?

Mr. ANDREWS of New York. The Treasury Department.

Mr. MARTIN of Colorado. In arriving at that amount
do I understand the bill rightly, that the Veterans’ Adminis-
trator will deduct from the face maturity of the bill in 1945
3 percent per annum, compounded semiannually?

Mr. ANDREWS of New York. He will deduct whatever
loan was made, plus interest on that loan for whatever
period it has been outstanding, at 3 percent.

Mr. MARTIN of Colorado. Is that all the deduction that
is made? '
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Mr. ANDREWS of New York. That is all the deduction
that is made.

Mr. MARTIN of Colorado. There is no deduction made
except the outstanding loan and the interest on it?

Mr. ANDREWS of New York. None. The total of the
face value of the bonds actually issued to the veterans, plus
the 3-percent interest per annum on those bonds, will equal
what is finally owed on the certificate in 1945.

Mr. PATMAN. Mr. Chairman, will the gentleman yield?

Mr. ANDREWS of New York. I yield.

Mr. PATMAN. Is it not a fact that under the gentleman's
plan the average veteran, who holds a certificate of $1,000
and who has exercised the privilege of borrowing at every
opportunity he has had, commencing in 1927, will receive now
only $154 on a $1,000 certificate?

Mr. ANDREWS of New York. No; he will receive more
than that.

Mr. PATMAN. The loan and the accumulated interest will
amount to about $600.

Mr. ANDREWS of New York. The gentleman is going
back to 1927, which is an extreme case.

Mr. PATMAN. Yes; that is when many of them bor-
rowed, especially the distress cases.

Mr. ANDREWS of New York. I believe, personally, I
w;owtilllc;twipe out all interest and give them the added benefit
() A

Mr. PATMAN. But the gentleman’s bill does not do that,.

Mr. ANDREWS of New York. It does not read that way
now, no; but, personally, I think I would be in favor of that.

Mr. BLANTON. Mr. Chairman, will the gentleman yield?

Mr. ANDREWS of New York. I yield.

Mr. BLANTON. It is a fact, is it not, that the bonds
which are necessary to pay the certificates under the Vinson
bill will be tax exempt and will put all these tax-exempt
securities on the market to be purchased by multimillionaires
who are now escaping taxation?

Mr. ANDREWS of New York. That is correct?

Mr. BLANTON. And with $2,000,000,000 more of tax-
exempt bonds in existence, it would reduce very materially
the annual revenues of this Government.

Mr. MCFARLANE. How about the gentleman’s bill?

Mr. ANDREWS of New York. The bonds pass into the
hands of the veterans.

Mr. BLANTON. I tried to get the gentleman from Ken-
fucky [Mr. Vinson] to yield to me so that I could show that
it would be ruinous to the Government to issue $2,000,000,-
000 more of tax-exempt bonds, as the Vinson bill will neces-
sitate, but he seemed to divine what I had in mind. That
is why I am for the Patman bill, because it provides a safe
and sound means of payment that will not hurt the Gov-
ernment.

Mr. MARTIN of Colorado. Will the gentleman yield?

Mr. ANDREWS of New York. I yield.

Mr. MARTIN of Colorado. Does your bill deduct the in-
terest from now to January 1945?

Mr., ANDREWS of New York. To answer your question,
if, after making your loan deduction, you were owed the
sum of $500, you would receive a bond or bonds in the
amount of, we will say, $400, and the balance of $100 would
be represented by the 3-percent coupons thereon. The total
would be worth $500 in 1945.

Mr. MARTIN of Colorado. ‘Then you do deduct interest
in futuro.

Mr. GEARHART. Will the gentleman yield?

Mr. ANDREWS of New York. Yes.

Mr. GEARHART. If a veteran had a thousand-dollar
certificate and converted it into a bond under your bill, and
did not cash it until 1945, he would get $32.50 less than he
would get by holding the certificate.

Mr. ANDREWS of New York. I think he would get the
full amount with the interest coupons attached.

[Here the gavel fell.]

Mr. TREADWAY. Mr. Chairman, I yield 30 minutes to
the gentleman from New York [Mr. ReEp].

R e e s e e e e sl




1935

PRESENT PAYMENT OF THE ADJUSTED-SERVICE CERTIFICATES

Mr. REED of New York. Mr. Chairman, the claim we are
asked to pass upon arose out of the World War. The char-
acter of the conflict and the ideals sought to be maintained
by engaging in it were clearly defined by President Wilson
when the United States declared war. He said:

It is a fearful thing to lead this great peaceful people into war,
into the most terrible and disastrous of all wars, civilization itself
seeming to be in the balance. But the right is more preclous
than peace, and we shall fight for the things which we have
always carried nearest our hearts—for democracy, for the right of
those who submit to authority to have a voice in their own gov-
vernments, for the rights and liberties of small nations, for a
universal dominion of right by such a concert of free peoples as
shall bring peace and safety to all nations and make the world at
last free.

The answer of the American people to fthis appeal was
instantaneous. Over 4,000,000 of our young men were called
to the colors to defend the doctrine enunciated by President
Wilson. The war, although of short duration, was not, as
some would have us believe, an excursion nor a holiday for
our armed forces. I was an eye witness to much of the
suffering our men endured and of the sacrifices they were
called upon to make.

It is a thrilling spectacle to see divisions of young men
marching to the front, but it is a harrowing sight to see
many of the same fine, fit young men mangled and maimed,
carried back. Those who flippantly refer to war as a holi-
day, as a free excursion, have never witnessed an aftack
under cover of a barrage.

I mention this one phase of war only to remove, if pos-
sible, from the minds of thoughtless men the idea that war
is a round of pleasure for those who participate in it. What
is a barrage? How is it thrown down? What is it like?
Let me deseribe it. Thousands of mortars are placed a
short distance apart, extending sometimes for miles along
the battle front. Each mortar, which has the appearance of
a large metal pipe, is set at an angle to heave high in the
air shells dropped into it. Prior to the time the troops are
to advance, thousands of mortars go into action. The
shells fall thick and fast along a given line. As the men
tending the mortars drop the shells into them, the air is
filled with projectiles; they fall like rain. They explode as
they hit. The earth literally boils. Gradually the angle of
the mortars is changed, and the wave of boiling earth,
shrubs, trees, and rocks moves forward. The troops follow.

The time comes when the barrage is lified. Then comes
the final dash of the men. They face hand grenades and
cold steel. They engage in a hand-to-hand death struggle
to win and to hold the final objective.

No; the World War in which our men so gallantly and so
nobly acquitted themselves was not a holiday. No man who
ever vicited a receiving station and saw the mutilated, the
blind and the maimed, or witnessed the agony of those who
were gassed, will ever characterize the services of our men
as comparable to a holiday.

Every person here knows that money cannot compensate
for such a service. Every soldier knows it. Every loyal
American should know it. What was the motivating force
that moved Congress to pacs the Adjusted Service Act? It
was this: The disparity between the compensation paid to
civilian workers during the period of the war, and the com-
pensation paid to soldiers during the same period could not
be reconciled with the American spirit of fair play. It was
the troubled conscience of a nation because of this disparity
that gave birth to the adjusted-service certificates.

The Congress recognized that some readjustment of pay
should be made and it endeavored in 1924 to do this. The
Adjusted Service Compensation Act was passed, transform-
ing a moral obligation into a legal obligation of the United
States Government.

At this time it is terms of payment and the time of pay-
ment of the adjusted-service certificates that are before us
for adjudication. The issues presented by the Vinson bill and
the Patman bill invite our attention fo the basis of the settle-
ment as originally made under the terms of the Adjusted
Compensation Act. Under that act each honorably dis-
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charged veteran of the World War who served longer than
110 days was allowed $1 a day extra compensation for each
day he served in the United States, and $1.25 a day extra
compensation for each day he served overseas, with a limita-
tion of $500 for home service and $625 for service overseas.
There was deducted from the amount allowed each veteran
on his adjusted-service certificate the sum of $60 previously
paid to him by act of Congress.

There was added to the amount so computed, after deduct-
ing the $60, 25 percent as compensation for deferred pay-
ment.

On the basis of this adjustment each veteran was allowed
4-percent interest compounded annually, for 20 years.

Therefore, the adjusted-service certificates pursuant to
their terms are not due and payable until January 1, 1945.
That is, they have 10 years yet to run before they are due.

I am informed that in December 1934 there were 3,531,800
adjusted-service certificates in force, of the maturity value
of $3,485,650,000.

Congress is now asked to readjust the terms of the serv-
ice certificates as to the time of payment, and to pay the
maturity value of them now. We are asked to change the
time of payment of an obligation not due under its terms
until 1945, and to pay the whole amount, including un-
earned interest, in cash. Furthermore, the Government,
which includes all the people, is urged to pay the value of
these certificates as of 1945, which includes $1,150,000,000
of unacecrued interest.

There are two prominent proposals now presented to
Congress to achieve this purpose. One is the so-called
“Vinson bill ”; the other is the so-called * Patman bill.”
Under the Vinson bill the Government will borrow the
money to pay the adjusted-service certificates. It will re-
quire the Government to issue and sell interest-bearing
bonds to meet the payment. The interest-bearing bonds
so issued may run for 20 years, which means that the ulti-
mate cost to the Government under the Vinson plan will
be approximately $5,000,000,000, even if settled in cash at
this time.

The Patman bill provides that the Government shall print
money to pay the adjusted-service certificates. We are
asked to change the monetary system of the United States
Government to meet this payment. To be more specific, the
Patman bill asks Congress to embark on the turbulent sea
of inflation. I shall return to this subject later.

The decision we are urged to make with reference to the
case before us is one of profound gravity—not to one group
alone but to all the people. It raises the question of our
responsibility as legislators not to one class but to all the
people whom we have the honor to represent. Do we sit as
interested parties, as legislators, or do we sit as impartial
judges? Regardless of the capacity in which we serve here
today, I know that it is the desire of each Member to do
that which he believes to be fair, honest, and just between
the parties to the controversy. It is on this point that I
wish to quote Hon. James Wilson, a distinguished jurist,
one of the most brilliant men who sat in the Constitutional
Convention in Philadelphia. Later he was appointed a
Justice of the Supreme Court by President George Washing-
ton. Here is what he had to say on the rights and duties
of citizens:

The citizen has rights as well as duties; the latter he is obliged
to perform; the former he is entitled to enjoy or recover.

To the original contract of association, to which * * * an
appeal must so often be made, he is a party; nay, in point of
right, a party, voluntary, independent, equal.

On one side, indeed, there stands a single individual; on the
other side, perhaps, there stand millions; but right is welghed by
principle; it is not estimated by numbers.

From the necessity of the case, * * * |if a controversy arises
between the parties fo the social agreement, the numbers, or a
selection from the numbers, must be the judges as wé€ll as one
of the parties.

But, because those of one party must, from the necessity of the
peculiar case, be the judges likewise, does it follow that they are
absolved from that strict obligation by which every judge is
bound to administer impartial justloe? Does it follow that they

may, with avidity, l:lst.en to all the interested suggestions, the
advice of which a party would pursue?
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When the same person is and must be both judge and party, the
character of the judge ought not to be sunk in that of the
fhartrj. dthe character of the party should be exalted to that of

e judge.

Wh&ngquestions—especlany pecuniary questions—arise between
a state and a citizen, more especially still, when those gquestions
are, as they generally must be, submitted to the decision of those,
who are not only parties and judges, but legislators also; the
sacred Impartiality of the second character, It must be owned, is
too frequently lost in the sordid interestedness of the first, and
in the arrogant power of the third.

This is tyranny, and tyranny though it may be more formidable
and more oppressive, is neither less odious nor less unjust—is
neither less dishonorable to the character of one party, nor less
hostile to the rights of the other, because it is proudly prefaced
by the epithet—legislative.

He who refuses the payment of an honest demand upon the
public, because it is in his power to refuse it, would refuse the
payment of his private debt, if he were equally protected in the
refusal. He who robs as a legislator, because he dares, would
rob as a highwayman if he dared

And are the public gainers by this? Even if they were, it would
be no consideration. The paltry gain would be as dust in the
balance, when weighed against the loss of character—for as the
world becomes more enlightened and as the principles of justice
become better understood, states as well as individuals have a
character to lose—the paltry gain, I say, would be but as dust in
the balance, when weighed against the loss of character, and
against the many other pernicious effects which must flow from
the example of public injustice,

But the truth is that the public must be losers instead of being
gainers by a conduct of this kind. The mouth which will not, utter
the sentiments of truth in favor of an honest demand may be
taught to repeat the lessons of falsehoods in favor of an unjust
one. To refuse fair claims is to encourage fraudulent ones upon
the commonwealth.

Little logic is required to show that the same vicious principles
and dispositions which oppose the former will exert their selfish,
or worse than selfish, influence to support the latter.

I do not believe that any fair-minded person will dispute
the sound wisdom and the logic so clearly expressed by this
brilliant and distinguished jurist with reference to the re-
sponsibility of a legislator in adjudicating the claim of a
citizen against the Government.

This is not all that Judge Wilson has to say on this subject
that is pertinent to the issue before us. Judge Wilson goes
further than this. He discusses the duty a citizen owes to
his country in its hour of peril and distress. Furthermore,
he discusses the right of a citizen to recompense for services
so rendered when the danger and distress disappear and his
country again becomes flourishing and opulent. I respect-
fully ask that you bear with me while I again quote from this
eminent jurist:

There may be times, says Judge Wilson, when, to the interest,
perhaps to the liberty of the state, every private interest and
regard ought to be devoted. At these times, such may be the
situation and the peril of the commonwealth—for it is in perilous
and distracted times, that, by the citizens extraordinary exertions
of duty ought to be made—at those times, a citizen obeys his
duty’s and his country’s sacred call; he makes the n sac-
rifices, without stipulating for a recompense: of demanding such
a stipulation, the impropriety and the indelicacy may be equally
evident.

Great sacrifices and great exertions are made with faithfulness
and zeal;, perhaps, with considerable success. The perils disap-
pear; to distraction and danger, peace and serenity succeed; the
commonwealth becomes flourishing and opulent. Ought the sac-
rifice, which, in the hour of her distress and danger, was made
at her call, to be continually enforced and demanded by her,
after the distress and danger are over?

But this sacrifice is demanded and enforced continually, if this
citizen has neither received, nor had it in his power to receive,
that recompense which is just. This case—if such a case ever
happened—may go without redress; but it can never go without
well grounded complaint.

The United States Government during the years 1917 and
1918 did face perilous and distracted times. As I stated at
the beginning of my remarks, President Wilson characterized
the war as the “most terrible and disastrous of all wars,
civilization itself seeming to be in the balance.” Over 4,000,-
000 young men were called to the colors to meet the erisis.
They made great sacrifices, and they made fthem * with
faithfulness, with zeal, and with success.”

Whether the amount of compensation fixed by Congress
and made payable in 1945 was just no man can accurately
determine, for no amount of money can adequately pay for
such a service and for so great a sacrifice.
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We do know this: That at the time the amount was fixed
and written into law as an obligation of the United States
Government the Nation had spent $36,000,000,000 in prose-
cuting the war; that during a period of 17 months the na-
tional debt had been increased from less than $2,000,000,000
to over $26,000,000,000.

If we are to sit as impartial judges in this case, we cannot
ignore the present condition of our country. What is its
present condition? Have “perils and distractions disap-
peared ”? I wish to God they had! Is our Nation “ flourish-
ing and opulent” ? Does “peace and serenity prevail”
throughout our land? If even-handed justice is to be ren-
dered by this legislative body, then the decision should be
made in the light of all the facts.

What are the indisputable facts? I do not need to call the
attention of the Members of this House to the present condi-
tion of the country. You know the fact. Official figures
reveal that there are over 10,000,000 men out of work, and
they have been without employment these many, many
months. There are over 20,000,000 persons victims of poverty
and distress, caused from unemployment, who are now on
public relief. Think of it: One-sixth of our entire population
on the relief rolls.

Every Member of this House knows that with all the as-
sistance now being furnished by this Government to protect
the city homes and the farms from tax sales and fore-
closures, thousands upon thousands of families are being
evicted every week because of their inability to find work a$
which they can earn enough to keep body and soul together
and save enough to make the necessary payments to pre-
serve their homes. Existing conditions have almost stifled
the hopes and aspirations of millions of young men and
women, who in despair wander aimlessly from place to place
seeking work. Millions of good men and women feel them-
selves slipping further and further into the remorseless
quicksand of misery and destitution.

Our national debt is now far in excess of $28,500,000,000.
When all the commitments of the Government now made
and those that are pending are made, the amount that must
eventually be paid will exceed $50,000,000,000.

I know that those who are committed to a program of un-
limited spending will challenge the statements I have made
as to the present plight of our country, To those who see
fit to do so, I invite their attention to the statements made
by Franklin D. Roosevelt as long ago as April 22, 1932, when
interviewed at Albany, N. Y. He said:

I do not see how, as a matter of practical sense, a Government

behind $2,000,000,000 annually can consider the anticipa-
tion of bonus payments until it has a balanced Budget, not only on
paper, but with a surplus of cash in the Treasury.

Later, on October 18, 1932, in an address at Pittsburgh,
Pa., he said:

Last April my views on the subject (bonus) were widely pub-
lished and have been subsequently quoted. I said:

“I do not see how, as a matter of practical business sense, a
Government running behind $2,000,000,000 annually can consider
the anticipation of bonus payment until it has a balanced Budget,
not only on paper, but with a surplus of cash in the Treasury.”

No one, for political purposes or otherwise, has the right, in the

absence of expliclt statement from me, to assume that my views
have changed. They have not.

Since these statements were made by Franklin D. Roosevelt,
the national debt has been increased by billions of dollars.
Since then unemployment has increased. Since then mil-
lions of men and women have been placed on the relief rolls.
We are now in the fifth year of Treasury deficits. The aggre-
gate deficit of the 6 fiscal years from 1931 to 19386, inclusive,
will be in excess of $20,500,000,000. This figure falls far
short of showing the whole deficit. The total would be con-
siderably greater except for the use of the revolving funds,
such as of the Reconstruction Finance Corporation, to meet
new emergency outlays.

It must be apparent to any reasonable person that if the
conditions were such in 1932 as to preclude the payment of
the bonus, as then stated by Franklin D. Roosevelt, surely
he would not recommend payment now.
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With the mounting national debt, with the increasing un-
employment, and the constantly increasing number on re-
lief, it cannot be successfully claimed that our country is
“ opulent and flourishing.”

It is not difficult to picture the devastating effect of the
Federal tax burden which must naturally and logically re-
sult from the unrestrained spending of the taxpayers’ money.
It is a burden that will rest with crushing effect upon the
shoulders of this and succeeding generations.

Add to this, if you will, the State, county, municipal,
school, and other taxes amounting to over $10,000,000,000
annually, and even then the burden is not complete. It is
far from it. There still remains the gross debts of the States
and their political subdivisions, which in 1933, after deduct-
ing the sinking-fund assets, aggregated over $17,500,000,000,
and this burden is daily on the increase. No, my fellow
Members, the country is not “ flourishing and opulent.”

Again let me say to those of you who regard this appraisal
of present conditions as overdrawn that the statement re-
cently made by Hon. Lewis W. Douglas, a former Member of
this House and former Director of the Bureau of the Budget
under this administration, ought to challenge the attention
of the thoughtful Members of this Congress. Within the
last few days Mr. Douglas has gone much further than I
have in stressing the dangers that will result from the pres-
ent spending program if continued, The Associated Press,
in a dispatch dated March 14, 1935, quoted Mr. Douglas as
follows:

At all times in all places, under all circumstances, governments
that have continuously expended more than they have taken in,

their people eventually have been plunged into the destructive
effects of a partially or wholly destroyed currency.

The same dispatch quotes Mr. Douglas as follows:

Only a dictator, whether it be a dictator of socialism or a dicta-
tor of fascism is unimportant, will be adequate to cope with the
situation.

And further quoting Mr. Douglas from this same dispatch:

Thus there will be wiped out all the liberties for which the
Anglo-Saxon race has struggled for more than a thousand years,
and thus there will be destroyed the * forgotten man ", the Amer-
ic: which created the highest standard of living the world has ever

owWn.

Therefore, my colleagues, in view of what the President
has said, and in the light of what Hon. Lewis Douglas now
says, I believe the country is still “in peril and distress”
and that the people are haunted not by an imaginary but by
a very realistic fear.

I wish now to direct your attention to another aspect of
the case presented by one of the proposals before us for deci-
sion. I shall address myself to the new monetary provisions
contained in the Patman bill. If is proposed under the
terms of this bill to authorize the Government to print
money to pay the adjusted-service certificates.

The history of inflation throughout the centuries demon-
strates that to adopt such a scheme is to deliberately invite
a ghastly national disaster.

Inflation is approaching all too rapidly as it is; why hasten
the evil day?

In this connection a prominent economist has said:

One of the outstanding facts in the world's economic history
is the way that history repeats itself in matters relating to paper
currency, whether one is studying the experience of ancient
China, Colonial America, France in the days of John Law, or of

the notorious assignats, or Europe during the World War, and
immediately thereafter.

I have not the time, neither have you the patience to lis-
ten to a long discussion on the evils of inflation. Were it not
for the fact that it is proposed in one of the bills before us
to operate the Government printing presses to meet the cash
payment of the adjusted certificates, I would not discuss the
subject.

The experience of the American colonies with inflation
should have taught subsequent generations to avoid it as
they would a pestilence. I shall present only one or two
examples of inflation that occurred during our early history.

Rhode Island, at the close of the Revolutionary War, tried
inflation. Her people were in extreme poverty and heavily
burdened with their share of the national debt.

The war had seriously crippled their trade, upon which
they were mainly dependent, and in their distress turned to
paper money for relief. They clamored for a paper bank.
The assembly turned them down. A new party was formed,
with paper money as its chief principle. The issue was car-
ried to the people and the new party won.

When the new legislature met in May 1786 the first act
passed was to establish a bank with power to issue paper
money. The act was primarily passed to aid the farmers,
and they expected great relief from it. Under the provisions
of the act every farmer or merchant who came to borrow
money was required to pledge real estate for double the
amount desired. The money was loaned to the people upon
such pledges, and they were to pay the loans into the treas-
ury at the end of 14 years.

Almost instantaneously with the issue of this paper money
depreciation set in. Merchants and tradesmen refused to
take the money at its face value, and the holders refused to
take any discount. The general assembly came to the rescue
and passed a forcing act, subjecting any person who should
refuse to take the bills in payment of goods on the same
terms as specie to a fine of £100 and to loss of his rights as
a free man. Merchants closed their doors. Money almost
ceased to circulate.

Business was transacted by barter. Again the assembly
came to the rescue and passed a more stringent act. This act
provided that offenders should be tried before a court with-
out a jury, three judges to constitute a quorum, whose deci-
sion should be final, and whose judgment must be complied
with on penalty of imprisonment. The court declared the
law unconstitutional. The assembly removed the judges
from office. The assembly then proposed a test act. This
required citizens to take a solemn oath to take the paper
money at par. All persons refusing to take the oath were to
be disfranchised. Ship captains were forbidden to enter or
go out of the State. Lawyers were not permitted to practice
and men could not run for public office. The money remained
worthless. Finally sanity returned and the whole plan was
abandoned.

Virginia tried inflation. I need only mention that a pair
of shoes cost $5,000 at that time.

France tried inflation in 1790. The revolutionary govern-
ment confiscated all the church property, which then con-
stituted one-fifth of all the land of the kingdom. Crown and
church property was put upon the market to the value of
450,000,000 francs and paper money was issued to the same
amount.

Tt was stated at the time that the issue would not be in-
creased. What happened? So rapid was the issue of this
paper currency that the record is lost. The formality of
passing laws was omitted and the executive authorities in-
creased the issues by decrees. By the year 1793 the circula-
tion had reached 4,000,000,000 francs., Futile efforts were
made to sustain the value of the notes. A decree imposing
the death sentence on those who refused to take the money
at par failed to maintain the value of this worthless money.
On May 21, 1796, all outstanding assignats were declared
worthless.

The stock argument made in favor of inflation has been
the same in all times and in all places by its proponents.

When the greenback issue was before Congress in 1862
one of the chief advocates declared on the floor of the United
States Senate:

There is no probability that a currency based upon the resources
of a great nation * * * will depreciate 50 percent or even
6 percent. No such paper ever did depreciate, and none such, I
venture to predict, ever will.

The first issue of $150,000,000 of greenbacks was authorized
in February 1862. It is interesting to note in connection
with the prediction of the distinguished Senator that on July
11, 1864, the greenback dollar had a gold value of a fraction
over 35 cents.
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If the examples given are not sufficient to put this House
on notice as to the dangers of inflation, we have the more
recent experience of Germany.

When the World War broke out the German people had
19,000,000,000 marks on deposit in German savings banks.
On November 27, 1923, that sum of money had the purchas-
ing power of one-fourth of 1 cent, American money. The in-
flation in Germany had pauperized the middle thrifty class.
It destroyed the endowments of universities, schools, and
hospitals. It drove thousands to choose between starvation
and suicide. It retarded the mental and physical develop-
ment of a generation of children. Finally, it established a
ruthless dictatorship.

I am not surprised that the veterans should feel that the
Government is in a position at this time to pay the maturity
value of the adjusted-service certificates. They see an ad-
ministration solemnly pledged to practice “ rigid economy ”
disregarding that pledge, spending lavishly, not millions, but
billions of dollars, They know, too, that these billions of
dollars will not be used to pay obligations of the country now
due or to become due, but used fo create new debts. It is
perfectly natural that the veterans should reason that if the
Government has unlimited sums to create new debts, why
not pay an existing obligation, even though it is one that is
not due until 1945.

The so-called “ public-works bill” now pending, which
carries an authorization to the President to spend $5,000,-
000,000, lends plausibility to the position taken by many
veterans.

We all know that two wrongs do not make a right. I did
not support the $4,000,000,000 raid upon the Treasury for
public works of doubtful value. Again I say, we must judge
the controversy before us in the light of the present condi-
tion of the country and in the interests of all the people.

We know that the attempt to create prosperity by means
of public-works projects financed by Government borrow-
ing was tried in France and in Great Britain, and without
success in either country. More than this, as was pointed
out some time ago by a prominent French writer, the post-
war inflation in France had its origin in such a scheme.
This writer points out:

The origins of the post-war French inflation are to be found in
the need for government expenditures for the sake of reconstruc-
tion and in the resulting budget difficulties. The concrete form
in which this difficulty presented itself was the overwhelming

burden of Government Indebtedness that mounted each year as
deficits and borrowings increased.

There is no sound reason why this Government should
run the whole gamut of mistakes made by other nations, the
ultimate results of which may be as disastrous to our people
as similar mistakes were to the people abroad.

Time, I believe, will fully demonstrate, if already it has
not done so, that the policy of plunging this Government
further and further into debt will not restore prosperity to
our people, but that on the contrary, if the experience of
other nations is any criterion, it will retard permanent
recovery.

In approaching this subject it has been my endeavor to
divest myself of every consideration other than to do exact
and impartial justice toward both parties in the case—
namely, the holders of these immatured compensation cer-
tificates, on the one hand, and the general public on the
other hand. To the latter class, the great majority of the
people, I belong. But for the time being I am a legislator;
and if the principle laid down by Judge Wilson is sound, I
must therefore sit as a judge, and in no other capacity; and
as a judge I must try the case as one in equity and be gov-
erned by indubitable conditions as they exist, and not as we
should like to have them.

I cannot overstress the importance of our positions here
as impartial judges, and I cannot conceive of a better illus-
tration than the case before us in exemplification of the
sound philosophy of Judge Wilson.

I must not, and cannot, forget that you and I are legislat-
ing for all the people, are sitting as judges in a cause in
equity, and that every factor ought to be eliminated except
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one. In the light of all conditions, what shall be our just
and righteous decision?

Other proposals have been made to Congress, such as are
embraced in the Tydings bill, the Andrews bill, and the Lea -
bill, which in substance provide for payment, not of the
maturity value of the certificates as of 1945 but the present
value of the certificates. I cannot support either the Vinson
or the Patman bill for the reasons I have stated, but I am -
in sympathy with the plan of payment embodied in either
the Andrews bill or the Tydings bill; and if given the oppor-
tunity to vote for one or the other of these two proposals,
I shall do so.

My colleagues, I hesitate to leave this subject. I am in-
tensely interested in it. I was across the seas and I saw the
suffering the boys endured. I know that they are entitled to
compensation. But I want you men to see the issue in its
true light.

I am proud of the unselfish service of the soldiers. You
and I know that we cannot do them exact justice in terms of
money. No man can measure it. It has been said:

Justice is a fine word, but it is not the last word between man
and man, To so order the world that every man receives his just
wage will not bring the millenium. Who pays the mother for her
long night vigils, the father for his toil, the soldier for his wounds,
the hero for giving up his life to rescue another. Who paid Jesus
for his agony, Regulus for his patriotism, and Walt Whitman for his
poetry? And who paid Willlam Morris and William Booth for their

labors toward gocial betterment? Above all work done for fair pay
towers the work done for no pay at all—just for love.

My friends, Congress cannot measure the sacrifice and the
service rendered by the soldiers in terms of money, and I
know that the veterans know this. The soldiers know the
present plight and condition of the country. They know .
that any legislation that pays the present value of the service
certificates at least approximate justice. So far as possible
you and I want to be just; we are anxious to do right. I am .
anxious to act as an impartial judge in this delicate con- .
troversy between the veterans on the one hand and all of the
people on the other hand.

So far as fallible judgment permits me to do so, I shall
vote for legislation presented on this floor that is just and
fair to the veterans and to the public at large. I cannot do
more, and I hope that fallible human judgment will not per--
mit me to do less. [Applause.]

Mr. TREADWAY. Mr, Chairman, I yield 10 minutes to
the gentleman from Michigan [Mr. HorrMan].

Mr. HOFFMAN. Mr. Chairman, it has never been my
privilege to listen to a clearer nor to a sounder statement :
than that just delivered by the gentleman from New York
[Mr. Reep]. His words would carry conviction to every
unbiased mind, were we dealing with an administration
which was following sane and sound principles of action.

The difficulty, however, grows out of the fact that we are
confronted with a situation, rather than with a theory, with
stubborn facts irresistibly tending to create a certain result,
rather than with the usual orderly procedure of government.

The gentleman quoted a part of what the President said
in 1932. He forgot to tell us that in October of that year
the President informed us—and it is a self-evident truth—
that unless we balanced the Budget, we were on the way,
as a nation, to bankruptcy. That is as true today as when
uttered.

If the administration had made an effort, or was making
an effort, to keep the promise then made by its candidate,
if it intended to balance the Budget, I am quite sure that
the soldiers would be perfectly willing to wait for the pay-
ment of their adjusted-service certificates. But what have
we?

The administration had no sooner taken over the reins of
government than it began a series of experiments, practically
all of which it now admits ended in failure, and one of
which, the Triple A, Secretary Wallace tells us was “a
necessary political expediency.”

The situation being what it is, what are we to do? We
know that the Townsend people are asking for money; we
know that the farmers are asking for money, and they have’
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had seed loans, wheat, corn, hog, and cotton money. The
banks have had theirs; the railroads have had their share.

Is there a Member of the House who does not realize that,
sooner or later, and sooner rather than later, following the
road which we are traveling, we are going to end either in
bankruptcy as a nation or we are going to have inflation?
One or the other is coming. And why? Because the party’s
promises were not kept; because the Budget was not bal-
anced; because no effort has been or is being made to
balance it.

That being true, is there any reason why any Member
should not now, as would an attorney in a case of bankruptcy,
seek to save something for the deserving? If we are going
into bankruptey or inflation, as we are, if these wild schemes
are adopted—and we had one of them here yesterday and a
quarrel among the Members on the majority side over
whether two or three bales of cotton should be exempt—if
we are going down, is there any reason why we should not
reach out and, for the veterans, save something from the
wreck?

The certificates constitute a debt. The amount is fixed.
The time of payment only is uncertain. They deserve the
bonus, do they not? They are entitled, are they not, to
Government money, to the payment of the debt owing them?
Have they not a greater right to claim the payment of that
debt at this time than have others to demand a pension of
$200 2 month? As great a claim upon us as those who
received the production loans, the processing taxes, those to
whom you yesterday voted to give 35 cents on each bale of
cotton, for services rendered in supplying information which
would enable the Government to administer a portion of
the Bankhead Act?

All those fellows are getting their money. These boys
earned what they ask. It is a debt we owe them. They
should have it now, before we become bankrupt, before we
have inflation, and they should have it in sound money.

The veterans want the bonus. The passage of the Patman
bill will afford the Senate an excuse for rejecting, the Presi-
dent a reason for vetoing bonus legislation. If 4 or 5 billion
is to go into a relief work bill, to be expended at the discre-
tion of the President, if other uncounted sums are to be
disbursed by executive departments, if the end of the journey
is to be national bankruptey or inflation, let us, as members
of the legislative department, upon whom rests the duty,
the responsibility of the expenditure of public funds, at least
so far assert ourselves as to determine to whom a part of the
money shall go. Let us say that so much, at least, shall be
used to pay an honest debt.

There is one other reason why Republicans should vote
for this payment. As a rule, their participation in govern-
mental activities so far has been largely in the role of tax-
payers and this is the only plan which has been brought for-
ward that I know of that apparently assures to the Repub-
licans their share of the money that you are distributing.

Mr. TREADWAY. Mr. Chairman, I yield 10 minutes to
the gentleman from Massachusetts [Mr. GiFrForpl.

Mr. GIFFORD. Mr. Chairman, I wish to express myself
very briefly. I do not want it to seem to appear that I am
one whit less patriotic than other Membhers of the House.
Indeed, I am led to wonder whether, with the feeling that
seems to be shown here, if it is not really displaying both
more courage and more patriotism to vote against the bonus
measure than to vote for it. I do not yield to any Member
of this House in a belief that the veterans should be treated
with even more than mere “ justice.” I shall be glad to vote
for a bill giving them at this time a negotiable bond, which
they could use as they might see fit, and make the terms
thereof even more liberal than the so-called “ Tydings bill.”
I would also be glad to vote for the Andrew bill. But I do not
believe that we should at this time enact a measure which
would further burden the Nation to the extent of two and
three-tenths billion dollars.

Once before, this year, I spoke on this floor to point out
that we are already committed to an indebtedness of thirty-
one and one-half billion dollars for expenditures already au-
thorized. There is also a large contingent debt and for
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various purposes. The bank must absorb one and seven-
tenths billion dollars for the H. O. L. C., and one billion for
the Farm Credit and Farm Mortgages. And soon we shall
also have fo absorb four and eight-tenths billion for the
public-works bill. If we now add these two and three-
tenths billion for the prepayment of the bonus, a billion or
two billion for social legislation, that will bring the public
debt up to about forty-two and three-tenths billion. The
words which your President uttered as late as March 1933
keep ringing in my ears—

To require the banks to absorb any more deficit would be a
highly dangerous proceeding, more dangerous than the threat of
more taxation.

It does seem to me that some of us are standing with the
President in this respect, much more than those of you who
came here pledged to support him 100 percent. Do you ac-
cuse your President of being unpatriotic? Do you not think
he wants to do something for the soldier? Why place this
entire burden on him? How can you pretend to be 100 per-
cent with him in his problems, trying to bring the country
out of its present difficulties, and at the same time be 100
percent with the ex-service men who are demanding the full
prepayment of the bonus, although many of you must have
made those two promises before election? One hundred per-
cent here; 100 percent there; diametrically opposed, because
everyone knows, and knew last fall, that the President was
against this proposition.

I do not enjoy the thought of appearing less patriotic than
other Members. Without wishing to be sentimental, I would
say that I was brought up in an atmosphere of patriotism.
My father was a soldier of the Civil War, a very enthusiastic
Grand Army man. Naturally, I cannot help wondering,
if he knew now my stand on this question, whether he would
really regard me as patriotic if I were to vote in favor of a
million and a half veterans, even though many are needy,
when there are 20,000,000 Americans on relief and 130,000,-
000 people in the entire country.

I dislike to designate the veterans as a particular class
of our citizens, but there is no escaping the fact that this
really is class legislation.

How we are importuned here today to use for this pur-
pose the free gold in the Treasury. They say, “ Let us not
obligate the Government any more, but let us take that free
gold which is akin to money in a savings bank.” What dif-
ference does it make? They say the country is not adding
to its burden of indebtedness if we take this “ savings bank
money ”, yet that is the very last reserve most of us, as
individuals, would dip info. We will live on credit a long
time before we will take our savings-bank money; but that
is what the Patman bill advocates. Yet, when you ask the
gentleman, “ Why not do the same in order to provide the
$4,880,000,000 for public works ? the gentleman says that
is not in the same thing. This is a special, and also an older
proposition. I can see but very little difference, myself.

Mr. Chairman, when we know that today the banks have
fourteen billion of our Government securities, and must ab-
sorb fourteen billion more, thinking people are seriously
disturbed. Down in your hearts most of you are frightened
about it. As a result of two or three remarks I have made
about the matter, a number of Members on the Democratic
side have expressed a great deal of concern. I want to tell
the House a little incident, which would seem to me to in-
dicate that the President has been unfortunately surrounded
by many poor advisers. .

We heard the Governor of the Federal Reserve Board,
before the Committee on Banking and Currency, saying, “1I
am not greatly concerned about a $40,000,000,000 debf in
this country.” If he is not greatly concerned, business men
in the Nation most assuredly are. Business is becoming
more freightened all the time, and there never will be any
recovery under such conditions. When he was asked about
balancing the Budget, he replied, after a great deal of hesi-
tation, that he thought we ought to balance the Budget
about once in 5 years. I asked him if he would not send a
letter to my creditors and recommend to them that they let
me off for 5 years, if I were loosing a lot of money every
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year. Why should they be worried if I did not balance my
personal budget for 5 years if the Nation does not? That
is the kind of advice we are getting these days, Mr. Chair-
man. We are getting nowhere, and everybody knows if. I
am frying to face facts. I would say to the gentleman,
“Take that savings-bank money that we have lying in the
Treasury; that is all right if you think that will help busi-
ness recovery.” But I do not see any reason why it should
be earmarked for this or any other particular purpose. It
all amounts to the same thing. The gentleman answered
me that this was an older, a different proposition. It is not.
It all falls within the same expenditure. .

Mr. HOUSTON. Will the gentleman yield?

Mr. GIFFORD. 1 yield.

Mr. HOUSTON. Was the Budget balanced when the pres-
ent administration went into office?

Mr. GIFFORD. When the present administration came in
there was that blast of criticism that the banks had already
tried to support a deficit of the outgoing administration, but
three-guarters of it was Reconstruction Finance Corpora-
tion money, which your party now boasts will all come back
again.

Mr. HOUSTON. But, was the Budget balanced when the
present administration came in?

Mr. GIFFORD. Not in any one year. Of course it was
not.

Mr. HOUSTON. Does the gentleman believe the paying
of the bonus will create a new debt?

Mr. GIFFORD. Mr. Chairman, I have tried to tell the
gentleman as forcibly as possible that I would be willing to
vote a veterans’ bonus bill, providing the payment by bonds,
or a proportionate amount in Federal money, but, under
present conditions, when we cannot balance the Budget, and
are already spending $14,000,000,000 we cannot increase it
by this huge additional sum. I hope that answers the gentle-
man'’s question.

Mr. HOUSTON. It does not.

Mr. GIFFORD. We want business to get better; we want
to stop operating on the patient and let the patient get back
his strength. Do something besides frighten business. Think
of what has been presented to this Congress and then try
to believe, if you can, that business will have the courage
to go ahead. Oh, Mr. Chairman, I plead for a little recovery
before this already huge indebtedness is increased; and I
sincerely believe I am patriotic in assuming this position
under the conditions which now exist.

Mr. HOUSTON. Does not the gentleman admit that con-
ditions are a little better today than they were 2 years ago?

[Here the gavel fell.]

Mr. DOUGHTON. Mr, Chairman, I yield 10 minutes to
the gentleman from Indiana [Mr. GREENWOOD].

Mr. GREENWOOD. Mr. Chairman, in discussing the
question of paying the adjusted-service certificates in cash,
I never have conceived that patriotism entered into it. We
have always believed that the soldier boys of the World War
who placed their lives on the altar of sacrifice for their coun-
try were as patriotic as any other group that has fought in
any war under our flag. This is a question of justice, of
adjusting the question of compensation between the soldier
who fought the battles and the civilian who stayed at home
and made money while the soldier was doing the fighting.
I know many a young man who was taken out of this oppor-
tunity to make money during the war and put into the
service. In an adjustment of thaf compensation the Con-
gress had already declared that they were willing to pay $1
a day additional compensation to the soldier while he served
on this side of the water and $1.25 a day for every day he
served on the other side of the water, but they never made
this acknowledgement until 7 years after the soldiers had
finished the job. Every brick mason, every man employed,
every corporation which made munitions and sold supplies
during the war made his or its money during the period of
the war, and this adjustment should represent wages during
that same period.

The laborer is worthy of his hire. When the soldier fin-

ished the job he should have been paid, and if you will
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acknowledge the debt as of the time he rendered the service
and pay him interest accordingly, then he is entitled to
have the cash payment in full for his adjusted-service certifi-
cate at this time; and upon this basis we are acknowledging
the debt and doing now what we should have done many
years ago, paying him for the services he rendered. This
adjustment is an equalization between the soldier and the
civilian.

Now, the country has a right to know how we are going
to pay this $2,000,000,000. To pass an authorization does
not complete the transaction for this Congress. One of the
first things the Chief Executive will want to know when any
bill is presented to him is how are we going to meet the ap-
propriation in this hour of emergency? Three ways are
offered in the various bills under this rule which gives us a
choice. We can accept the issuing of bonds and thereby pile
a burden upon the Treasury of the United States to pay
probably an additional $2,000,000,000 by the time the complete
debt is paid. We can levy taxes and pay it within the next
year or two—but so far as I am concerned, I am willing to
vote for either one of these bills. First I believe the soldier
should be paid because he is entitled to it; I am also interested
in the other side of the proposition, that there is a way to pay
it without borrowing the money and paying the additional
interest burden, or without levying a dollar of additional
taxes which, at this particular time, is a matter for grave
consideration. It can be done just as a business man would
pay a debt of $1,000 if he had money in the bank. Instead of
going to the bank and saying that he believed he would sign
a note, borrow the money and put off the day of payment for
a year, the business man would write a check and liquidate
the debt without paying the interest charges. There is in
the Treasury of the United States a profit on gold, and an
accumulation of silver that has never been earmarked or used
for any issue or payment of money; and without in any way
violating the traditions of the Government or doing anything
unorthodox according to all the rules we have followed from
the beginning of our history we can exercise our right of
issuing currency on that portion of the metallic base that has
never been appropriated or earmarked. There is nothing
irregular in this. Why not pay it out of the gold profit in-
stead of increasing the public debt, increasing taxes? Even
the person who wants to consider it from an experimental
standpoint ought to be willing to use this metal that is not
earmarked for the issuance of $2,000,000,000 additional
money to pay these certificates.

If we find that we have not unduly expanded the currency,
then any of this bonded indebtedness we are creating for the
emergency can be treated in a similar manner. The Treasury
of the United States and the Chief Executive in the last 2
weeks have put their stamp of approval on using this metallic
base that has not been appropriated for currency by retiring
bonds that have a future maturity. The Panama bonds that
were outstanding were called in and they could use this
unearned profit. I say that the Treasury has put its stamp
of approval on this very system of financing as proposed in
this particular bill which the gentleman from Texas [Mr.
ParMman] has offered.

Mr. BIERMANN. Will the gentleman yield?

Mr. GREENWOOD. I yield to the gentleman from Iowa.

Mr. BIERMANN. In redeeming these bonds which the
gentleman spoke of, it is very notable that there is quite
a difference. The accumulated interest to 1945 is not being
paid, which the gentleman proposes to do in connection with
this bill.

Mr. GREENWOOD. Of course, I approve the position of
the Treasury in anticipating those bonds and saving that
interest to the Nation.

Mr. BIERMANN. In this particular case the gentleman
expects to pay in advance and not save anything.

Mr. GREENWOOD. Yes. I propose to save, because we
owed the soldiers this money in 1924, more than 7 years after
they rendered the service, and the soldiers are entitled to this
money. We expect to save future interest and avoid taxes.

Mr. BIERMANN. It was 6 years after the war that we
made the adjustment, and to provide for the period of time
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that elapsed we added 25 percent to the base. The proposal
now before us is not to pay them that amount, but
$1,600,000,000 in addition. That is the issue.

Mr. GREENWOOD. I do not agree with the gentleman.

Mr. BIERMANN. The issue is whether we are going fo
pay $1,600,000,000 more.

Mr. GREENWOOD. I do not agree with the position the
gentleman takes. If we had paid this debt for the service
rendered in the adjustment of wages at the time the service
was rendered and if we figured interest from that date to
this date, we would owe the soldier the full amount of his
certificate. Everyone else that had a debt against the Gov-
ernment, including the munitions manufacturers, the rail-
roads, and other people, had their claims allowed plus 6-
percent interest. This also applied in the case of fax
refunds.

Mr. PATMAN. Will the gentleman yield?

Mr. GREENWOOD. I yield to the gentleman from Texas.

Mr. PATMAN. Is the gentleman familiar with the hear-
ings in the Senate in February 1931, when Mr. Mellon, Sec-
retary of the Treasury, and Mr. Mills, the Under Secretary
of the Treasury, testified? Both of those gentlemen agreed
that the 7 years’ interest was entirely ignored, and when a
Senator asked why they ignored this interest item the Sena-
tor was told, “I do not know.” They had ignored the 7
years’ interest, and in the same hearing they explained that
the 25-percent increase was for waiting from 1925 until 1945,
and it was not intended to cover the interest charge from
1918 to 1925.

Mr. GREENWOOD. I thank the gentleman for his con-
tribution.

Mr. VINSON of Kentucky. Will the gentleman yield?

Mr. GREENWOOD. I yield to the gentleman from Ken-
tucky.

Mr. VINSON of Kentucky. In the bill that was introduced
in 1922 the due date was 1942, 20 years from that date; con-
sequently it shows that they were dating it from the date
of service.

Mr. GREENWOOD. I agree with both gentlemen, and I
thank them for their contribution.

The debt was due when he rendered the service, and if you
give him 6 percent, as was allowed on every claim growing
out of the war, the full amount of his certificate is due
today. I believe in paying the debt, and I believe that we
should pay the debt we owe those boys who fought prior to
the claims of anybody else whose claim grew out of the
war.

Furthermore, I believe in spreading this money out all
over the United States where it will help to turn the wheels
of industry and bring us out of the valley of the depres-
sion.
may sell Government bonds to a bank. They can take those
bonds back to the Treasury and receive bank currency, buf
the money never will go into the channels of trade, because
it lies there frozen. If you will issue this $2,000,000,000,
additional currency based on the metallic reserve that is
in the Treasury, this money will go out among the people
and help them pay their debts. It will help those who are
now on the relief rolls. We are giving them now money
for nothing. In many instances we owe the money to these
unfortunate people. This new money will go to every nook
and corner of this country, and help people pay their debts
rather than force the soldiers to repudiate their debts, and
force them into bankruptey. It is always better to advance
currency for the debtor class than to go on with a period
of deflation which brings about bankruptey or repudiation of
debts.

[Here the gavel fell.]

Mr. DOUGHTON. Mr. Chairman, I move that the Com-
mittee do now rise.

The motion was agreed to.

Accordingly the Committee rose; and the Speaker having
resumed the chair, Mr. Cannon of Missouri, Chairman of the
Committee of the Whole House on the state of the Union,
reported that that Committee, having had under consider-
ation the bill (H. R. 3896), to provide for the immediate

I believe it will complete the task of recovery. You [
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payment of World War adjusted-service certificates, to ex-
tend the time for filing applications for benefits under the
World War Adjusted Compensation Act, and for other pur-
poses, had come to no resolution thereon.

PERMISSION TO ADDRESS THE HOUSE

Mr. KLEBERG. Mr. Speaker, I ask unanimous consent
that on tomorrow, following the reading of the Journal and
the disposition of matters on the Speaker’s table, I may ad-
dress the House for 3 minutes. ;

The SPEAKER. Is there objection to the request of the
gentleman from Texas?

There was no objection.

Mr. BUCHANAN. Mr. Speaker, I ask unanimous consent
to take from the Speaker’s table the bill (H. R. 6644), mak-
ing appropriations to supply deficiencies in certain appro-
priations for the fiscal year ending June 30, 1935, and prior
fiscal years, to provide supplemental appropriations for the
fiscal year ending June 30, 1935, and for other purposes, with
Senate amendments, disagree to the Senate amendments
and ask for a conference. X

The SPEAKER. Is there objection to the request of the
gentleman from Texas? [After a pause.] The Chair hears
none, and appoints the following conferees: Messrs. Bu-
CHANAN, TAavLOR of Colorado, ArNoLp, and TABER.

RECONSTRUCTION FINANCE CORPORATION

Mr. BURDICRE. Mr. Speaker, the Reconstruction Finance
Corporation was organized February 2, 1932. Capital stock,
$500,000,000 paid by the Treasurer of the United States.
Limit of indebtedness, $3,750,000,000 plus the following:

A. One hundred and twenty-five million dollars available
for stock in Home Owners’ Loan Corporation.

B. Such amounts necessary for:

(a) To purchase preferred stock in banks or to make
loans on such stock.

(b) To make loans to Secretary of Agriculture on cotton.

(¢) To provide funds for Federal housing.

C. Amount not to exceed $50,000,000 to purchase preferred
stock and notes of insurance companies.

D. The sum of $500,000,000 to enable the Federal Relief
Administration to make grants to States and Territories for
relief work.

E. For $300,000,000 to be allocated to the Federal Land
Bank Commissioner for loans to joint-stock land banks and
to farmers.

F, Not to exceed $200,000,000 to allocate funds to Secretary
of the Treasury to make payments for subscriptions to capital
stock of the Home Owners’ Loan Corporation.

G. Not exceeding $250,000,000 to purchase at par value of
debentures and other obligations of the Federal Deposit
Insurance Corporation.

" H. Not exceeding $250,000,000 to purchase marketable
securities acquired by the Federal Emergency Administration
of Public Works.

It will thus be seen that the purposes and provisions of this
act were far-reaching and extended into every phase of
relief, and therefore should have always remained nonparti-
san and in the hands of the people. No one could possibly
conceive that this great institution was to be prostituted to
the private banking and business interests of the Northwest
to be used and operated by their agents and representatives
for their own interests, and not for the people. No one
dreamed that the two bank organizations of the Twin Cities,
namely, the Northwest Bank Corporation and its twin sister,
the First Bank Stock Corporation, were soon to fasten their
tentacles around the throat of this great public enterprise.
Yet in the Northwest such was the fate of this Government
corporation.

When the office was set up in the city of Minneapolis we
find in control, and with minor changes they still control
the destinies of this great public benefactor in the North-
west:

Joseph Chapman, of the Northwest National Bank of
Minneapolis and the Northwest Bank Corporation. Was the
first manager and served to September 30, 1934. Republican.

Ben Maynard, acting manager. Formerly with the First
National Bank of Minneapolis, the originator of the bogus
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holding co., known as the “ First Bank Stock Corporation.”
Republican.

T. F. Wallace, advisory committee; director, First National
Bank of Mineapolis, and member, First Bank Stock Corpo-
ration. Republican,

Elmer E. Adams, president First National Bank of Fergus
Falls, member of First Bank Stock Corporation. Republican.

E. 8. Bice, banker, Michigan. Republican.

E. W. Decker, president of the Northwest Bank Corpora-
tion. Republican.

C. T. Jaffray, advisory committee, former chairman board
of directors of First National Bank, Minneapolis; president
of Soo Line Railroad Co.; one of the organizers of the First
Bank Stock Corporation. President of the Minneapolis Trust
Joint Stock Land Bank. Republican.

John Oace, vice president of the First National of St. Paul;
director of the First Bank Stock Corporation. Republican.

Here we have the direct proof of the fact that representa-
tives of these two bank holding companies gained and still
have control of the Government’s Finance Corporation.

Through the control of this organization, they could serve
the following institutions:

First. Buy bank stock and obligations.

Second. Direct grants for relief.

Third. Grant loans to Land Bank Commissioner.

Fourth. Allocate funds for purchase of stock in Home
Owners’ Loan banks.

Fifth, Allocate fund for Federal Deposit Insurance.

Sixth. Purchase securities acquired by the Public Works
Administration.

No greater power over the people could have ever been
usurped by this designing band of financial racketeers.

There have been a few appointments made to offices in
the Reconstruction Finance Corporation, which are an im-
provement over the Hoover regime. Such men as Ofto
Bremer, St. Paul, Pierre Clemens, Fargo, Blanding Fisher,
Devils Lake, are a credit to the Government, but bear in
mind that these men are merely members of the advisory
committee, and that the officers who daily direct the affairs
of the Corporation are reactionary and out of sympathy with
the people whom they serve. Those at the top and repre-
sentatives of the Twin City Bank gang, namely, the North-
west Bank Corporation and the First Bank Stock Corpora-
tion, and apparently they have power enough to stay in
the positions they occupied before the Roosevelt administra-
tion assumed office.

I ask the people of the Northwest to take a look at the
depositors’ liquidating committee. If you want Twin City
Bank gang control of Government finance institutions, here
you have it.

Not satisfied with this control, let us see what happened
when the depositors’ liquidating committee was set up in
Minneapolis. The following names tell the complete story:

C. T. Jaffray, manager. The same Jaffray whose name
appears in the control and management of the Reconstruc-
tion Finance Corporation.

John W. Barton, secretary; former employee of the North-
west National Bank of Minneapolis, former director of the
Northwest Bank Corporation.

W. A. Smith, chief examiner, former examiner in charge
of liquidation, Minnesota State banking department. Re-
publican and always friendly to both bank-stock holding
companies.

It was a handy thing for Jaffray to be in control of the
liquidation of deposits in closed banks. It was an easy
matter to liquidate to the advantage of the institutions with
which he was directly connected and interested, and if the
same practice was followed as was followed when the same
gang operated the War Finance Corporation, this was a key
position in the general plan to collect debts owing to Jaffray’s
institutions, while the Government held the sack.

By referring to my speech in Congress on March 14, and
my extension of remarks in the CONGRESSIONAL RECORD, every
day since, it can be seen that such names as Jaffray, Decker,
Leeman, Grangaard, Barton, Oace, and McGregor, running
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through all of these institutions, were all either officers or
exponents of the bank holding companies referred to. Some
of these names appear as many as four times. This means
that they held a position on at least four Government insti-
tutions engaged in handling financial relief in the Northwest.
No more convincing proof of the fact that this coterie of
men planned to get, and did get, and kept control of these
institutions, and most of them are still there. What keeps
them there? Will the Roosevelt administration keep them
there against the protest of the people of Minnesota, Wis-
consin, North and South Dakota?

Nothing a State can do will ever oust them. Governor
Olson, of Minnesota, and his able State officers have been
calling this matter to the attention of the country and have
showed up much of the positively dishonest methods pursued
by the bank holding companies, particularly the Northwest
Bank Corporation, but the men who have been connected
with this holding company still remain in the Government
set-ups,

It seems strange that there are no men in this country,
outside of reactionary Republicans, capable of running a
Government finance institution. That is what the Demo-
crats admit when they make no changes. What will the
people say when they know who is responsible for this situ-
ation?

Are there no business men of the Northwest capable of
running one of these instifutions? Are there not any inde-
pendent bankers in the Northwest capable of this task?
There are hundreds of independent bankers in the State of
Minnesota who have stood out against this corrupt bank
holding company, and in spite of the pressure have main-
tained their banks. These bankers have made a great fight
for the people. Are they not competent to fill these posi-
tions? Must we be forced to admit that in all the North-
west there are no men capable to handle this business ex-
cept those who have had their training with the Northwest
Bank Corporation and the First Bank Stock Corporation? .

LEAVE OF ABSENCE

By unanimous consent, leave of absence was granted as
follows:

To Mr. WiLson of Pennsylvania (at the request of Mr,
Darrow) indefinitely, on account of illness in family.

To Mrs. NorTon (at the request of Mr. Kenney), for 10
days, on account of illness.

To Mr. AsHBROOK, for 3 days, on account of important
business.

To Mr. Starnes, for 2 days, on account of death of his
mother.

CALENDAR WEDNESDAY

Mr, TAYLOR of Colorado. Mr, Speaker, I ask unanimous
consent that business in order tomorrow, Calendar Wednes-
day, be dispensed with.

The SPEAKER. Is there objection to the request of the
gentleman from Colorado?

There was no objection.

ENROLLED BILLS SIGNED

Mr. PARSONS, from the Committee on Enrolled Bills, re-
ported that that committee had examined and found truly
enrolled bill and joint resolution of the House of the fol-
lowing titles, which were thereupon signed by the Speaker:

H. R.5322. An act authorizing the President of the United
States to present, in the name of Congress, a Medal of Honor
to Maj. Gen. Adolphus Washington Greely; and

H. J. Res. 134. Joint resclution to confinue the commission
for determining the boundary line between the District of
Columbia and the State of Virginia for not to exceed 9 ad-
ditional months, and to authorize not to exceed $10,000
additional funds for its expenses.

ADJOURNMENT

Mr. TAYLOR of Colorado. Mr. Speaker, I move that the
House do now adjourn.

The motion was agreed to; accordingly (at 5 o'clock and
1 minute p. m.) the House adjourned until tomorrow, Wed-
nesday, March 20, 1935, at 12 o’clock noon.
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EXECUTIVE COMMUNICATICNS, ETC.

271. Under clause 2 of rule XXIV, a communication from
the President of the United States, transmitting a supple-
mental estimate of appropriation for the legislative establish-
ment, House of Representatives, for the fiscal year 1936, in
the sum of $3,480 (H. Doc. No. 140), was taken from the
Speaker’s table, referred to the Committee on Appropriations,
and ordered to be printed.

REPORTS OF COMMITTEES ON.PUBLIC BILLS AND
RESOLUTIONS

Under clause 2 of rule XIII,

Mr. KELLER: Committee on the Library. House Joint
Resolution 208. Joint resolution to provide for the observ-
ance and celebration of the one hundred and fiftieth anni-
versary of the adoption of the Ordinance of 1787 and the
settlement of the Northwest Territory; with amendment
(Rept. No. 440). Referred to the Committee of the Whole
‘House on the state of the Union.

Mr. AYERS: Committee on Indian Affairs. H. R. 4297.
A bill to provide funds for cooperation with White Swan
School District No. 88, Yakima County, Wash., for extension
of public-school buildings to be available for Indian children
of the Yakima Reservation; without amendment (Rept. No.
441). Referred to the Committee of the Whole House on the
state of the Union.

Mr. AYERS: Committee on Indian Affairs. H. R. 5207.
A bill for expenditure of funds for cooperation with the
public-school board at Poplar, Mont., in the construction or
improvement of public-school building to be available to
Indian children of the Fort Peck Indian Reservation, Mont.;
without amendment (Rept. No. 442). Referred to the Com-
mittee of the Whole House on the state of the Union.

Mr. AYERS: Committee on Indian Affairs. H. R. 5208.
A bill to provide funds for cooperation with the school board
at Brockton, Mont., in the extension of the public-school
building at that place o be available to Indian children of
the Fort Peck Indian Reservation; without amendment
(Rept. No. 443). Referred to the Committee of the Whole
House on the state of the Union.

Mr. AYERS: Committee on Indian Affairs. H. R. 5210.
A bill to provide funds for cooperation with school district
no. 17-H, Big Horn County, Mont., for extension of public-
school buildings, to be available to Indian children; without
amendment (Rept. No. 444). Referred to the Committee of
the Whole House on the state of the Union.

Mr. AYERS: Committee on Indian Affairs. H. R. 5212.
A bill to authorize appropriations for the completion of the
public high school at Frazer, Mont.; without amendment
(Rept. No. 445). Referred to the Committee of the Whole
House on the state of the Union.

Mr. AYERS: Committee on Indian Affairs. H. R. 5213.
A bill to provide funds for cooperation with school district
no. 27, Big Horn County, Mont., for extension of public-
school buildings to be available to Indian children; without
amendment (Rept. No. 446). Referred to the Committee of
the Whole House on the state of the Union.

Mr. AYERS: Committee on Indian Affairs. H. R. 5214,
A bill to provide funds for cooperation with the public-
school board at Wolf Point, Mont., in the construction or
improvement of a public-school building to be available to
Indian children of the Fort Peck Indian Reservation, Mont.;
without amendment (Rept. No. 447). Referred to the Com-
mittee of the Whole House on the state of the Union.

Mr, AYERS: Committee on Indian Affairs. H. R. 52186.
A bill to provide funds for cooperation with Harlem School
District No. 12, Blaine County, Mont. for extension of
public-school buildings and equipment to be available for
Indian children; without amendment (Rept. No. 448). Re-
ferred to the Committee of the Whole House on the state of
the Union.

Mr. AYERS: Committee on Indian Affairs. H. R. 5500.
A bill to provide funds for cooperation with joint school
district no. 28, Lake and Missoula Counties, Mont., for ex-
tension of public-school buildings to be available to Indian
children of the Flathead Indian Reservation; without amend-
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ment (Rept. No. 449). Referred to the Committee of the
‘Whole House on the state of the Union.

Mr. AYERS: Committee on Indian Affairs. H. R. 6315.
A bill to provide funds for cooperation with the school board
at Medicine Lake, Mont., in construction of a public-school
building to be available to Indian children of the village of
Medicine Lake, Sheridan County, Mont.; without amend-
ment (Rept. No. 450). Referred to the Committee of the
Whole House on the state of the Union.

Mr. AYERS: Committee on Indian Affairs. H. R. 3811.
A bill to add certain public-domain land in Montana to the
Rocky Boy Indian Reservation; without amendment (Rept.
No. 451). Referred to the Committee of the Whole House
on the state of the Union.

Mr. AYERS: Committee on Indian Affairs. H. R. 3999.
A bill to provide funds for cooperation with Marysville
School District No. 325, Snohomish County, Wash., for ex-
tension of public-school buildings to be available for Indian
children; with amendment (Rept. No. 452). Referred to the
Committee of the Whole House on the state of the Union.

Mr. AYERS: Committee on Indian Affairs. H. R. 5499,
A bill to provide funds for cooperation with school district
no. 23, Polson, Mont., in the improvement and extension of
school buildings to be available to both Indian and white
children; with amendment (Rept. No. 453). Referred to
the Committee of the Whole House on the state of the
Union.

Mr, AYERS: Committee on Indian Affairs. H. R. 5215.
A bill to provide funds for cooperation with public-school
districts in Glacier County, Mont., in the improvement and
extension of school buildings to be available to both Indian
and white children; with amendment (Rept. No. 454).
Referred to the Commititee of the Whole House on the
state of the Union.

REPORTS OF COMMITTEES ON PRIVATE BILLS AND
RESOLUTIONS

Under clause 2 of rule XIIT,

Mr. HARTER: Committee on Military Affairs. H. R.
6788. A bill for the relief of Stephen Sowinski; without
amendment (Rept. No. 429). Referred to the Committee
of the Whole House.

Mr. NICHOLS: Committee on Claims. H. R. 616. A bill
for the relief of Homer J, Williamson; with amendment
(Rept. No. 430). Referred to the Committee of the Whole
House.

Mr. LUCAS: Committee on Claims. H. R. 2978. A bill
for the relief of Eustace Parks; with amendment (Rept.
No. 431). Referred to the Committee of the Whole House.

Mr. PITTENGER: Committee on Claims. H. R. 3155. A
bill to authorize the Secretary of the Treasury of the United
States to refund to the Bankers Reserve Life Co. of Omaha,
Nebr., and the Wisconsin National Life Insurance Co. of
Oshkosh, Wis., income taxes illegally paid to the United
States Treasury; with amendment (Rept. No. 432). Re-
ferred to the Committee of the Whole House,

Mr, DALY: Committee on Claims. H. R. 3866. A bill
for the relief of Emanuel Bratses; with amendment (Rept.
No. 433). Referred to the Committee of the Whole House.

Mr. EKWALL: Committee on Claims. H. R. 3934. A bill
for the relief of Art Metal Construction Co. with respect to
the maintenance of suit against the United States for the re-
covery of any income or profits taxes paid to the Unifed
States for the calendar year 1918 in excess of the amount of
taxes lawfully due for such period; without amendment
(Rept. No. 434). Referred to the Committee of the Whole
House.

Mr. McGEHEE: Committee on Claims. H. R. 4060. A bill
for the relief of Jessie T. Lafferty; without amendment (Rept.
No. 435). Referred to the Committee of the Whole House,

Mr. LUCAS: Committee on Claims. H. R. 4079. A bill for
the relief of Garfield Arthur Ross; with amendment (Rept.
No. 436). Referred to the Committee of the Whole House.

Mr. SMITH of Washington: Committee on Claims. H. R.
4853. A bill for the relief of Charles H. Holtzman, former
collector of customs, Baltimore, Md.; George D. Hubbard,
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former collector of customs, Seattle, Wash.; and William
L. Thibadeau, former customs agent; without amendment
(Rept. No. 437). Referred to the Committee of the Whole
House.

Mr. EKWALL: Committee on Claims, 8. 1110. An act
for the relief of A. Randolph Holladay; with amendment
(Rept. No. 438). Referred to the Committee of the Whole
House.

Mr, SMITH of Washington: Committee on Claims. 8.
1386, An act to confer jurisdiction upon the Court of Claims
to hear, determine, and render judgment upon the claim, or
claims, of Duke E. Stubbs and Elizabeth S. Stubbs, both of
McKinley Park, Alaska; with amendment (Rept. No. 439).
Referred to the Committee of the Whole House.

CHANGE OF REFERENCE

Under clause 2 of rule XXTI, committees were discharged
from the consideration of the following bills, which were
referred as follows:

A bill (H. R. 6417) granting a pension to Vada Cross; Com-
mittee on Pensions discharged, and referred to the Commit-
tee on Invalid Pensions,

A bill (H. R. 6664) granting a pension to Genevieve Roy
Shetterly; Committee on Invalid Pensions discharged, and
referred to the Commitiee on Pensions.

PUBLIC BILLS AND RESOLUTIONS

Under clause 3 of rule XXTI, public bills and resolutions
were introduced and severally referred as follows:

By Mr. BACHARACH: A bill (H. R. 6830) to provide relief
to depositors in closed national banks; to promote resump-
tion of industrial activity, increase employment, and restore
confidence by fulfillment of the implied guaranty by the
United States Government of deposit safety in national
banks; to the Committee on Banking and Currency.

By Mr. DIRKSEN: A bill (H. R. 6831) to amend the Agri-
cultural Adjustment Act with respect to the processing tax on
hogs; to the Committee on Agriculture.

Also, a bill (H. R. 6832) to provide emergency relief with
respect to commercial mortgage indebtedness, to provide
commercial mortgage credit, to stabilize the financial struc-
ture of the country, to protect investors and property owners,
and for other purposes; to the Committee on Banking and
Currency.

By Mr. WILSON of Louisiana: A bill (H. R. 6833) to mod-
ify and extend the project for the flood control and improve-
ment of the Mississippi River authorized by the Flood Con-
trol Act of 1928; to the Committee on Flood Control.

By Mr. BUCKLER of Minnesota: A bill (H. R. 6834) to
revive and reenact the act entitled “An act authorizing
Vernon W. O’Connor, of St. Paul, Minn., his heirs, legal rep-
resentatives, and assigns, to construct, maintain, and operate
a bridge across the Rainy River at or near Baudette, Minn.”;
to the Committee on Interstate and Foreign Commerce.

By Mr, HOOK: A bill (H. R. 6835) to prohibit the im-
portation of copper; to the Committee on Ways and Means.

By Mr. KELLER: A bill (H. R. 6836) to provide for the
printing and distribution of Government publications to the
National Archives Establishment; to the Committee on
Printing.

By Mr. WHITE: A bill (H. R. 6837) to refund the com-
pensatory processing tax on jute bags; to the Committee
on Agriculture. :

Also, a bill (H. R. 6838) to authorize the sale of small
home sites in national forest lands to persons permanently
employed in the vicinity; and to promote the improvement
of home sites and construction of permanent homes in na-
tional-forest areas; to the Committee on Agriculture.

By Mr. DIES: A bill (H. R. 6839) to aid agriculture and
relieve the existing national economic emergency; to the
Committee on Agriculture.

MEMORIALS

Under clause 3 of rule XXII, memorials were presented
and referred as follows:
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By the SPEAKER: Memorial of the Legislature of the
State of Minnesota, regarding the appropriation for destitute
school districts in the State of Minnesota; to the Committee
on Education.

PRIVATE BILLS AND RESOLUTIONS

Under clause 1 of rule XXII, private bills and resolutions
were introduced and severally referred as follows:

By Mr. BYRNS: A bill (H. R. 6840) granting a pension to
Elizabeth W. Steele; to-the Committee on Invalid Pensions.

By Mr. CHANDLER: A bill (H. R. 6841) to remove the
charge of desertion from the record of Albert T. Lipford;
to the Committee on Military Affairs.

By Mr. COLMER: A bill (H. R. 6842) for the relief of
M. D. Solomon; to the Committee on Claims.

By Mr. DIRKSEN: A bill (H. R. 6843) granting a pension
to Sophia Finley; to the Committee on Invalid Pensions,

Also, a bill (H. R. 6844) for the relief of John A. Burke;
to the Committee on Military Affairs.

By Mr. DRISCOLL: A bill (H. R. 6845) for the relief of
Nellie Barnard; to the Committee on Military Affairs.

By Mr. FIESINGER: A bill (H. R. 6846) for the relief of
Harry Nagel; to the Committee on Naval Affairs.

By Mr. GASSAWAY: A bill (H. R. 6847) for the relief of
William F. Trice; to the Committee on Claims.

Also, a bill (H. R. 6848) for the relief of the First Federal
Savings & Loan Association of Shawnee, Okla.; to the Com-
mittee on Claims.

By Mr. GREEN: A bill (H. R. 6849) granting a pension to
Julia Reynolds; to the Committee on Pensions.

Also, a bill (H. R. 6850) granting a pension to John F,
Fisher; to the Committee on Pensions.

Also, a bill (H. R. 6851) for the relief of George Preston
Thomas; to the Committee on Military Affairs.

By Mr. GREENWOOD: A bill (H. R. 6852) for the relief
of James W. Emison; to the Committee on Military Affairs,

By Mr. KELLY: A bill (H. R. 6853) for the relief of Meyer
Joseph Lapine, deceased; to the Committee on Naval Affairs.

By Mr. LEHLBACH: A bill (H. R. 6854) granting a pen=
sion to Annie E. Lull; to the Committee on Invalid Pensions.

By Mr. McLEOD: A bill (H. R. 6855) authorizing the Sec-
retary of War to award a Distinguished Service Cross to
Vincent J. Toole; to the Committee on Military Affairs.

By Mr. MOTT: A bill (H. R. 6856) for the relief of William.
E. Williams; to the Committee on Claims.

By Mr. PARSONS: A bill (H. R. 6857) granting a pension
to Albert C. Bonnell; to the Committee on Pensions.

By Mr. PLUMLEY: A bill (H. R. 6858) granting an in-
crease of pension to Phoebe S. Decker; to the Committee on
Pensions.

PETITIONS, ETC.

Under clause 1 of rule XXII, petitions and papers were
laid on the Clerk’s desk and referred as follows:

4338. By Mr. BLAND: Petition of 22 citizens of Westmore-
land County, requesting the passage of a uniform Federal
old-age pension law that must be adopted by the States before
any Federal aid or relief is available; to the Committee on
Ways and Means.

4339. By Mr. BUCKLER of Minnesota: Petition of Norma
Arnold, unit adjutant of the Dilworth (Minn.) Unit of the
Ladies’ Auxiliary to the Green Hill Legion Post, No. 397,
Department of Minnesota, in behalf of the members, pray-
ing for the passage of the Vinson bill (H. R. 3896) to make
the immediate cash payment of the soldiers’ adjusted-serv-
ice certificates; to the Committee on Ways and Means.

4340. Also, pefition of Flora Hallaway, Pelican Rapids,
Minn., in behalf of the members of the American Legion
Auxiliary Unit, Department of Minnesota, asking for pas-
sage of the Vinson bill (H. R. 3896), to make the immediate
cash payment of the soldiers’ adjusted-service certificates;
to the Committee on Ways and Means.

4341, Also, petition of Mrs. A. E. Helland, of Gonvick,
Minn., legislative chairman of the Ninth Congressional Dis-
trict units of the American Legion Auxiliary, in behalf of
the members, praying for the passage of the Vinson bill
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(H. R. 3896), to make the immediate cash payment of the
soldiers’ adjusted-service certificates; to the Commitiee on
Ways and Means.

4342, Also, petition of Mrs. J. M. Kulstad, of Halstad,
legislative committee chairman, in behalf of the members
of the Halstad (Minn.) Auxiliary Unit of the American
Legion Post, Department of Minnesota, praying for the pas-
sage of the Vinson bill (H. R. 3896), to make the immediate
cash payment of the soldiers’ adjusted-service certificates;
to the Committee on Ways and Means.

4343, Also, petition of Mrs. O. G. Gunderson, of Roseau,
unit legislative committee chairman, in behalf of the mem-
bers of the Roseau (Minn.) Auxiliary Unit of the American
Legion, Department of Minnesota, praying for the passage
of the Vinson bill (H. R. 3896), to make the immediate cash
payment of the soldiers’ adjusted-service certificates; to the
Committee on Ways and Means.

4344, Also, petition of Mrs. Nobel Stortroen, of Fergus
Falls, legislative committee chairman, in behalf of the mem-
bers of the Fergus Falls (Minn.) Auxiliary Unit of the
American Legion Post, No. 30, Department of Minnesota,
praying for the passage of the Vinson bill (H. R. 3886), to
make the immediate cash payment of the soldiers’ adjusted-
service certificates; to the Committee on Ways and Means.

4345. Also, petition of Mrs. G. N. Bergh, secretary of the
Hallock (Minn.) Unit of the Ladies’ Auxiliary to the Hallock
Legion Post, Department of Minnesota, in behalf of the
members, praying for the passage of the Vinson bill (H. R.
3896), to make the immediate cash payment of the soldiers’
adjusted-service certificates; to the Committee on Ways and
Means.

4346, Also, petition of Mrs. Albert Christenson, of Moor-
head, unit secretary, in behalf of the members of the Moor-
head (Minn.) Ladies’ Auxiliary Unit of the American Legion
Post of Moorhead, Department of Minnesota, praying for the
passage of the Vinson bill (H. R. 3896) to make the imme-
diate cash payment of the soldiers’ adjusted-service certifi-
cates; to the Committee on Ways and Means.

4347. Also, petition of Mrs. T. H. Dahl, secretary of the
Ulen (Minn.) Unit of the Ladies’ Auxiliary to the Ulen Le-
gion Post, No. 412, Department of Minnesota, in behalf of
the members, praying for the passage of the Vinson bill
(H. R. 3896) to make the immediate cash payment of the
soldiers’ adjusted-service certificates; to the Committee on
Ways and Means.

4348, Also, petition of Mrs. E. F. Wright, of Crookston,
unit president, in behalf of the members of the Crookston
(Minn.) Ladies’ Auxiliary Unit of Nels T. Wold American
Legion Post, of Crookston, Department of Minnesota, praying
for the passage of the Vinson bill (H. R. 3896), to make
immediate cash payment of the soldiers’ adjusted-service
certificates; to the Committee on Ways and Means.

4349, Also, petition of Mrs. S. G. Birkeland, president of
the Gonvick (Minn.) Unit of the Ladies’ Auxiliary to the
Gonvick Legion Post, No. 304, Department of Minnesota, in
behalf of the members, praying for the passage of the Vinson
bill (H. R. 3896), to make immediate cash payment of the
soldiers’ adjusted-service certificates; to the Committee on
Ways and Means.

4350. Also, petition of Mrs. Emma Stenerson, of route no.
1, Fergus Falls, representative in behalf of the members of
the Dalton (Minn.) Auxiliary Unit of the American Legion
Post, No. 508, Department of Minnesota, praying for the
passage of the Vinson bill (H. R. 3896), to make immediate
cash payment of the soldiers’ adjusted-service certificates;
to the Committee on Ways and Means.

4351. Also, petition of Mrs. W. B. Sherwood, of Baudette,
unit legislative committee chairman, in behalf of the mem-
bers of the Baudette (Minn.) Auxiliary Unit of the American
Legion, Department of Minnesota, praying for the passage
of the Vinson bill (H. R. 3896), to make immediate cash
payment of the soldiers’ adjusted-service certificates; to the
Commitfee on Ways and Means,

4352, By Mr. COLDEN: Resolution adopted by the Couneil
of the City of Los Angeles, Calif., petitioning the Congress of
the United States to give favorable consideration to a bill
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recently introduced providing for the immediate establish-
ment of a national civil academy for the fraining of young
men and women for all branches of public service, through a
school of public administration maintained by the Federal
Government, appointments to which would be on a plan
similar to that governing appointments to the Military and
Naval Academies; to the Committee on Education.

4353. By Mr. DRISCOLL: Petition of citizens of Mercer,
Pa., protesting against the passage of bills to establish a
national lottery, to repeal the law prohibiting sale to soldiers
in uniform of alcoholic beverages, to allow the delivery of
g;uor through the mails; to the Committee on Ways and

eans,

4354. Also, petition of citizens of Grove City and Jackson
Center, Pa., opposing organizations and individuals who have
beliefs contrary to the traditions of the United States, and in
opposition to freedom of speech or press for such individuals
or organizations; to the Committee on the Judiciary.

4355. By Mr, GINGERY: Petition of Group 1320 of the
Polish National Alliance of the United States of North
America, Altoona, Pa., requesting Congress to enact legisla-
tion for the observing of October 11 as Pulaski Day; fo the
Committee on the Judiciary.

4356. By Mr, GWYNNE: Petition of citizens of Waterloo,
Towa, urging the enactment of legislation to pay a monthly
pension of $200 per month to every citizen who has reached
the age of 60 years; to the Committee on Ways and Means.

4357. Also, petition of sundry citizens of Waterloo, Iowa,
urging enactment of the so-called “ Townsend bill ”; to the
Committee on Ways and Means.

4358. Also, petition of citizens of Eldora, Iowa, urging the
enactment of House bill 2856, introduced by Representative
Wit Rocers, of Oklahoma,; to the Committee on Ways and
Means.

4359, Also, petition of citizens of Waterloo, Iowa, urging the
enactment of House bill 2856, introduced by Representative
gm Rogers, of Oklahoma; to the Committee on Ways and

eans.

4360. Also, petition of citizens of Hampton, Iowa, urging
the enactment of House bill 2856, introduced by Represent-
afive WiLL Rogers, of Oklahoma; to the Committee on Ways
and Means.

4361. Also, petition of citizens of Marshalltown, Iowa, urg-
ing the enactment of legislation to pay a monthly pension of
$200 per month to every citizen who has reached the age of
60 years; to the Committee on Ways and Means.

4362, Also, petition of citizens of Waterloo, Iowa, urging
the enactment of House bill 2856, introduced by Representa-
tive WiLL Rocers, of Oklahoma; to the Committee on Ways
and Means.

4363. By Mr. HART: Memorial of the Senate and General
Assembly of the State of New Jersey, memorializing the
Congress of the United States now in session to as speedily
as possible adopt and pass some remedial measure, and to
take such other action as may be necessary, fit, and proper
to curtail as far as possible under Federal laws this growing
national evil of mob violence and lynching, to the end that
everyone in the United States of America may be accorded
and guaranteed full protection of life, liberty, and property
under our Constitution; to the Committee on the Judiciary.

4364, Also, petition of the board of directors of the Jersey
Chick Association, favoring the enactment of House bill
5802, introduced in the House of Representatives February
25, 1935, by Congressman Lea of California to amend and
provide for an excise tax on eggs and egg products; further
resolving that resolution be brought to the attention of the
President of the Unifed States, the Secretary of Agriculture,
the Secretary of State, and the New Jersey Representatives
in Congress for their consideration; to the Committee on
Ways and Means.

4365. Also, petition of Institute of Rural Economics, sup-
porting the President in maintaining wage scales on relief
projects slightly less than those prevailing in the com-
munity; to the Committee on Ways and Means.

4366. Also, petition of Institute of Rural Economics, be-
seeching the National Government to adopt a more consist-
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ent, policy directed toward the establishment of a prosperous
agriculture in this country; to the Committee on Agriculture,

4367. Also, petition of Institute of Rural Economics, urg-
ing the President to use every effort to execute tariff and
trade agreements which will maintain and increase foreign
outlets for apples; to the Committee on Ways and Means.

4368. By Mr. HOOK: Resolution passed by the Common
Council of the City of Iron Mountain, Mich., asking that
the President of the United States proclaim October 11 of
each year as General Pulaski’s Memorial Day; to the Com-
mittee on the Judiciary.

4369. By Mr. EENNEY: Joint resolution of the One Hun-
dred and Fifty-ninth Legislature of the State of New Jersey
memorializing the Congress of the United States to adopt
measures directed against mob viclence and lynching; to the
Committee on the Judiciary.

4370. By Mr. KIMBALL: Petition of the Common Council
of the City of Detroit, Mich., requesting the authorization
and appropriation of sufficient moneys to build a Veterans’
Administration hospital of 500-bed capacity in the Detroit
area; to the Committee on World War Veterans' Legislation.

4371. By Mr. KRAMER: Resolution of the American
Women, Inc., of Los Angeles, relative to the advancement of
Americanism, etc.; to the Committee on Foreign Affairs,

4372, Also, resolution of the Lumber and Allied Products
Institute, of Los Angeles, relative to the 30-hour-week legis-
lation, ete.; to the Committee on Labor.

4373. By Mr. LAMBERTSON: Petition of Raymond R.
Frager and other citizens of Washington County, Kans.,
urging passage of House bill 2066, known as the “ Farmers
Farm Relief Act”; to the Committee on Agriculture.

4374. By Mr. PFEIFER: Petition of the Metropolitan Dis-
trict Council, United Textile Workers of America, New York
City, concerning the Wagner industrial dispute bill and the
Lundeen unemployment insurance bill; to the Committee on
Labor,

4375. By Mr, RICH: Petition of citizens of Port Allegany,
Pa., favoring House bill 2999; to the Committee on Inter-
state and Foreign Commerce.

4376. By Mr. ROGERS of Oklahoma: Petition of Nancy
Hashaw, 51 Stfanley Street, Houston, Tex., numerously
signed, urging immediate action of Congress on House bill
2856, embracing a Federal system of old-age pensions to
citizens of the United States above the age of 55 years not
engaged in the field of competitive earning; to the Commit-
tee on Ways and Means.

4377. Also, petition of Ben More and numerous other citi-
zens of Prairie Point, Miss., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Commitiee
on Ways and Means.

4378. Also, petition of T. F. White and numerous other
citizens of Donalsonville, Ga., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Commitiee
on Ways and Means.

4379. Also, petition of Cliff Jackson and numerous other
citizens of Bainbridge, Ga., favoring House bill 2856, by
Congressman WiLL RoGeErs, the Pope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Com-
mittee on Ways and Means.

4380. Also, petition of Alto Cox and numerous other citi-
zens of Donalsonville, Ga., favoring House bill 2856, by Con-
gressman WiL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4381, Also, petition of A. J. Mitchell and numerous other
citizens of Chicago, Ill.,, favoring House bill 2856, by Con-
gressman WriLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4382. Also, petition of Jess Burnett and numerous other
citizens of Hardinsburg, Ky., favoring House bill 2856, by
Congressman WiILL Rogers, the Pope plan for direct Federal
cld-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.
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4383. Also, petition of Sam Haycroft and numerous other
citizens of Glen Dean, Ky., favoring House bill 2856, by Con-
gressman WILL RocGeRrs, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4384. Also, petition of Richard Mattingly and numerous
other citizens of McQuady, Ky., favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4385. Also, petition of John Marsh and numerous other
citizens of Troy, Ala., favoring House bill 2856, by Congress-
man WiLL Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4386. Also, petition of P, W. Wilson and numerous other
citizens of Bowling Green, Ky., favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4387. Also, petition of C. H. Franklin and numerous other
citizens of Shamrock, Tex., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4388. Also, petition of James Parker and numerous other
citizens of Atlanta, Ga., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4389. Also, petition of Frank Lucan and numerous other
citizens of Mora, N. Mex., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4390. Also, petition of G. Murphy and other citizens of
Buford, Ga., favoring House bill 2856, by Congressman WILL
Rocers, the Pope plan for direct Federal old-age pensions
of $30 to $50 a month; to the Committee on Ways and Means.

4391. Also, petition of J. 8. Skalton and numerous other
citizens of Hoschton, Ga., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4392. Also, petition of Lewis Rush and other citizens of
Brownstown, Ill., favoring House bill 2856, by Congressman
‘WiLL RocErs, the Pope plan for direct Federal old-age pen-
;i{ons of $30 to $50 a month; to the Committee on Ways and

eans.

4393, Also, petition of Clement C. Cook and numerous
other citizens of Vandalia, Ill., favoring House bill 2856, by
WiLL Rocers, the Pope plan for direct Federal old-age pen-
sions of $30 to $50 a month; to the Committee on Ways and

4394. Also, petition of Thomas Baker and numerous other
citizens of Maplewood, Mo., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4395. Also, petition of P. J. McGuire and numerous other
citizens of Kirkwood, Mo., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4396. Also, petition of W, E, Gunter and numerous other
citizens of Webster Groves, Mo., favoring House bill 2856,
by Congressman WiLL Rogers, the Pope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Commit-
tee on Ways and Means.

4397. Also, petition of Wyle Matthew and numerous other
citizens of McLeod, Miss., favoring House bill 2856, by Con-
gressman WiLL Rogers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Commitiee on
Ways and Means.

4398. Also, petition of Johnie More and numerous other
citizens of Macon, Miss., favoring House hill 2856, by Con-
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gressman WiLL Rocers, the Pope plan for direct Federal | gressman WiLy Rocers, the Pope plan for direct Federal old-

old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4399. Also, petition of P. H. Robertson and numerous other
citizens of Smith Mills, Ky., favoring House bill 2856, by
Congressman WILL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4400. Also, petition of E. H. Burton and numerous other
citizens of Enondale, Miss., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Com-
mittee on Ways and Means.

4401. Also, petition of John Holder and numerous other
citizens of Pendleton, 8. C., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a mnoth; to the Committee
on Ways and Means.

4402, Also, petition of J. A. Herstine and numerous other
citizens of Beaver, Pa., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4403. Also, petition of 8. Hughes and numerous other

citizens of Greenville, Miss., favoring House bill 2856, by
Congressman WILL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.
. 4404. Also, petition of W. P. Hankins and numerous other
citizens of Cedar Bluff, Va., favoring House bill 2856, by
Congressman WILL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4405. Also, petition of R. Moses and numerous other citi-
zens of Winchester, Tex., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4406. Also, petition of William Lucas and numerous other
citizens of Omar, W. Va., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4407. Also, petition of George Jones and numerous other
citizens of Sharpsburg, Ky. favoring House bill 28586,
by Congressman WiLL Rocers, the Pope plan for direct
Federal old-age pensions of $30 to $50 a month; to the
Committee on Ways and Means.

4408. Also, petition of R. Logan and numerous other citi-
zens of Fulton, Mo., favoring House bill 2856, by Congress-
man WiILL Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4409. Also, petition of John W. Coleman and numerous
other citizens of Columbus, Miss., favoring House bill 2856,
by Congressman WiLL Rocers, the Fope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Commit-
tee on Ways and Means.

4410. Also, petition of Gilbert Lindsey and numerous other
citizens of Pachuta, Miss., favoring House bill 2856, by Con-
gressman WiLL Rogers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4411. Also, petition of John Thomas and numerous other
citizens of Headland, Ala., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means,

4412, Also, petition of Jerry Thompson and numerous
other citizens of Battle, La., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4413. Also, petition of E. Newson and numerous other citi-
zens of St. Louis, Mo., favoring House bill 2856, by Con-
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age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4414, Also, petition of William Anderson and numerous
other citizens of Murphysboro, Ill., favoring House bill 2856,
by Congressman WrLL Rogers, the Pope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Com-
mittee on Ways and Means.

4415. Also, petition of A. Norton and numerous other citi-
zens of Amarillo, Tex., favoring House bill 2856, by Congress-
man WiLL Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4416. Also, petition of William Benjamin and numerous
other citizens of Cloutierville, La., favoring House bill 2856,
by Congressman WiLL Rocers, the Pope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Com-
mittee on Ways and Means.

4417. Also, petition of S. Folmar and numerous other citi-
zens of Glenwood, Ala., favoring House bill 2856, by Congress-
man WiLL Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4418. Also, petition of Thomas McClanahand and numer-
ous other citizens of Truman Ark., favoring House bill 2856,
by Congressman WiLL Rocers, the Pope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Com-
mittee on Ways and Means.

4419, Also, petition of John Denham and- numerous other
citizens of Paulding, Miss., favoring House bill 2856, by Con-
gressman WiLL. Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4420. Also, petition of Julius Williams and numerous other
citizens of Sherman, Tex. favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means,

4421, Also, petition of York Flakes and numerous other
citizens of Newton, Ala., favoring House bill 2856, by Con-
gressman WILL RocGers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4422, Also, petition of M. E. Brown and numerous other
citizens of Schoolfield, W, Va., favoring House bill 2856, by
Congressman WriLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Commitiee on
‘Ways and Means.

4423. Also, petition of J. Hemingway and numerous other
citizens of Whiteville, N. C., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4424. Also, petition of Nelson Caraway and numerous other
citizens of Manning, 8. C., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4425. Also, petition of H. E. Tillotson and numerous other
citizens of Hot Springs, 8. C., favoring House bill 2856, by
Congressman WiLL RocErs, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4426. Also, petition of H. Jordan and numerous other citi-
zens of Bayou Goula, La., favoring House bill 2856, by Con-
gressman WILL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4427, Also, petition of P. M. McNair and numerous other
citizens of Shivers, Miss., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4428. Also, petition of F. Washington and numerous other
citizens of Browns, Ala., favoring House bill 2856, by Con-
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gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4429, Also, petition of Will Sadler and numerous other citi-
zens of Buchanan, Tenn., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4430. Also, petition of Dan Abnatha and numerous other
citizens of Proctor, Ark., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4431, Also, petition of S. Ellsworth and numerous other
citizens of Batchelor, La., favoring House bill 2856, by Con-
gressman WiLL Rocegs, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Commitiee on
Ways and Means.

4432, Also, petition of A. Chambers and numerous other
citizens of Halifax, Va., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4433. Also, petition of A. Jackson and numerous other
citizens of Clarksdale, Miss., favoring House bill 2856, by Con-
gressman WILL RoGERs, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means,

4434. Also, petition of H. W. Goodrich and numerous other
citizens of Vinton, La., favoring House bill 2856, by Congress-
man WiLL Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means,

4435. Also, petition of John Adams and numerous other
citizens of DeKalb, Miss., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4436, Also, petition of J. H. Gregg and numerous other
citizens of Orr, Okla., favoring House bill 2856, by Congress-
man WiLL Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4437, Also, petition of S, Neal and numerous other citizens
of Shores, Va., favoring House bill 2856, by Congressman WILL
Rocers, the Pope plan for direct Federal old-age pensions of
$30 to $50 a month; to the Committee on Ways and Means.

4438, Also, petition of E. Redmond and numerous other
citizens of Red Lick, Miss,, favoring House bill 2856, by Con-
gressman WiLL RogeErs, the Pope plan for direct Federal
old-zge pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4439, Also, petition of E. Blair and numerous other citizens
of Columbia, Tenn., favoring House bill 2856, by Congress-
man WiLL Rogers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4440. Also, petition of C. C. Williams and numerous other
citizens of Ingomar, Miss., favoring House bill 2856, by Con-
gressman WiILL Rogers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4441. Also, petition of J. L. Handy and numerous other
citizens of Winston-Salem, N. C., favoring House bill 2856,
by Congressman WiLL Rocers, the Pope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Commit-
tee on Ways and Means,

4442, Also, petition of C. W. Reed and numerous other
citizens of Vine Grove, Ky., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4443, Also, petition of J. W. Christian and numerous other
citizens of Danville, Ala., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
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old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4444, Also, petition of C. H. A. Bell and numerous other
citizens of Jacksonville, Ala., favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4445, Also, petition of M. C. Maze and numerous other
citizens of Arab, Ala., favoring House bill 2856, by
Congressman WiILL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4446. Also, petition of E. W. McWilliams and numerous
other citizens of Athens, Ala., favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4447, Also, petition of S. J. Gailliard and numerous other
citizens of New York City, N, Y., favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means,

4448, Also, petition of R. W. Weeks and numerous other
citizens of Marietta, Tex., favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4449. Also, petition of A. L. Cowart and numerous other
citizens of Troy, Ala., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4450. Also, petition of D. Abshire and numerous other cit-
izens of Gueydan, La., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means,

4451. Also, petition of Jacob Zagar and numerous other
citizens of Hartford, Ill,, favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means,

4452, Also, petition of A. David and numerous other cit-
izens of Welsh, La., favoring House bill 2856, by Congress-
man WirL Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4453. Also, petition of P. V. Richardson and numerous
other citizens of Evans, La., favoring House bill 2856, by
Congressman WILL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4454, Also, petition of William A. Thomas and numerous
other citizens of New Orleans, La., favoring House bill 2856,
by Congressman WiLL Rocers, the Pope plan for direct old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4455. Also, petition of J. Barnett and numerous other cit-
izens of Dawson Springs, Ky., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4456. Also, petition of J. H. Reynolds and numerous other
citizens of Beloit, Wis., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4457, Also, petition of Robert Rucker and numerous other
citizens of Gary, Ind. favoring House bill 2856, by Con-
gressman WirL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4458. Also, petition of A. Gleghan and numerous other
citizens of Gonzales, Tex., favoring House bill 2856, by
Congressman WILL RogEers, the Pope plan for direct Federal
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old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4459, Also, petition of C. Phillips and numerous other
citizens of Talladega, Ala., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Commitiee on
Ways and Means.

4460. Also, petition of E. Ash and numerous other citizens
of Fortson, Ga., favoring House bill 2856, by Congressman
WriLL Rocezrs, the Pope plan for direct Federal old-age pen-
sions of $30 to $50 a month; to the Committee on Ways and
Means.

4461. Also, petition of S. Thompson and numerous other
citizens of Monroe, Ga., favoring House bill 2856, by Con-
gressman WiLL RocErs, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4462, Also, petition of M. Shook and numerous other citi-
zens of Cassville, Ga., favoring House bill 2856, by Congress-
man WiLL Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4463, Also, petition of D. Starns and numerous other citi-
zens of Keytesville, Mo., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4464. Also, petition of M. Brueggemann and numerous
other citizens of Alton, Ill., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4465. Also, petition of L. Cartwright and numerous other
citizens of Alamo, Tenn., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4466. Also, petition of Woodard Steward and numerous
other citizens of Chicago, IIl., favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means,

4467. Also, petition of John Heard and numerous other
citizens of Watertown, Tenn., favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means,

4468. Also, petition of L. Robinson and numerous other
citizens of Savage, Miss., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4469, Also, petition of E. V. Bainster and numerous other
citizens of Decatur, Ill,, favoring House bill 2856, by Con-
gressman WiLL. Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4470, Also, petition of A. L. Saunders and numerous other
citizens of Beaumont, Tex., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Com-
mittee on Ways and Means.

4471. Also, petition of Gus Banks and numerous other
citizens of Senatobia, Miss., favoring House bill 2856, by
Congressman WriLL Rocegs, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4472, Also, petition of M. Taylor and numerous other citi-
zens of Moberly, Mo., favoring House bill 2856, by Congress-
man WirL Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4473. Also, petition of Louis W. Cook and numerous other
citizens of Hungerford, Tex., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
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old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4474, Also, petition of John P, Cundiff and numerous other
citizens of Mount Vernon, Ill., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
cn Ways and Means.

4475. Also, petition of E. Scrutchfield and numerous other
citizens of Louisville, Ill., favoring House bill 2856, by Con-
gressman WILL RoceRs, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
‘Ways and Means.

4476. Also, petition of A. Daron and numerous other citi-
zens of Lake Charles, La., favoring House bill 2856, by Con-
gressman WiLL Rogers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4477. Also, petition of George Bland and numerous other
citizens of Esmont, Va., favoring House bill 2856, by Con-
gressman WiILL Rogers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4478. Also, petition of M. F. Chambers and numerous other
citizens of Red Springs, N. C., favoring House bill 2856, by
Congressman WirL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4479, Also, petition of Jerry Windham and numerous other
citizens of Enterprise, Ala., favoring House bill 2856, by Con-
gressman WiLL Rogers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee tn
Ways and Means.

4480. Also, petition of M. Gordon and numerous other citi-
zens of Seymour, Tex., favoring House bill 2856, by Con-
gressman WiLL Rogegs, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4481. Also, petition of N. Rhodes and numerous other citi-
zens of Hannibal, Mo., favoring House bill 2856, by Congress-
man WiLL Rogers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means. ;

4482, Also, petition of G. D. Stamps and numerous other
citizens of Utica, Miss., favoring House bill 2856, by Con-
gressman WILL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $560 a month; to the Committee on
Ways and Means.

4483. Also, petition of W. H. White and numerous other
citizens of Crutchfield, N. C., favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4484, Also, petition of G. Johnson and numerous other
citizens of Buckner, Ark., favoring House bill 2856, by Con-
gressman WiLL Rogers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
‘Ways and Means. .

4485. Also, petition of E. Goff and numerous other citizens
of Dille, W. Va., favoring House bill 2856, by Congressman
Wit Rocers, the Pope plan for direct Federal old-age pen-
sions of $30 to $50 a month; to the Committee on Ways and
Means.

4486. Also, petition of J. Polite and numerous other citi-
zens of Green Cove Springs, Fla., favoring House bill 2856,
by Congressman WiLL Rogers, the Pope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Com-
mittee on Ways and Means.

4487. Also, petition of O. K. Ashley and numerous other
citizens of Jeffersonville, Ga., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Commit-
tee on Ways and Means.

4488. Also, petition of J. McCain and numerous other citi-
zens of Broken Bow, Okla., favoring House bill 2856, by Con-
gressman Wimir Rocers, the Pope plan for direct Federal
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old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4489. Also, petition of E. K. Powell and numerous other
citizens of Rose, Tex., favoring House bill 2856, by Congress-
man WiLL Rocegrs, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means,

4490. Also, petition of J. Chambers and numerous other
citizens of Somerville, Tenn., favoring House hill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4491, Also, petition of C. Stubbs and numerous other citi-
zens of Sunny South, Ala., favoring House bill 2856, by Con-
gressman Wil Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4492, Also, petition of 8. Mills and numerous other citi-
zens of Wadley, Ga., favoring House bill 2856, by Congress-
man WiLL Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4493. Also, petition of John E. Smith and numerous other
citizens of Como, Miss,, favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4494, Also, petition of M. J. White and numerous other
citizens of Huntington, Tex., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4495. Also, petition of J. A. Boak and numerous other citi-
zens of Charleston, Miss., favoring House bill 2856, by Con-
gressman WiILL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4496, Also, petition of R. M. Sanders and numerous other
citizens of Delaware, Okla., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means,

4497. Also, petition of L. Mathews and numerous other
citizens of Chattanooga, Tenn., favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4498. Also, petition of L. Hurst and numerous other citi-
zens of Maywood, Mo., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4499, Also, petition of David Alston and numerous other
citizens of Darnell, La., favoring House bill 2856, by Con-
gressman WiLL Rogers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means. >

4500. Also, petition of L. Penluton and numerous other
citizens of Diboll, Tex., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4501. Also, petition of S. Dixon and numerous other citi-
zens of Wilmington, N. C., favoring House bill 2856, by Con-
gressman WiILL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means,

4502. Also, petition of O. J. Howk and numerous other
citizens of Kansas City, Mo., favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4503. Also, petition of G. W. Crutchfield and numerous
other citizens of Chilhowie, Va., favoring House bill 2856,
by Congressman WiLL Rocers, the Pope plan for direct Fed-
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eral old-age pensions of $30 to $50 a month; to the Commit-
tee on Ways and Means.

4504. Also, petition of L. Yivens and numerous other citi-
zens of Omaha, Nebr,, favoring House bill 2856, by Congress-
man WiLL Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means,

4505. Also, petition of M. Copeland and numerous other
citizens of Mill Spring, N. C., favoring House bill 2858, by
Congressmen WiLL RoGers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4506. Also, petition of F. Lyon and numerous other citizens
of Elizabethton, Tenn., favoring House bill 2856, by Congress-
man WiLL Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4507. Also, petition of George Williams and numerous other
citizens of White Castle, La., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4508. Also, petition of S. Dodson and numerous other citi-
zens of Williamson, W. Va., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4509. Also, petition of W. Borders and numerous other
citizens of Newton, Ala., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4510. Also, petition of Ollie Litton and numerous other
citizens of Chattaroy, W. Va., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4511. Also, petition of W. C. Martin and other citizens of
Wade, N. C., favoring House bill 2856, by Congressman
WiLL Rogers, the Pope plan for direct Federal old-age pen-
sions of $30 to $50 a month; to the Committee on Ways
and Means.

4512, Also, petition of John Yarbrough and numerous
other citizens of Jackson, Tenn., favoring House bill 28586, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4513. Also, petition of Hught Smith and numerous other
citizens of Hubbard, Tex., favoring House bill 2856, by Con-
gressman WiLL Rogers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4514. Also, petition of George Reed and numerous other
citizens of Groesbeck, Tex. favoring House bill 2856, by
Congressman WiLL Rogers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4515. Also, petition of Grant Dunn and numerous other
citizens of Chicago, Ill., favoring House bill 2856, by Con-
gressman WILL Rogczrs, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4516. Also, petition of E. P. Vaughn and numerous other
citizens of Rome, Ga., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of §30 to $50 a month; to the Committee on
Ways and Means.

4517. Also, petition of Ed McLadden and numerous other
citizens of Marianna, Ark., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4518. Also, petition of F. Duncan and numerous other citi-
zens of Falcon, N. C., favoring House bill 2856, by Congress-
man WILL Rocers, the Pope plan for direct Federal old-age
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pensions of $30 to $50 a month; to the Commitiee on Ways
and Means.

4519. Also, petition-of Charles L. Taylor and numerous
other citizens of Selma, N. C., favoring House bill 2856, by
Congressman WiLL RoGers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4520. Also, petition of C. R. Cooper and numerous other
citizens of Dunn, N. C., favoring House bill 2856, by Con-
gressman WitL. Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee on
Ways and Means.

4521, Also, petition of Earnest Childress and numerous
other citizens of Lenox, Tenn., favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Fed-
eral old-age pensions of $30 fo $50 a month; to the Com-
mittee on Ways and Means.

4522. Also, petition of Grandville Childress and numerous
other citizens of Dyersburg, Tenn., favoring House bill 2856,
by Congressman WiLL RocERrs, the Pope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Commit-
tee on Ways and Means,

4523. Also, petition of Joe C. Adams and numerous other
citizens of Groesbeck, Tex., favoring House bill 2856, by Con-~
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Committee on
Ways and Means. .

4524, Also, petition of Thomas Morris and numerous other
citizens of Pine Bluff, Ark., favoring House bill 2856, by
Congressman WiLL Rocegrs, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4525, Also, petition of Jack Vaughn and numerous other
citizens of Dublin, Miss., favoring House hill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4526. Also, petition of George Jackson and numerous other
citizens of Mattson, Miss., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal old-
age pensions of $30 to $50 a month; to the Commitiee on
Ways and Means.

4527. Also, petition of N. C. Jorgensen and numerous other
citizens of Fort Pierce, Fla. favoring House bill 2856, by
Congressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4528. Also, petition of Austin Jordan and numerous other
citizens of Laurel, Miss., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4529. Also, petition of Charles Little and numerous other
citizens of Paulette, Miss., favoring House bill 2856, by Con-
gressman WiLL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4530. Also, petition of Paul W. Hickman and numerous
other citizens of Mound City, Ill., favoring House bill 2856,
by Congressman WiLL Rocers, the Pope plan for direct
Federal old-age pensions of $30 to $50 a month; to the
Committee on Ways and Means.

4531. Also, petition of Steave Williams and numerous
other citizens of Chapel Hill, Tex., favoring House hill 2856,
by Congressman Wir. Rocers, the Pope plan for direct
Federal old-age pensions of $30 to $50 a month; to the
Committee on Ways and Means.

4532. Also, petition of Sam Jackson and numerous other
citizens of Brenham, Tex. favoring House bill 2856, by
Congressman WILL Rocegrs, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4533. Also, petition of John Washington and numerous
other citizens of Capleville, Tenn., favoring House bill 2856,
by Congressman WirLL Rocers, the Pope plan for direct
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Federal old-age pensions of $30 to $50 a month; to the .
Committee on Ways and Means.

4534, Also, petition of Henderson Moore and numerous
other citizens of Oakville, Tenn., favoring House bill 2856,
by Congressman WiLL. Rocers, the Pope plan for direct
Federal old-age pensions of $30 to $50 a month; to the
Committee on Ways and Means.

4535. Also, petition of Tom Ford and other citizens of
Memphis, Tenn,, favoring House bill 2856, by Congressman
Wirt. Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4536. Also, petition of Marvin McKinney and numerous
other citizens of Germantown, Tenn., favoring House bill
2856, by Congressman WiLL Rogers, the Pope plan for direct
Federal old-age pensions of $30 to $50 a month; fo the
Committee on Ways and Means.

4537. Also, petition of George Sharron and numerous other
citizens of Bells, Tenn., favoring House bill 2856, by Con-
gressman WILL Rocers, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4528, Also, petition of S. I. Koonce and other citizens
of Alamo, Tenn., favoring House bill 2856, by Congressman
WiLL. Rocers, the Pope plan for direct Federal old-age
pensions of $30 to $50 a month; to the Committee on Ways
and Means.

4539. Also, petition of Levi Watkins and numerous other
citizens of Clarksville, Tenn., favoring House bill 2856, by
Congressman WiLL RoeErs, the Pope plan for direct Federal
old-age pensions of $30 to $50 a month; to the Committee
on Ways and Means.

4540, Also, petition of R. B. Macklin and numerous other
citizens of Cumberland City, Tenn., favoring House bill 2856,
by Congressman WiLL Rocers, the Pope plan for direct Fed-
eral old-age pensions of $30 to $50 a month; to the Com-
mittee on Ways and Means.

4541. By Mr. RUDD: Petition of the East Brooklyn Sav-
ings and Loan Association, 1012 Gates Avenue, Brooklyn,
N. Y., concerning subsection (h) of section 5 of the Home
Owners’ Loan Act of 1933; to the Committee on Banking and-
Currency.

4542, Also, petition of the Howard Friends League, Inc.,
Brooklyn, N. Y., concerning the Sirovich bill (H. R. 4550)
and the Dickstein bill (H. R. 5494); to the Committee on
Immigration and Naturalization.

4543, Also, petition of Louis and Charlotte Wilcox, 8717
One Hundred and Second Street, Richmond Hill, Long Is-
land, N. Y., concerning the Rayburn-Wheeler public-utility
holding companies bill (H, R. 5423); to the Committee on
Interstate and Foreign Commerce.

4544, Also, petition of the Chamber of Commerce of the
Borough of Queens, city of New York, concerning Senate bill
1725, public holding companies; to the Committee on Infer-
state and Foreign Commerce.

4545. Also, petition of the Chamber of Commerce of the
Borough of Queens, city of New York, regarding Senate bill
1417, concerning a Bituminous Coal Commission to regu-
late and tax the bituminous coal industry; to the Commit-
tee on Ways and Means.

4546, Also, petition of the Brotherhood of Utility Em-
ployees of America, Brooklyn Edison Local, No. 102, Brook-
Iyn, N. Y., favoring the passage of House bill 5445; to the
Committee on the Post Office and Post Roads.

4547. By Mr. SMITH of Connecticut: resolution adopted
by the Common Council of Naugatuck, Conn., memorializing
Congress to establish October 11 of each year as General
Pulaski’s Memorial Day; to the Committee on the Judiciary.

4548. By Mr. SUTPHIN: Joint resolution 3 of the New
Jersey Assembly, urging passage of antilynching legislation;
to the Committee on the Judiciary.

4549. By Mr. THURSTON: Petition of citizens of Russell,
Lucas County, Iowa, requesting that constitutional powers of
the Congress be reestablished; to the Committee on Coinage,
Weights, and Measures.
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4550. By Mr. TRUAX: Petition of Cleveland Newspaper
Guild, representing 334 organized editorial department
workers of daily newspapers and press services and syndi-
cates of Cleveland, Ohio, urging favorable action on the
Wagner labor-disputes bill; to the Committee on Labor.

4551. Also, petition of Parent-Teacher Association of Ver-
non Junior High School, Marion, Ohio, by their secretary,
Mrs. Edward Robson, opposing bleck booking and blind sell-
ing of motion pictures and urging passage of House bill 142;
to the Committee on Interstate and Foreign Commerce,

4552, Also, petition of Charles E, Ausman Camp, No. 98,
United Spanish War Veterans, of Paulding, Ohio, by their
commander, John Dewit, urging passage of House bill 100
to restore benefits to Spanish War veterans as taken away
from them by the Economy Act; to the Committee on Ex-
penditures in the Executive Departments.

4553, Also, petition of J. E. Overbeck and other citizens of
Columbus, Ohio, believing that the Rayburn-Wheeler bill in-
troduced in Congress February 6, 1935, is unfair, unneces-
sary, and unwise and, if passed, will be detrimental to the
best interests of the country; to the Committee on Inter-
state and Foreign Commerce.

4554. Also, petition of the Ohio Association of Retail Lum-
ber Dealers, by their secretary, Findley M. Torrenle, Xenia,
Ohio, urging an investigation for the purpose of ascertaining
what defects exist in the National Housing Act or in its
method of administration which have delayed the revival
of construction promised when the act was enacted, and to
revise the personnel of the National Housing Administra-
tion so that this body will be composed of representatives of
the building industry familiar with its problems and in sym-
pathy with every effort to revive it; to the Committee on
Banking and Currency.

4555. By Mr. WHITE: Memorial of the Idaho State Leg-
islature, urging upon the Congress of the United States the
favorable consideration of legislation and necessary appro-
priation to carry to completion a project that will divert the
natural flow from the Yellowstone Lake into the Snake
River; to the Committee on Irrigation and Reclamation.

4556, By Mr. WOLCOTT: Petition of Ralph McCoy, of
Romeo, Mich., and 47 other residents of Macomb County,
Mich., urging the prompt enactment of the Frazier-Lemke
refinancing bill; to the Committee on Agriculture.

4557, By the SPEAKER: Petition of the city of Iron
Mountain, Mich.; to the Committee on the Judiciary.

4558. Also, petition of the Board of Chosen Freeholders,
Camden County, N. J.; to the Committee on Ways and Means.

4559. Also, petition of the National Veterans’ Association,
Inc., Minneapolis, Minn.; to the Committee on the Judiciary.

4560. Also, petition of the Barnum Branch, Unemployment
Council, Denver, Colo.; to the Committee on Labor.

4561, Also, petition of the city of New York; to the Com-
mittee on Ways and Means.

4562. Also, petition of the Lions Club of Murfreesborough,
Tenn.; to the Committee on Ways and Means.

4563. Also, petition of the Reserve Officers Association of
the United States, Springfield, Ill.; to the Committee on Ap-
propriations.

4564. Also, petition of the Duncan Valley Booster’s Club,
Duncan, Ariz.; to the Committee on Ways and Means.

45685. Also, petition of the city of Chicago; to the Com-
mittee on the Judiciary.

4566, Also, petition of the Amex Post, No. 532, Veterans of
Foreign Wars of the United States; to the Committee on
Ways and Means.

4567. Also, petition of the University Labor Federation;
to the Committee on the Judiciary.

4568. Also, petition of the city of New Kensington, Pa.; to
the Committee on the Judiciary.

4569. Also, petition of the Daughters of the American Rev-
olution, Nolichuckey chapter, Greeneville, Tenn.; to the Com-
mittee on the Public Lands.

4570. Also, petition of Ignatius K. Werwinski; to the Com-
mittee on the Judiciary.

4571. By Mr. MERRITT of New York: Petition of Miss
Helena Cronauer, of 84 Horatio Street, and sundry other
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residents of New York City, the Bronx, Brooklyn, and Moun?
Vernon, N. Y., protesting against the passage of the Ray-
burn public-utility bill; to the Committee on Interstate and
Foreign Commerce.

4572, Also, petition of Lulu Rogers, of 126 St. Marks Ave-
nue, and fthree other residents of that neighborhood, pro-
testing against the passage of the Rayburn utility bill; to
the Committee on Interstate and Foreign Commerce.

4573. Also, petition of Hannah J. Reiner, of 840 West End
Avenue, and eight other voters of New York City, protest-
ing against the passage of the Rayburn bill; to the Commit-
tee on Interstate and Foreign Commerce.

4574. By Mr. WERNER: Petition of citizens of the Second
Congressional Distriet of South Dakota, urging the passage
by Congress of the Dies bill, or similar legislation, providing
for the expulsion from the United States of alien Com-
munists and agitators against our present form of govern-
ment; to the Committee on Immigration and Naturaliza-
tion.

4575. By Mr. BEAM: Petition containing over 14,000 sig-
natures, voluntarily mailed to the Chicago Times, expressing
the wish that Congress pass a bill providing for the immedi-
ate payment in cash of the adjusted-service compensation
certificates presented by Mervyn Molloy, representing the
Chicago Times; to the Committee on Ways and Means.

SENATE
WEDNESDAY, MARCH 20, 1935
(Legislative day of Wednesday, Mar. 13, 1935)

The Senate met at 12 o'clock meridian, on the expiration
of the recess.

THE JOURNAL

On request of Mr. RosinsoN, and by unanimous consent,
the reading of the Journal of the proceedings of the calendar
day Tuesday, March 19, 1935, was dispensed with, and the
Journal was approved.

MESSAGE FROM THE HOUSE

A message from the House of Representatives, by Mr.
Haltigan, one of its reading clerks, announced that the
House had passed a bill (H. R. 6424) to exempt a limited
quantity of cotton from the tax under the Cotton Control
Act, to provide for the better administration of such act,
and for other purposes, in which it requested the concur-
rence of the Senate.

ENROLLED BILL AND JOINT RESOLUTION SIGNED

The message also announced that the Speaker had affixed
his signature to the following enrolled bill and joint resolu-
tion, and they were signed by the Vice President:

H. R. 5322. An act authorizing the President of the United
States to present in the name of Congress a medal of honor
to Maj. Gen. Adolphus Washington Greely; and

H. J. Res. 134. Joint resolution to continue the commis-
sion for determining the boundary line between the District
of Columbia and the State of Virginia for not to exceed 9
additional months, and to authorize not to exceed $10,000
additional funds for its expenses.

CALL OF THE ROLL

Mr. ROBINSON. I suggest the absence of a quorum.

The VICE PRESIDENT. The clerk will call the roll.

The legislative clerk called the roll, and the following
Senators answered to their names:

Adams Byrd Frazler Logan
Ashurst Byrnes George Lonergan
Austin Capper Gerry McAdoo
Bachman Carey Gibson McCarran
Bailey Clark Glass MeGill
Bankhead Connally Guffey McKellar
Barbour Coolidge Hale McNary
Barkley Copeland Harrison Maloney
Bilbo Costigan Hastings Metcalf
Black Couzens Hatch Minton
Bone Cutting Hayden Moore
Borah Dickinson Johnson Murphy
Brown Dieterich Eeyes Murray
Bulkley Donghey King Neely
Bulow La Follette Norbeck
Burke Fletcher Lewis Norris
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